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TRUST DEED

| ‘ October 1965 Lerween

THIS TRUST DEED, made this.....18 day of.

. as grantor, Willlam Ganong, , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation orgemized and
existing under the laws of the United States, as beneficiary; ) ,
WITNESSETH?Y

The grantor irrevocably grants, bargains, sells and conveys to the trustes, In trust, with power of sale, the
property in Klamath County, Oregon, described as:

Tract 12 in PLEASANT HOME TRACTS, Klamath County, Oregon

which sald described ‘real property does not oxceed three acros, togother with all and singular the  appurienances, tonomenls, heredilaments,
rents, issues, profils, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above. described premises, and all plumbling, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpoling and lino-
leum, shades and:builtln,ranges, dishwashers and other bulltin appliances now or hereafter installed In or.used in.connection with the above
described premises, including all interest thorein which the grantor has or may hereallor acquire, for the purpose of. securing performance of

each agresment of the grantor herein contained and the payment of the sum o2€VEN Thousand Four Hundred TwentyFive&no/100

) Dollars, - with interest thereon according to the terms of a promissory note.of even dato ggragbh, payable .to the
. c

1cing

QVEIn. 19..89.

This trust deed shall !hrllicr secure the payment of-such additional money,
" it any, as may be loaned herenfter by:the beneficinry to. the grantor or others .

having an Interest in the above described 'property, as may be evldenced by a
note or notes, " If the Indebtedness: secured by this trust deed 1s evldenced by
more than ono note, the beneticlary may credit payments received by [t upon
any of sald notcs or part of any payment on onc note and part on another,
as the beneficlary may elect. . .

The' grantor hereby covenants to and with the trustee and the heneflclary
herein- that tho anld premiscs and pmﬂcrt.y conveyed by this trust deed are
tree. and clear of all-encumbrances and that the grantor will and his helrs,
exceutors and administrators shall warrant and defend hls sald .title. thereto

- agalnst the claims of all persons whomsocver,

The grantor covenants and ngrees to pay sald note nccording to the terms
thereof and, when due, all taxes, nssessments and other charges lovied against
sald property; to keep sald property free from all' encumbrances having pre.
cedence over this trust deed; to complete all buildings In course of construction
or hereafter constructed on said premlses within slx months from the date
hereof or the date construction {s hereafter commenced; to repair and restore
promptly and in good. workmanilke manner any hullding or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow lencflciary to ‘Inspect sald property at all
times during construction; to replace MF work or materials unsatisfactory to
beneficlary within fifteen days after. written notice from beneflclary of such
fact; not to remove or destroy nnK bulldln% or fmprovements now or hereafter
constructed on sall premises; to keep all bulldings and improvements now or
hereafter  erected upon sald pro?‘r.rty In good repalr and -to commlt or suffer
no waste of said premlses; to keep all buildings, properti/ and improvements
now or hereafter erected on.said premises continuousty Inaured agalnst loss
by ftire or such other hazards as the beneficiaty mey from time to time require,
in a sum not less than. the original principal sum of the note or obligation
secured by thia trust deed, in n company or companies acceptable to the bene.
flefary, and to dellver the original policy of Insurance in correct form and with
approved loss payable clause In favor of the beneficinry attached and with
remium pald, to the rrlncl al placo of business of the beneflelary. at least
Flltccn days Frlor to the cflective -date of ‘any such polley of insurance. If
sald poliey ol insuranco 13 not so tendered, the beneliclary may In_its own

default, any balance’ remainlng in the rescrve account shall be credited “to the
indebtedness, If the reserve account for taxes, assessments, fnsurance premlums
and other charges is not sufficient at any. time for the payment of such charges
as they become due, the grantor shall pay the defleit to the beneficinry upon
demand, and if not paid within ten days after such demand, the: beneficlary
muf' nt 1ts option add the amount ofsuch deficit to the principal of the
obllgntion . secured hereby, B X .

