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' THE MORTGAGOR

Harold:'E.‘ Carison.and Jill ] Caxlson, husband and wife

B s, 2150 |

hereby niortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a:Federal Corporation, here-
- Inafter called 'Mortgagee, . the_following described real property, situtated in Kiamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income,.rents and profits thereol, towit: .

¢ o

‘ _The,\“Vest 30 feet of Lots 3 and 4, Blo'ck 29, 'in TOWN OF MERRILL, Klamath
County, Oregony according to the official records thereof ou file in Klamath
County, Oregon. ‘ : '

together ‘with all ‘heating. apparatus {including firing” units), " lighting,” plumbing, - water, heater, venetian - blinds, and other flxtures
_which now are or, hereafter may be attached ‘to or used in connection with said premises and which ' shall be construed ‘as part of
the realty, to secure the payment of a certaln promissory note  executed by the .above named mortgagors for the principal sum of

Ning Thousand and No/100===-==== eedimenewsEmtes e anma o - aEa e = - TRRRRT T T

Ddliars;,bearlng even date.’,prlnciﬁzil.’.aha interest being payab)e in monthly installments of $ 78,40 on or before the
ach calendar. month B !

& it Octeber 20

and to sccure the. payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an Interest.in the above described property as may be evidenced by a: note or notes. I? the mortgage indebted-
ness Is evidenced by more than one note, the . mortgagee may credit payments received by it upon any of sald notes, or part of
“any payment on one note and part on another, as _the mortgagee may. elect, . .

- The monqa?or covanunlsL!hal ho will keep the buildings now o horeafter erected on sald moriga od prepeﬂy'canunuoualy insured
n?ulnn loss by fite- or other ds, in sucl jes as the mertgagee may direct, in an amount not less than the faco of this monqu‘?.
with . loss ‘payable- fizst to the mortgages to the full t of \d - tndebted and thon .to the mortgagor; all policles o be held by the
mortgagee. - The mortgagor hereby uulgns to- the : mortgagee t .in all policlesof insurance carried . upon sald propert and in case of
toss or damage to-the properly. - insured, .the morigagoer hereby appoinls the morigages as his agenl (0 soltle and adjust such loss or damage
and apply the proceeds, or 80 much thereof as m e necessary, in pay sald  indebtedness.  In-the avent of foreclosure  all. right
of 1}hr mortgagor in_all policies then in force shall pass to the morigagee thereby giving sald mortgages the right to assign and transfer said
policles, .

" The morlqugor further -covenants .that the : arected upon sold premises shall be kept in good
ropair, not altered, extended, . romoved or h mortgagee, and o compleie all bulldings In course
of construction or -herealter constructed thoreon within six months - from - the - date - hereof or. the - date construction is hereafter commenced.
The motlgagor agrees to pay. whon duo, all -tazes, assessments, and .charges of every kind lavied or d againal said p It or upon
this morlqgge or .the note gnd-or the indebtedness h i or .any 1 n \ton' therawith or any other lien which may
beo adjudged to be prior to the a prior lien by operation of jaw; and to pay premiums on any iife insur.
ance pollcy . which may be assigned .as further security to thatfor the.purpose of providing roqularly for the prompt payment of
all taxes, assessments ‘and governmental charges levied or i " proporty and insurance promiums while any part
of the indebted: d hereby ina unpaid, morigagor will pay to the morigages on the date Instaliments on principal and - {nterest
ure payable an amount equal to 1712 of said yearly charges,: : [ .

Should the morigagor f(ail fo keep any of the i | then_ the 0o may perform them, without walving any other
tight or remedy herein Tlven for any such breach; and all expendltures in that behalf shall be secured byb thia mortgage and shall bear
injerest in accordance W ih the tarms of a certaln promissory note of even date herewith and be ropayable by the mortgagor on demand.

11 A

reln or f 3
optlon, become immediately

In case of default in the P t of any | t of said dobt, or of a breach of any of the t
pplicatl for loan d by the mortgagor, then the entire debt heteby securod shall, at {he - morigagee's
due without notice, and this merigage may be foreclosed.

The merlgagor shall pay the merigagee a reasonable sum o8 altorneys fees in any sult which the mortgagee defends of prosecutes to
protect the llon hareof or to foreclose this morigage; and shall pay tha cosis and disbursemenis allowed by law and shall pay the cost of
searching reccrds and abatracting samo; which sums shall be secured hereby and may be included in the decrae of foreclosure. Upon bringing
oction to foreclose this mortgage of @t any timo while such proceeding is pending, the mortgagea, without notice, may apply - for. and secure
the appolntment of & racoiver for the morigaged property or any part . thereof . and the Income, rants ond profits therelrom. .

The morigagor ts to a p 1 deficloncy fudg t for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this morigage in the rreuem tonse shall include the future lenses and in tho mascullne shall include the feminine and
nenter genders; and In the singular shall include the plural; and in the plural shail include the singular,

the covenanis and agreements herein shall be binding upon all s In

Each of t of each of the morigagors, and each
shall -inure to the benelll of any successors in intorest of the morigageo.

Dated at Klamath Falls, Oregon, this ... 28th

STATE OF OREGO!

N
County -of - Klamath :‘ -

XHIS GERTIFIES, that on thib o 28Einsc, day of o .September
A.Dy 19“..6.5.‘, bafors me, the undersigned, o Notaty Publie for aaid siate personally appeared the within nomed

~Harold E. Carlson and JiJ. Carlson, husband and wife

n(;Wn i be the identical person.. .. dueﬂhotﬁ ln and who executed the wlihin' Instrument and acknowledged to me that ._QEX. -
F -u“unln 3 A e 3 -

‘he same fraely emnd voluntarlly. for the
[#]
,uu‘. .

]

ﬁ:"j‘l'lMONY WHEREOF, 1 have hereunto sei my.hand d official seal the doy_and year laal above written.™
A B ] o } o :

(o 1004
N Publig  Jor the Biate of  Oregon -
R:lmq at nar?\u!h Falls, Onoqom

My commission expiredt [, 4 I< § 7
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“and recorded in Vol....l 22 ..of Mortgages.
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