3

2

e

Lot 69, a distance of €0 feet to the place of beginning.
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NOTE AND MORTGAGE IR AL =

Dale C. rgg mery - and BeverIyWFG. Montgbmery,,ﬁusbahd and wife,

R R T . . 4 ’ H N 2 g

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow- X i ; : ST .
L et e A B - - e iy - H 2 ot ity £
ing described real property located in the State of Oregon and Courity of Klmth . I : e l

Al1 that portion of lot 69 of Fair Acres Subdivision Nos 1, eccording to the Of=

1

“fieisl plat thereof on file in the Office of the County Clerk of ‘Klamath County, Oregon,

more particularly described as followst o P
U oommericing at the Southwast corner of said Lot 69 and running thence East along

the South line of said Lot 69, a distance of. 150 feet; thence North, parallel with the

West line of said Lot 69, a distance of 60 feet; thence West, parallel with the South
1ine of said Lot 69, a distance of 150 feet; thence South along the West line of sald

/or drainage s and to eaaementu
_and/or rights of way of record and those apparent on the land. o
EXCEPTING THEREFROM that portion ‘1ying within the right of way of Homedale and

. EXCEPT contracts and/or 1liens for irrigation and/

disclosed by instrument recorded Deggmbe“rhs, 1963 in Deed Volume 319 at'page 51le—sr

(This is one and the same mortgage as the mortgage reco September 24, 1965.

at iine four which should be Southwest .corngr~ said Lot 69, instgac}f"o'f'- ‘
“Southeast .corner of Lot 69) ‘ B

Win M65 ‘at page 1962, and 1s being re-recorded ,tq'-’c €ct -the&cbmeqcing]po_int' “-“ {."

PSP
- 3 - " . B t fo PRI
gether with the tenements, heriditaments, rights privileges, and appurtenances {nciuding roads and easements used -in’ connection
‘with’ the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors! window shades and blinds, shutters; uilt-ins, 1in and floor
coverings, built-in stoves, ovens, tlectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now -or, hereafier
in or on the premises; and any shrubbery; flora, or timber now" growing or hereafter planted or growing thereon: and- any.
replacements of any.one or more of the foregoing {tems, In whale or in part,all of which are hercby declared to be appurtenant to the
land, and ail of the rents, issues, and profits of the mortgaged property: Rt !

Hinet

to secure the payment of SixThonaandEightHundred and 00/100 = = @ = = = = = = .. Dollars

(36,800.00 , and interest thereon, evidenced by the following p;ointasory note: .

.

1 promise to pay.to the STATE OF OREGON ..S:Lxthéu'amd..mghut‘;ﬂunﬁnd and no/100 ~ - =

. Dollars (6 BQO.QO === % ), with interest from the date ofinitial disbursement by the State of . -

E Orenon. at the rate of !oar ‘percent p m, prfnclpal and intcrest to be pald in lawful money of the.United States -’
at the office of the Director of Veterans' Affalrs in Salem, Oregon, as follows: .

sh6.00 . 'on or, before November]-Sl 1965 - and shé’oo on the 15'&1 Of eaCh

month = = = .= = 2. = 20" % thereafter, plus .t =twelfth of = = = ne nd valorem taxes for each

successive year on the premises deseribed in the mortgage, and continuing untii the full Amount of the prineipal, interest

g}r‘ld nﬂ;a‘lcels shall be fully paid, such payments to be npplled first as interest on the unpaid principal, the remalnder on
e principal. . . . i

The due date of the last pnyment shall be on or before NovemberlS,l%Zq.

In the event of transfer of ownership of the premises or any part thereof, to anyovne other than a qualified veteran
under ORS 407.010 to 407.210 who assumes the indebtedness tn his own right, 1 'will continue to be llable for payment and
if transferred to a person not entitled to n 4% interest rate, the balance ghall draw interest as prescribed by ORS 407.070

from date of such transfer, )
-+~ This note s secured by a mortgage, the terms of which are made a part hereof.

‘1 amath Fails,Oregon Q&,\M‘; ¢ %(f,,‘,..‘,,,,,aw

Dated at . SSEE

September 2“’ : o ;10 ..... 65 \;-' e R iAo &ngj o d\

{ The mortgagor or subsequent ~wner may pay all or any part of the loan at any time without bennliy; ;

<" i riyg mortgagor covenants that hé owns the premises in fee |imp1e. has n6od right to morizhge séme. that the premises are free
from encumbrance, that he wiu warrant and defend same forever againat the claims and demands of all persons whomsoever, and this
covenant shall not be extingu shed by foreclosure, but whall run with the land." .. e S N R .
’ MORTGAGOR FURTHER COVENANTS AND AGREES: . ;
To pay all debis and moneyd sdeurad heroby; = =TT L e e e
.Not .to_permit the bulldlnr 1o become vacant or uneccupied: ot to permit tha:removal or demolishment of any bulldings or Im=
provements now of herealter existing:- to keep sAm: ood repalr; 10 _complete all construction within a reasonable time in

e in
accordance. with any agreement .made between the bgﬂlzl nereto: . o

Not 16 permit the cutting or removal of any timbér axeept tor his own domestic use; not to gon)inli or suffer n‘nyyw\‘mh: L
Not to permit,the use of the premlises for any objsctionable or unlawful purpose; i T
58, Not to permit any tax, assesamant, llen, or encumbrance to_exht at any time;

