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TRUST DEED

ey

Lloyd H, Ryser and Virginia R. Ryser, hugband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation. organized  and
existing under the laws of, thq,UnHed Stdtqs,"cs"be‘ngiicldry_; Cte T T T S AR
gl R WITNESSETH: ST

The gramtor irrevocably gramts, bargains, sells and conveys fo the trustee, in - trust, with power - of sale, the
property in Klamath County, Oregon, described as: .

b e e
. ‘

Lots LA and 1B of .Block 6 of RAILROAD ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the records of Klamath
-..County, Oregon. R ‘ P :

3

.. which said described real property ‘does not exceed three acres, logether with all and singular ihe appurienances, teniements, ' heredilaments,

ronts, issues, profits, water rights and other rights, easements or privileges now or horealter belonging fo; dorived from or in anywiso appor:
taining to the abov described ‘premises, and all plumbing, lighting, heating, veniilating, air-conditioning, refrigerating, “'walering and irrigation -

apparatus, equipment and . fixtures, together with- all -awnlings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
© leum, shades. and bulltin ranges, ‘dishwashers and other bulltdn appliances now or herealler installed in or used in connection’ with the above
" described’ promiseswincluding all Intorest therein which the granlor has or. may herenfter acquite, for the purpose of socuring performanco -of

acch'_éx:}}eement of the, gtantor. herein contained and the payment of the sur of Eight Thousand and No/100---==-=z258277m

')'Doilars, with interest thereon according to the terms of a prom!ssorf nole -of even date ﬂ?rwdth, payable ‘1o the
tlogr, p% pal and interest’ being payable in'monthly inst limonts of 3 M . ing

-~ 1phis trust decd shall further secure the payment of ‘such additlonal monoy,  default, any balanece -remaining in the reserve account shall be credited to the

.--il.any, as may .be loaned - hereafter by the beneficinry to. the grantor or others {ndetitedness, 1t the reserve account for taxes, asscssiments,’ insurance premivms

having an interest in the, above described J)ropurt{. ns may be evidenced by a’ and other charges {s not sufficient af any . time for the payment of such charges
noto or notes, It .the indobtedness secured by thls trust deed 18 evidenced by a8 they become due, the grantor shall pay the deficit to the bencficlary upon
more than one note, the beneticlary may credit: payments -received by It upon demand, -and 1l not, paid within ten days after such demand, - the beneflelary
any of enid notes or part of any payment on one note and part on another, 'mnf' nt its option add the amount of such- deficlt to the principal of the
as' the benctlelary ,muy’elect. PR . . obligntlon sccured hereby.