Shotld the ;émnlor il to keep nn?‘ af the foregolng covenants, then the
benellelary may at its optlon eacry out the same, and all its expenditures there.
or shall draw” interest al the rate specified In the note, shall be repayable by
he grantor on demand and shall be sccured by the llen of this trust deed. In
his connection, the heneficiary shall tinve tho right [n its diserction to complete
any improvements made on 8nid premiacs and also to mnke such repairs {o sald
property. a8 In Its sole discretlon it may deem neccssary or advisahle,

The grantor further agrees to comply with all Iaws, ordlnances, regulations,
covenants, conditions and restrictions affecting sald property; to pay ali costs,
ces and expenses of this trust, including the cost of title search, ns well as
ho other costs and cxpenses of the trustee -incurred in conmection with or
n cnforeing this obligation, and trustee’s and atlorney's fees actually Incurred;
o appear in and defend any action or procecding purporting to affect the secur-
ty hercof or Lhe rights or ‘powera of the hencticlary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees In a
reasonnble sum to be fixed by the court, in nnr such action or proceeding in
which the beneficlary or trusteo may appear and In any sult brought by bene.
fllclr;ry to forecloso this deed, and all sald sums shall he secured by this trust
{eced,

The heneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1, In the event that any portion or all of eald property shall be . taken
under the right of | domaln or I t the beneficlary shall have
the right to commence, prosccute in its own name, appear In or defend any ac.

Hi r to make any compromise or scttlement in connectlon with

discretion “obtain insurance for the benefit of the beneficlary, which
HH"I lml non-cancellable by the grantor duting the full term “of the policy. thus
obtalned, .

In onder to provide regulnrly for the prompt {nymenb of anld taxes, nssess.
ments or other charges and {nsurance premlums, the };]zrnntor agrees 1o pay to
the benc!lclar{. together with and In addition to the monthr payments of
rrlnclpnl and Interest payable under tha terms of tho note or obligation secured
rerchy, an amount equal to onetwelfth (1/12th) of the taxes, nssessments and
other elinrges duo and rn*mble with respect to sald property within each sueceed.
ing twelve months, and also one-thirty-sixth (1/36th) of the inaurance premiums
nfmhhx with respect to sald ’prnpcrty wlithin' each succeeding three years while
rh & trust deed remains In offect, na estimated and directed by the heneflciary,
stich suma to he eredited to the principal of the loan until required for the
acvernl purposes thercof and shall thercupon be charged to the peincipal of the

an: of, nt the option of the beneficinry, tho sums so paid whall be held by
the beneflcinty In trust as n reserve account, without interest, to pay sald
ta or other charges when thsy shall becomo due

pr AXe
and payable,

While the grantor is to pay any and all taxes, ngnasments and other
charges lovied or aasesaed - against sald - property, of any part thereof, hefors
the snme hegln o bear Intereat and . also pay premlums on all Insurance
oliclen upun sald lpropert,y. sich payments aro to ho made through the hene.
Plclnry. ns nforesalid. ~ The grantor “hereby authorizen the heneflclary to fmy
any and all taxes, nssessments and other charges lovied or tmposcd against
m\[)c'l property in the nmounts as sliown hy tho stat ta theroof furnish
by the collector of such taxes, nssessments or other charges, and to 'my the
Iphee preminms In ha Amounta showh- on the stalementa auhmlited hy
the [nrueanee eactlets or thele represcutatives, and o charge sald sums to the
prineipnl of the loan or to withdenw the sums which - niay_be required trom
!Im rescrve nceotnd, If any, established for that purpose, “Tho geantor agrees
in no event to hold the henefleiar teaponathle for fallure to have any inaur.
ance writlen or for any Inas or damage growing ant of a delect In any Ine
suranee polley, and the henellclnr{ herehy “Is authorlzed - in the event or’any
loss, 1o compromise and settle wilh any ‘Insuranca. enmpany and to v:rpl any
such Insurnnce reccpts ulmn tha “obllgntionn mecured by this trust deed, In
computing the Amolint ol the Indehtcdness for payment and aatlsfaction in
foll ‘or upnn anle or other nequisition of tha proporty hy the heneflelary after

on or 0]
such taking and, if it so clects, to require that all or any portfon of the money's
payabla as compensatlon for such taking, which are in exceas of tho amount. re.
quired to gnﬁ' all reasonable costs, expenses and attorney’s fees neceasarily paid
or [ncurred by the grantor in such proceedings, shall e pald to tho beneliclary
and applled by it tirat upon any r hle coats and (| and attorney'’s
fees necessarily pald or dncurred by ths beneficiary In such proceedings, and the
lalance applicd upon the Indebtedness sccured licrebys and he grantor agrees
at {ta own expense, to take such actlons and cxecute such {nstruments as shali
hiaining such H promptly upon the hencficiary'a

he
request,

2, At any time and from time to time upon written requeat of the hene.
ficiary, payment of Jts feca and presentation of this deed and the note for en.
dorsement "(In cnao of full reconveyance, for cancellation), without nifecting the
Itabllity of nny person for the payment of the Indebtedness, the trustee may (n)
conacnt to the making of any map or plat of said property; (b) joln In granting
any ensement or creating and reatriction thercon, (¢) join in nn{ subordination
or other ngroement nffecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, il or any part of the property, The grantes In any reconvey.
anco miry be descrlbed as the "[:cnon or persons lcrnly entitled theento™ nnd
tha recitals therein of any matters or facta shall bo concluaive rmol of the
ti'milllrluln;;noothcrmf. Trusteo’s fees for any of the sorviees in th
shall bo $5.00, :