78, Mo tithorleed 1o pay ‘all real pro b : ot and_add sam e ‘of th
nldovnncu to‘bnr‘lmoru! [ %n’;v{ded In l?lo R%'i‘.’;' taxer “'“",d swainst (ha premises and add same to “‘h'c,, prrlyn‘glrym ! '"c " ° e

‘1, To keap_all bulldinas aingly insured during {he F &1 (ha mortgrge, agalnat losa b h other hazards in such
. cCOmMPANY Of compan d in such an & M}l‘“ T uatlsfactory to the morigagee . 1qagee all suc
Polclu with -receipts- sl ;wh\ﬂ t in full of il preniiuma; ail such Insurance sha ma bl

he ot th %moﬂllln may securé the in n|

ortugor fafls to:ellec
deemed a debt due Whnil be secured by thid MoOrigake; . Insurance shall

and
“elosure_ until the pe riod of redamption expirest ...




8. Mortxngee uhull be enmled to nll ‘con.oel n’ nnd dnmngeu recelved under right of emlnent domnln. or. for nny secumy volun-
tarily rclcnsed same to pnthe' d i e e e RS b

9, bNot to Ienue or rent (he premiuen. or nny part ot snme. wllhout wrmen conaem of the morlgagee, i

10, To prompuy nouly mortzaxee in wrlunz of n trnnu(er ot awncrshlp of the premlses or any pnrt or Inlerest ln same, and to
furnish a copy;of the Instrument of {ransfer to the mor 'f Y rchaser ':hal nd purch
not entitled 10 a loan or 4% interest rate under ORS 407, 010 0 407 210 shall pny lntcrest as r])rcscribed by ORS 407, 070 on all pay-..
ents due, !rom the date of trunsfer; in oll other respects this mortgage shall remain in full force and effect;” no instrument of
' trnnsler shall be valid unless same contains a covenant of the grunlee whereby the gruntee nssumes the covenants of this mort-
gage and agrees lo pny the lndeb!cdncsu uecured by same,

w1t ey

The mortgagee mug at his optlon. in case ol delnull of !he mortgngor. perlorm same In whole or ln pnrt and all expcndltures made
in so-dolng including the employmcnt of an attorney to secure compliance with the terms of the mortgage or the note shall draw
interest at the rate provided In the note and nll such prcndllurcs shnll be Im:mediately repayable by the mortgugor without demnnd
and shall be secured by this mortgage, ..

: Default in any of the covenants or uxrcemcnts hereln contained or lhe expenditure of any-portion of the loan for rurposcs
other than those s{wclﬂed in the application, except by written permission of the morigagee. glven before the expenditure is made,
shall eause the entire indebtedness at the option of the mortgngee to become lmmcdlntuly due and puyable without nntice and this
mortgage subject to loreclosure

The failure of the mnr!gngce to exercise uny opuons hcreln set forth wlll nat consmule a wnlvcr ol any rlght nrlslng lrom a
breach of the covenants,

In"‘case foreclosure fs commenced. the mortgagor shall be lable ‘for the cost ol a mle search nnorney (ces, nnd all other cosls
lncurred In connccuon wlth such foreclosure., .

O . 0 : T T e T
. U on the breach of any covenant of the- mor(gnge, the morlgngce shall have the rlghl to enter the premlxcu, take possession, ; ) : ‘ L. ; ' i
collect the rents, - issues and profits and apply  same, less reasonable costs of collecllon, upon the indebtedness and the mortgagee shall . ' vl AR . i
hnve the right to the appointment of a recelver to collect same, * ‘| - . sios . AN

The and pgY ts herein shal) uxtend to and be' blndlng upon thc heirs, executors. ndmlnistrnlors, succcssors and
nssigns of ihe respective parties hereto.

P

It is distlnclly underslood and - agreed that thls mom!I ge is subject to the provisions of Artlcl:. XI1-A o( the Oregon Consulutlon.
ORS 407,010 to 407.210 and ‘any subsequent amen dments thereto and to all rules and regulations which have been issued or may here-
_after be issued by the Dlrector of Ve(ernna Affairs pureunnt to the provlslons ol ORS 407,020,

S: The mnscullne shull be d d to include the femini and lhe singular the plural wherc such connolutlons are
‘nppllcable hercln. B R AN i

.
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IN WXTNESS WHEREOF The mor;tgngors have set lhclr hnnds and senls this ..Zli'ﬁhdny ol

(Seal)

7 (Seal)

= (Seal)

STATE OF OREGON. , :
‘ September 24, 1963

deunty ot

Before me, a Notary Public, personally appeared the within named Dale.C. r)r'....‘and B

his wife, and acknowledged the foregoing Instrument to be their... voluntary
act and deed, e

WITNESS by hand and omclal seal lhc duy nnd year last above wrmcn.

hezuf!-h:.:' y
Ly uw \”Jh
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