- The grantor hereby covenants to and with the trustee and the beneflclary -~ °° - Should -the grantor. fall .to kecp nny o the forcgoing covenants, then the
. herein’ that. the: satd premiscs and property. conveyed . by this -trust deed -are peneficlary may ab its option carry out'the same, and il its expenditures there.
all encumbrances -and that the ?rnnwr will and his helrs,  for shall draw hiterest at the rate apecified in the note, siiall ‘be repayable by
exccutors -and - admlinistrators shall ‘warrant and.defond. his sald title thereto  the grantor on demand anid shall be sccured b{ the llen of this trust deed. In
agalnst the clalms of all persons whomsoever, * ‘it this connectlon, the beneficiary shall have tho right In its dlscretion to complete
. d any lmprovements made on sald premises and also to muke stch repairs to snid
The grantor covenants and agrees to pay sald note according to the terms - property as in its sole discretlon it may deem necessary ~or advisable.
thereof and, when due, all taxes, nsscegments and other charges lovied agalnst g :
sald property; to keep sald property freo from - all encumbrances havil re. Tho grantor further agrees to comply with all iaws, ordinances, regulations,
cedence over this trust deed; to completo all buildings in course of construction covenants, conditions and restrictions affecting sald property; to pay ol costs,
or -hereafter constructed on sald premisca within six months from the date  fees and expenscs of thls trust, (ncluding the cost of title search, as well as
hereof or the dnte construction is creafter commenced; to re tho other costs and expenses of the trustce incurred in connection with or
promptly and In good workmapilke manner any buflding or lmprovement on  In enforcing this obligation, and trustee's and attorney's fees actually incurred;
anid property which may be damaged or destroyed  and pr:‘y. when due, ali-  to appear in and defend any action or roceeding purporting to affect the securs
costs Incurred therefor; to allow beneficlary to Inspect sald pro erty at all ity hereol or the rights or powersa of the henefielary or trusteo all
times durlng constructlon; to replaco any work or materlals unsatlsfactory to  cosis and expcnses, Including cost of evidence of title and nttorney"
fifteen dnys after writien notlee from beneflclary of such reasonable s to be fixed by the court, In any such actlon or pr
foct: not or destroy an buildlm{, or improvements now or tereafter  which the beneficlary. or trusteo may appear an {ii_any sult brought b
constructed on snid premlses; to uildings and improvements now or ficiary to forecloso thls deed, and all sald sums shall bo sccurcd by this trust
hereafter crected . upon sald {um erty in Eoml repalr and to commlt or suffer deed. . .
no waste of sald promiscs; to keep all bulldings, pmpertf and {mprovements \ .
now or hereafter crected on sald premises continuously nsured ngainst loss The l)cncﬂclnr{ will furnish to the grantor on written request therefor an
or such other hazards as the benoficlary may from time to time require, annuat statement ol account but shall not be obiigated or required to furnish
in o eum not less than the original . prineipal sum of the note or obligation = Rny further atatements of account.
sccurcd by this trust deed, in o company or companles acceptable to the bene.
ticinry, émld to dl:' e 1oy ?l J‘r‘mu{’nnconlr com;,%t (hor;n unél wm: It s mulually agreed that:
approved loss able clause or-of the hencficinry attached and w
o, poid, Yo princlpal place of buslness of the- beneticlary ot -least "1, In the eyent thatiany portion or all of enld propert shall e taken
sor {o the effective dato of an such pollcy of insitrance, - If under the right of eminent domain or condemnation, the beneflcla shall- have
of insutance is nob so tende ed,” tho henemlmy way in the right to commence, prosecule in its own name, uﬁenr in or defend any ac.
ittt o St to Sy Tl e 1 6 o BT tr SR Sy 0 S B
. . y )
;‘,’7"‘}"'“‘:';] nomcanceliahle by, the grantor during the full term "of thio policy thus ** LCablo as compensatlon for such tking, which are In excess of the amount Te.
o . DR quired to all ronsonable costs, expenses and attorncy's fees necessarily pal
In order to provide regulatly for the prompt gnyment of sald taxes, nssess. ~ OF fncurre cantor In such proveedings, shall bo pald to the beneficiary
_ments or other charges and lnsurance premiums, he I rees {0 pAy to upon any T costs and exp nd s
““the nheneticlary,” togeth d in addition to “paymenta ' of incurred I:!v the beneficlary in such proceedings, and the
ncipal and {Iantlon socured  balance applied upon the indcbtednese secured hereby; and the grantor agrees
Lerely, an amount cqual to one-twelfth ) of the taxes, assessmenta and at its own expense, o tnke such actions and execl o such instruments s lhﬂ'li
other charges duo an Pn{nblo with respect to sald property within each d. - be n such_comp lon, P upon the beneficlary's
Ing twelve months, and aiso onethirty-sixth (1780ih) of the Insurance premlums request, o M- N .
ablo witii respect to sald rty within ench succeeding three years while 2. At any time nnd from time to time upon written Tequeat of the bene.
. trust decd remains in of ticlary, payment of ita fees and presentation U8 ded and the nate for en.
.. such numw’ to ho oredited to, . " dorsement. (Jn case of full ¢ or iation), without ntfecting
; :gx:l:qlt’r;; u;go:&ue %‘;{leoon‘ g? dt.hlg‘ ll‘l‘)‘unenelary th arged {.‘I’\e t‘:’ el ! . liabllity of nny porson for the payinent {ol tho Indobtedness, the trustea may (8)
s Y
the _em’allclnry fn-trust as 2. reserve account, - without ntgreltf to :‘;\';"“ to tha r;\nklnq.ofﬂ °a"yd",mp o P""t?,‘,,';,‘,,d_ %g”;",y,' (b: oin In granting
taxes -ar other charges: when ‘thoy - shall_becomo _due . or othor agreement nffecting this decd or the llen or charge Teseof 1 (d) reconvey,
AT . without warranty, all or any parh of the properiy, The granted in any reconvey
4 a1t . anco ner bo described as the "porson or - persons legal y entitled thereto™ and
any -and all taxee, 4 the reciints thereln of any matters or facts shall be donclusive proof  of the