8. As additional sceurity, grantor herehy nsalgns to henetielary during the
continuance of thess teusts Al Tents, fssues,” royaitiss and profits” of thoupmv
perty affected b¥ thia decd and of any personal proporty located thereon,
‘zrnnwr shall defaglt In tho payment of any Indeblediéin seciped lietehy of in
tic performance of any ageeement hereunder, grantor shall have the right to cof.
lect nlf sueh renta, dasues, royaitlen and profita sarned prioe 1o Jdefanil as they
hecome due and paynble, Upon any default by the graninr hereunder, the henee
flciary may at any timo withont notiee, either In peraon, hy agent or hy A te.
eelver to bo appoinied by a coury, and without regard 1o {hwe adequaey of any
crenrlty for the Indehtedness herehy secured, enter upon and take posneanlon of
sald property, or any part thereol, In Its awn name sue for or otherwise colfect
tho renta, iasucs and ‘profits, including thone paat due and unpail, and apply
the annme, less costa and expennes of aperation’ and_ ootientlon, Including reason.
ahle_nttorney's feen, upon any Indehtedness accured heeshy, and In aveh order
a8 the henellelary may determine, U R ST ST T
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of such rents, issuce and profits or the prcsseds of ire

tho application or release thereof, as al
such - notice,

4 The entering upon and taking possession of sald “;;50

perty, the collsction
other insurance pol.
Icles or compensation or awards for un¥ taking or damage of the property, and

oresald, shall not cure or walve any de-
fault ‘or notice of default hereunder or Invalidate any act done pursuant

6, The grantor shall notify benefliciary in writing of any sale or.cou.
tract Iorfunla‘ol the above du{ﬂbed' pro;g'rty and furnish banoﬂcln{y on a

form supplied it with such

‘s $5.00 mervice charge,

{ may Aaclare al
and clection to sell

required by law,

the obligations sccured thereh

would ordinarlly be required of & new loan applicant and sh

tormine, at publle auction to the
United Statcs, payable at the time of sale. Trustee ma
mf' portion of sald property by public announcement n
sale

STATE OF OREGON
Counly of Klamath

THIS IS TO CERTIFY that on this.....18.

B8,

IN- TESTIMONY-WHER

e

( costs and
| in ‘enforcing the terms of d;e obligation and trustee's and
| not excceding $50.00 each) other -than. such portion of the principal as would
not then he duc had no default occurred and thereby cure thg default,

<778, - After the lapse of such tline as may then be requlred b
the recordation of said notlce of default and giving of sald notice of sale, the
s+ trustee shall sell sald property at.the time and place fixed by him in sald notice
of sale, either as a whole or in Aeimrate parcels, and In such order as he may de.
highest bidder for cash, in lawful money of the

¢ p as
all pay beneflclary

0. Time s of the essence of this Inatrument and upon defauit by the
grantor In payment of any indebtedness secured hereby or {n performance of any
g y the ficlary . sums secured hercby im.
medistely due and Fuynblc by delivery to the trustee of written notice of default
the trust property, which notice trustee shall cause to b

duly filed for record. Upon dellvery of safd notice of default and election to se!
the benefictary shall deposit with the trustee this trust deed and all promlssory .
notes and documents evidencing expenditures sccured - hereby, whereupon the
trustees ghall fix the timo and plsce of sale and give notice tnereof as then

7. After default and any time prior to flve days before the date.set

by the Trustee for ‘the ‘Trustee’s sale, the. grantor or other person 8o
privileged may pay the entire amount then due unuer this trust deed and
d. actually -incurred

attorney’s  #

law following

postpona sale of all or
such time and
and from time to time thereafter may postpone the sale by public an.

lace of

Qctober

R 2882

nouncoment at the time fixed 23 the preceding postponement. The trustes shall
deliver to the purchaser his deed in forin as required by law, conveylng the pro.
perty 8o sold, but without nny covenant or warranty,” expross or impiled. The
Tecltals (n the deed of any niatlers or facts shall bs conclusive proo! of the
truthfuluess thereof. Any person, excluding the trustee but Including the grantor
and the beneflciury, muy purchase at the sale, -

