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NOTE AND MORTGAGE: '

THE MORTGAGOR, ........Melvi n.L..Moore.and. Madie L.Moore,. husband.and. wife,. ..t

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the fo[low-
™~ ing described real piopcrty'located in the State of Oregon and Coun ty of T Klamath ......................................... :
&8 The following described real property in Klamath County, Oregon:
" That portion of Lots 1 and 3 and the irrigation ditch right-of-way formerly .
™~ thereon of Block 1, as shown on the Plat of Re~Subdivision of Blocks 2B and 3 of HOME-
‘- DALE, which lies Northwesterly of premises described in deed from Oakley O. Schaeffer,
A, 6t ux, to'Joe F, Fury, et ux, dated November 1%, 1947, recorded November 25, 1947, in

" Deed Voliume 214 at page 191, Records of Klamath County, Oregon, more particularly des-
eribed as follows: _ '

Beginning at the Northwest corner of said Lot 3; -thence South 0°17! West along.

- the boundary line common to Lot 3 and Lot 4, 386.,0 feet, more or less, to the Southwest
corner of Lot 3; thence along the South boundary of Lot 3-a distance of 7643 feet to
the Southwest corner of the Fury premises hereinbefore referred to; thence North 7e44!
East along Westerly line of said Fury premises, 357.1 feet, more or less, to an iron
pin on the North line of said Lot 1; thence Northwesterly along the Northerly line of
Lots 1 and 3, 130.6 feet, more or less, to the point of beginning

Mogether with the tenements, heriditaments, rights, privileges,. and appurtenances including roads-and ts used in tion
with. the premises; electrlc wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; - plumbing,
ventllating, water and irrigating systems:; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bulit-In stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber . now growing or hereafter: planted or growing thereon; and any,
replacements of any one or. more of the foregoing items, in whole or in part, all of which are hereby declared 1o be appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged pro perty;

7 Dollars

. . e ki n R B T W
{$ 11,250-00-") and interest thereon, evidenced by the following promlissory note: . L - ' e i . 0 -t gl ix_ ’

L

I promise to pay to the STATE oF oreGon .. Bleven Thousand Two Hundred Fifty and no/100 -

.. Dollars (511’250000""")' with interest from the date of injtial disbursement by the State of
o] he rate of four percent per annum, principal and intercst to be paid in lawful money of the. United States
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

3614—'

0 110) 017 (N A e T thereatter, plus .ONe~twelfth of = = = 4o aa valorem taxes for each
successive year on the premises described in the martgage, and continuing until full amount of the Frlncipnl. interest

:Il:‘d nc}va?cels shall be fully paid, such payments to be applicd first as interest on the unpaid principal, the remainder on
e principal, i ,

i i
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The due date of the last payment shall be on or before Decemberl5,l987. e L i

L) s . o h
In the event of tronsfer of ownership of the premises ar any part thercof, to anyone other than a qualified veteran . il 3 e slutidn;id g bl ‘\“.
under ORS 407.010 to 407.210 who assumes the Indebtedness n his own right, T will continue to be llable for payment and .
if transferred to a person not entitled to a 4% Interest rate, the balance shall draw interest as prescribed by ORS 407.070
from- date of such transfer, .

- 'This note is securcd by a mortgage, mc ler'ms o{ whigh are made a part hereof, ’ v
Dated st . Klemath Falls, Oregon S Ll 5[ 47//,] L LL
October 15 002 /é&/é«/ r?,/ ‘ }_/’"WLC/ 4

: The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty, :

. . b . . . | : » Li
The mortgagor coyenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free ety \ ™ x..,gviun‘ 1) -'f’f.“'- I
43

from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this ey '|"
covenant shall not:be extinguished by foreclorure, but shall run with the land, .
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MORTGAGOR FURTHER COVENANTS AND AGREES:; \ U

To pay all debts and moneys secured herehy; k '

. ) . ; y s - 1L R R R -~ |,r‘..‘f,;‘,_‘
. Not to permit the bulldings to become vacant or. unoceupled; not to permit the removal or demolishment of any bhulldings or ime ’ T W : R LN (TR I
provements: now. or- hereafter existing; to keep same In good repatr; to complete all construction within a rensonnble time in - i