and payahle; . '  :

A
;Eldul “truthlutnss ' thereof, - Trustee's - fees for- any-of . the. services in this paragraph

ores! ay” : ins

such payments nraptg l?e mado_thro shall be $3.00.

A# _afore: grantor herehv authorizes - the - beneflciary to DA -~ 78, - As additionat seourity,
and all tax 4 othe,” charges levied or. Imposed Amna{ continuance of these trusta all rents, [ssues, . 1oy P
aafd - property - 15 - the. amounts  as_shown by tho atatements - thereof furnfahed: perty affected b{ this deed and of any 'porlonll proporty.jocated thereon, ntil
by tha cotlector of sucls. taxes, Absassments or other charges the .- grantor shall default in_the payment of  any indebtedness secured hereby of In

9, - And -to PR}
Insnrance premiums -in the amoun own ' on - the MALETIENtA :uhmlrm’d hy . the perforinancs ol &ny Agreément hereunder, grantor shall have the right to ol ..

ounts
tiie. Insurance earrlers or thelr raproscntatives, nnd o charge WAld ‘snma to the Jeot nil such ronts, Isaues, royalties and profits sarned prior to default as they
of .the loan: or to withdraw  the auma which may_be required from - hecome due and payablo, Upon sny dofault hy the geantor. hereunder, the bienes
any, eatablished  for that purposo, The grantor” Kgreos . fleiaty may at-any time without notice either.in person 'b(
the heneficlar ponsiblo for- fallure to have' nay o celver to ho appointed by A court, and without regand {6 th
any 1oss or “damage: gro ! . of A dofect In nn{y t - aecutity for tha Indobiedness herehy sccured, enter. upon and . take. posses
and the heneflelary hetehy the,avent of dny’ nfﬂd propotty, or, Any part 4 oreof, .In it4 own name suo for or othetylte collect
oms, o compromise and settle wi ‘ and to. app) J"nny the rents, jssuce an proflu,‘lncl'udlnu those past due And unpald, ADD!
anch Insurance fecelpts u bilgations sccured Is truat deed,  In a1 ooats And expenses of operation and collection, Includiag teason
computing - the - xmount, of - the . in or payment_ And satisfaction .In able Mtomerl fees, upon any indebiedness secured herehy, and in such order
.- tl} or \ipon  akis ot other acquisition of the property by the beneflolary atter a8 the heneficiary -may determine. e

tho same, le

" THIS TRUST DEED, made this...29....day of L September . 19..65., between

a3 qrcmtér, William Gdnong, a8 trustee; and’

i e

DRR R
L

ARG

anter hereby assigns to heneflcl durlag the’
o ’m 'a.ﬂ.lel and mm:’ of the' o=




L7 40 The "entering upon-and Q,Aklng'pouullon ot ‘said property, the collection : ‘unouncem the time fixed I.z the ‘preceding postponemont; The trustee shiall - °
of such rents, issues and profits or the ‘proceeds of fire and other fnsurance pol:- . dellver to the purchaser Lis deod In form as requi! by law, oouveylng the g_ro- y
ioles or compeniation or awards for any taking or damags of th - “perty so sotd, . but without any covenant or wnrnnzg. exproas’ or impifed. The