9. When thy Trustee sells pursunnt 1o the powers provided hereln, the
trustee ahall n})pl the -procesds of the trustee’s sale as follows: (1) To
the expenses of “the sale fucluding the compensation of the trustee, and a
reasonable charge by the attorney,  (2)° To the obligution secured by the
trust deed,  (8) - To all. persons " having - recorded - Jens subsequent” to the
Interests of the trustee In the trust deed us thelr interests appear o the
order of thelr priority, (4) The surplus, if any, to the grantor of the trust
deed or to his' succenvor in intercet entitled to such surplus,

10. For any reason permitted by law, the beneflclary may from time to
thne appolnt A successor or successors to any trustes named heretn, or to any
succeasor trusteo appolnted hercunder, Upon such appointment and without colt
veyance to the successor trustee, the intter shall be vested.with all title, powers
and dutics conferred upon sny trustee hereln named or a, pointed hereunder, Bach
such appointinent and substlfution shall bo made by wrltten Jnstrument exccuted
by the bLeneficiary, contalning reference to this trust deed and its place of
record, which, when recorded fn-the office of the county clerk or recorder of the
county or countles {n whicl the property is situated, shall be conclusive proot of
proper appointment of the successor trustee,

11" Trustec nccepts this trust when this deed, duly executed and acknow.
ledged s made.a publlc record, ns Provldcd by Iaw. The trustee is not obligated
to notlty any pariy hereto of pendlng sale. under any other deed of trust or of
any actlon or proceeding in which the grantor, beneficlary or trustee shnll be a
party unless-such actlon or proceeding is brought by the trustee,

12, This: deed applles to, Inures ‘to the benetit of, and binds ‘all parties
hereto, - thelr -helrs,  legntees devisecs, ad ators, 8, and
assigna, The term *‘heneficiary’ shall mean “the holder and owner, including
ledgee, of the note sccured herehy, whether or not named as s beneficlary
ieretn, In construlug this deed and whenever the context so requires, tho mas.
cullne gender fncludes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN‘ WITNESS WHEREOF, said grantor has hereunto set his hcmdﬂ and seal the day and year first aBoye written,

%”Zéﬁﬂm /w/ STl (SEAL)

N /
nB (2 D

Notaty FPublic in and for sald county and state, personally appéarod the within named.........
it and.Lois. Maxie. Tucker,.nushand.and wife

to me pérsonally known 1o be the identical individual8.. named in and who oxecuted the foregoing Instrument and acknowledged to me lhat

..Lester James. Tucker..... ..

g Notary. Public for Oregon

they executed the same’ freely ‘and voluntarily for the uses and purposes thereln expressed.

EOF, I -have hereunto-sel my hand and ailixed my notarial seal the dﬁy and year last abeve writlen. ‘

)

SO

My commission expires:

JESEY

_‘A.»
EANK

“TRUST DEED

— . lester James Tucker
- lois Marie Tucker
. Grantor

o . o :
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneflclary

Afier Recording Return’ To: ,
FIRST. FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oreqgon

e

™

lee

(DON'T USE THIS
SPACE: RESERVED
FOR . RECORDING
LABEL - IN COUN.
TIES WHERE
USED.)

STATE OF OREGON
County of Klamath } s8.
I-certify that the within instrument
was recelved for record on the. 18
day of ... 0cbe . 1985
at B:00_ o'clock Pe M., and recorded
in book ‘M=65 . on page...... 2681
Record of Mortgages of said County.

Witness my hand and seal of County
affixed. N
. . ,__‘,Porobhy Hogers
£3.00 e

County Clerk

By \«i.fb“ f—(.// Ll"(,(,/
5 :

Deputy

TO: William Ganong..ewewioey Trustee

pursuant.to siatule, lo cancel all eyl

have been fully pald and satisfied,  You horelby are
3 ol i

same,

trust deed! and lo reconvey, withoul wartanly, to the part

REQUEST FOR FULL RECONVEYANCE ;
To. be used only when obligatiens have been paold, : [

The underaigned Is the logal owner und hulder of all Indebtedness secured by the foregoing irust deed, All sums secured by sald trust doed

diracted, on payment o you of any sums owing o you under the torms of sald irua! doed of
d socurad by said trust doed (which aro dolivered 1o you horowith togethor with sald
fos doslgnaled by the terma of aaid truat deod the sstats now held by you under the

First Federal Savings and Loan Assoclallon, Beneficlary
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