. .accordance with any agreement made between the parties hereto:

Noi to permit the cutting or removsi of any timber except for his own domestic usc; nat to commit or suffer any waste;
Not to permit the use of the premises for any objeetlonable or unlawful purpose; ’ i :
. Not to permit any tax, nssessment, lien, or encumbrance to exist at any time;

Mortgngee is authorized to pay all real Y]ropcrly taxes nssesscd against the premises and add same to the principsl, each of the
ndvances to bear Interest as provided In the note;

To keep all bulldings unceaslngly Insured during the term of the mortgnge, ngninst loss by fire and such other hazards In sueh
company or companles and in stuch an_amount as shall be satisfactory to the mortgagee: fo deposit with the mortgagee all such -

“polictes " with “recelpta showing payment in fult of alt premiums; all such insurance shall be made payable to the mottgagee; If
he mortunazor‘mlln to effect the insurance, the mortgagee may secure the Insurance and the cost shall be added o the principal,

deemed a debt due and shall be secured by this mortgage; insurance shall be Kepl I force by (he morigagor in case of fores
closure untl the perlod of reder'ption expires; 8
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8. Mortgagee shall be entitled to all tion and d recelved under right of eminent domain, or for any security volun-

) tarily released, same to be applied upon the indebtedness; E
9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a co?y of the instrument or cransfer to the mortgaiee: nnf purchaser shall assume the indebtedness, and purchasers
not entitled to a loan or 4%, interest rate under ORS 407.010 to 407.210 shall pay interest as prescribed by ORS 407.070 on all pay-
ments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valld unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-
gage and agrees to pay the indebtedness secured by same,

.. The mortgagee mng. at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures made
in so doing including the employmcnt of an attorney to secure compliance with the terms of the mortgoge or the note shall draw
interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without demand
and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %ortlon of the loan for Furposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is. made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice. and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth v}lll not constitute a waiver of any right arising from a
breach of the covenants. .

In case foreclosure §s commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiv~r to collect same.

! The covenants and.agreements herein shall extend to and be binding upon the heirs, dministrators, s and -
assigns of the respective parties hereto, .

It fs distinctly understood and agreed that this: mortgage {s subject to the provisions of Article XI-A of the Oregon Constitution,
ORS 407.010 to 407,210 and any subsequent amendments thereto and to all rules and reglulatlons which have been Issued or may here-
after be issued by the Director of Veterans' Affairs pursuant.to the provisions of ORS 407.020.

WORDS: The 1 simll be d d to include the femini and the singular the plural where such connotations are
applicable herein. s

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ...15.... day of October 19......05

R SRR ) - : /IP]? .ﬂ/b"(’ﬁ,) Vvﬁ Wﬂﬁ/(’é/‘ {Seal}
L o o : . . 7
7/{&4/@0 / }724'-‘#4&/ (Seal)’

{Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
[ ss,

Klamath October 15,1965

County of i

Before me, a Notary Public, personally appeared the within named ..MeIvin.L MooreandMad e.L.Moore,....

his wife, and acknowledged the foregoing instrument to be Che)..): vo]unu'n"y

act and deed.

WITNESS by hand and official seal the day and year last above written,

fon expires ..... April lt, 1967

ORTGAGE "

M

;.

FROM TO Department of Veterans' Atfairs

STATE OF OREGON, "+ 7o v Tt il n it 0
Lo K] amat : - : '

County of ...

s -

: P R . : : oy N J - L .
I certity that the within was re.celved and .duly recorded by‘me in .. Klamath : C(o}mty necordQ,_ Book ol,Mokrtgngg‘s. .

o 1205 page' 2878, onne o 1B ey or - OCby, 1965 Dorothy Rogers oo .- Clerk -

o ' sl o
BY il R il .«&/&LL/ oy DEpty, C : C
Filed / Oct, 18, 1965 at o'clock 3:58 P‘M ’_"7 Y
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