_.the application or relesse thereof, as aforesaid, 3hall not cure or waive any de- recltals in-the deed of any matters or facts shall b6 conclusive proof of the
‘fault- or notice of default hereunder or invalidate any act done- pursuant to - truthfulnese thereof. Any person, excluding the trustee but including the grantor '
such - notice. e B e . RS and the bencflciary, may purchase at.the, sale. o e

o0t et

S~ B/ The: grantor shall motily beneficlary 'in writing of _any ssle or cop- 9. When' this. Trustee sells pursuant to the ' powers provided - hereln, - the’
itract for nlo':)t the - above du{ﬂbed prof rty -and furnish beneflciary ‘on a' trustce shall uixpw1 ¥ eds of . the trustea'lpoule(ll follows: . (1) To
form- supplied’ It ‘with such p 1 2l i 8 P as - the  expunses of the ncluding. the compensation of the-trustee, and.a
“would ordinarily be required of & new loan applicant and shall pay, b bl arge the sttorney,. (2).'To. the. obllgation . secured by the
"a $6.00 service charge, ;- oy o . LT oo trust . deed, o 'l persons  having ‘ recorded - liens - subsequent to the
g R A PR B b A Intercsts of -the trustee in- the trust -deed .as their interests appear in the
- 6. Time Is of the essence of ‘this instrument -and upon " default by ‘the. -.order. of thelr prlorlty,- (4) The surplus, if mn{l,’ to the grantor of.the trust
‘grantor In glnyment of any indebtedness secured hereby or In performance of any dved or.to his, successor. in interest - entitled such  surplus, - .
Agreemantd ereur:ider, d hercby im- ' s e T R
ue en;

.10, For any.reason permitted by law, tho beneficlary may from time to
Yo W time appolnt A successor or succoszors to.any irustee named herein, or to sny
n delivery of sald notice of default and- el trustee . App d lor, Upon such appoiniment and without'con-
the beneficiary shall doposit with the trustee -this trust deed and all promlssory . veyance to the successor trustec, the latter shall:be veated with all"title, powers
notes - and documents - evidencing - expenditures secured’ hereby,  whereupon . the - ‘and dutlea conterred upon nn{ ‘trustee hereln named or appointed hercunder, Each
- ‘trustees -shall -fix - the tlmo .and place of sale and glve notice thereol as then  such appointment and substitution shall be made by wrltten Instrument executed
requlred by law. - . . X ' R by the - beneficiary,: wntnlnlnr reference to this- trust deed and its. place
i R s o - : v R record, which, when recorded in the office of the county clerk or recorder of the S
+7.¢ After-default : and any :tinie prior- to ‘five days” before - the date sct  county or couiities [n which tho property is situated,.shall be conclusive proof of 3 T
by ‘the. Trustee .for the’ Trustee's - Bale, the - grantor. ‘or other * person - 80 proper app t of the trustee, e ufoirppsr o sy eny
Erlvllexed -may: pay :the - entire amount - then  due” under this tr ok Y : B - Lty e e e T,"wlrm&“.w«r»lim
he:obligationk secured thereb (including costs and expenses actually o o B, Trustee cccclpu this trust when this deed, duly-executed -and acknow- b R
fnenforcing ‘the terms ‘of the . obligation and trustee’s and . attorney’ iedged is made » publle record, as fzrovldcd by law, The trustee {s not ohligated { “ gl .
not “exceeding- $50,00 - each) other:than such portion of the principal ‘as “would to notify any party hereto of pendng 2ale’ under an other deedof trust or of 5 b
not: then. be duc ' had “no”default oceurred and thereby cure the, detaulti” any actfon or proceeding in-which the grantor, hene Iclnr{hor trustce shall be 2

k : L e ; - party. unless such action- or proceeding {s brought by the trustee,
8.” Aftor the lapse of such time a8 sany then' be required b|y law following AN . B - . S '
tho recordation of sald motice of default and glving of said notice of sale, the 12.- This deed applies to, inures to the benefit -of, and Linds all partics .-
trustee shall seil sald property at the time and place fixed by him In’said notlce  “hereto,’ thelr helrs, devlsees, Ist, 3, K and

of sale, either as a whole or In legarnte parcels, and {n such order as he may de. . assigna. The-term “heneficlary” shall - mean - the holder and’owner, includlng
tormine, at public auction to the \ghest bidder for cash, In 1awful money of the tedgee, of the note secured 'hereby, whether or ‘not named -as- a beneficlary
United States, payable at the tlme of sale,” Trustee mng' postpone sale of all or \erein, In -construlng -this deed and whenever the context so requires, the mas-
Lnr portion of sald property by-public announcement . ab. such time and place of  -culine:gender. includes the feminine and/or neuter, and the singular number in.
sale nnd from- time to-time thereattet may postpone the sale by public an- cludes: the - plural. . L ) .

' IN WITNESS WHEREOF, sald grantor has hereunto set his héfid and seal the day ang

 STATE OF OREGON )
,Cqunl“f of Klamath 8s.

IS 1§ TO CERTIFY that ‘on this=i A0in QY Ol ) ...1Sepidhber ., 19..65.., bedord me, tho undsreigned, o
Notary - Public ' in ‘and for sald county and ' state, bersoﬁclly"dpboared the within named Llode.Ryﬁerandylrginla
e - “R-'Rvser,. husband.and wife A . : :

to ‘me . personally known 1o be the . identical individualS... named in:and . who axecuted the forsgoing inslrument und aqknowlégﬁgad o me -that

.'....,Ql]ﬁy...éxeculéd the same freely and voluntarily for tho uses and purposes therein exprossed.

WHgREOF. 1 have hereunto. set my hand and affixed my notarial seal the day and year last. abova writlen.
;]x“.'," B B ot w ; e B . : w -

A ’ Notary - Public for O
My commission expir

STATE OF ORE:\GON—} A
Rk ,'»{,’\\_ SS,

ud

oyl County of Klamath

r 1 certify -that the within instrument

L was receslve% for record on the. . 29th’
d H. Ryser day of . SgpLember 1965..,

Lloy ’V (DON'T USE THIS at 1319 o'clock Pe. .M., and recorded

BPACE; RESERVED o

Virginia R.Ryser R LECORDING in. book ... M=65__..on page..21L8.

Grantor - ||’ LADEL IN GOUN. - Record of Mortgages of said: County.
TO TiES WHERE | -

FIRST FEDERAL SAVINGS & veeo Witness my hand and seal of County
LOAM ASSOCIATION . ; ; alfixed.
’ : Beneficlary . /) . ; :
Alier Recording Return To: Fee 3,00 pd o Dom’t\hyﬁpgers. ...................
FIRST FﬁDE&AL gAVlNGS i . SRR e g L Gounty Clerk
540 Main St E ‘ . { Ko
Klamath Falls, Oregon s N Yy Mt.df&yfk\,

P - b ¢ i i

. REQUEST FOR FULL RECONVEYANCE .~ "
" To be used only when obligations have been pold.’

“TO! Willlom GGRONG.cmsseseiemst Trustee 0 R R S L B e et o
° The undersigned is the legal owner and holder of all indebtedness secured by the fotogolng truat deed. - All sums sccured by said trust deed
have been fully paid and satlsited. ~You horeby are directed, on payment to you of any sums owling to you under the torms of sald trust deed or
_ pursuant.to_statute, to_cancel all & d of indebted secured by sald trust doed (which are deliverod to you herewith together with sald

trust deed) and to reconvey, withoul warranty, fo the: periies: designated by the lerms of said irust deed the estale now held by you under the
same, . SR A . ’ W Y Y A

i First iFed_e\rqldelﬁQs and Lean Association, Beneﬁcicxrf




