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L TRUST DEED -

" THIS TRUST DEED, made this...24...day of . September k 19....63, batween
Donald L. Sloan and Hazel 1, Sloan, husband and wife

as grantor, Willlem Ganong, , as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Qregon, a-corporation ‘orgemized and
existing under the laws of the United States, as beneficlary; '

WITNESSETH: ' ‘ .

“'The aremtor irrevocabiy grants, bargains, sells and conveys to the frustes; in trust, with power. of sale, the
property in Klamath County, Oregon, described as:

Lots 13, 14, 15 and 16 in Block 20" of MOUNTAIN VIEW ADDITION TQO THE CITY OF
KILAMATH FALLS, CREGON, according to the official records thereof on file in
Klamath County, Oregon.

which. sald described -real property does not &xceed three acres, together with all and singular the appurlenances,-tenemonts, hereditaments,
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywlise apper- *
taining to the above described premises, and all- plumbing, lighting, heating, ventilaling, air-conditioning, refrigorating, watering ‘and -irrigation
apparatus, equipment and fixtures, together with all: awnings, venetian' blinds, floor covering in placo such as wall-to-wall carpeting and lino-
loum, shades and builin ranges, dishwashers and other bulltdn appliances now or hereatter installed in-or used in connection- with the above
described premises, -including all Interest therein which the grantor has or may hoteafier acquire, for ‘the purpose of securing performance of

each agreement of the grarior hereln conlained and the  payment ‘ol the sum of Twenty. Seven. Thousand Foux Hundred &Na /100
(

OD..) Dollars, with interest thereon according to the torms of a promissory nole of even ddlcbd-ngre h, payable to the
LA AT R

beneficiary or: order,and .made b; e grantor, pringlpal and inlerest belng. payable in monthly installments of $..2¥da M. commencing R T LN e
ordery and e By o sranion P i SRR S R
Wy T, L [ o (N ." > !
This trust decd shall further sccure the payment of -such additional money, - default, any. balance remaining in the reserve account shall be credited to the N [T e L b {,l vt b ,:1 PR 4}} -'-,,‘“ ,,’ Lo
it any, as may. be loancd hercatter by the beneficlary to-the grantor or others  indebtedness, 1f-the rescrve.account for taxes, nssessments, Insurance premijums i, s sindlabidi AR L Semala) Skl it

having an.intcrest in the above. described Fropurt , 18 may .be evidenced by a and other charges {s not sufficlent at any time for the pnyment of such charges

note or notes. If the fndebtedness sccured by this trust deed Is evidenced by = as they become duc, the geantor shall pay the deficit to" the ‘beneflciary upon

more than one note, the bencficiary may credit payments received by it upon  “demund, and: if not’ paid. within ten days after such.demnnd, the benctleinry

any of sald notes or-part of any payment on one note and.part on another, mn{ :‘nt.lln optlon add the. amount of such deficlt to the principal of the
g1 :

as the benetlclary. may elect. obligntion sccured herehy. s
) O The grantor hereby covenants to and with the tristce and the beneficiary : Should the grantor fafl to keep xm'y of the ‘foregolnu covenants, - then the BRI it
ST YNercin that the said premlses and property conveyed by this trust deed -are © beneflciary may at its option carry out the same, and all its expenditures there- L

free and clear of all encumbrances and that the };rumor will and his heirs,- for shall draw interest nt the rale speciticd in the note, shall be repayable by
exccutors and administrators -shall warrant and defend his sald title thereto - the grantor on demand and shall be sccured b “the len of this trust deed, In
against the claims of all persons whomsocever, . this connection, the beneficiary shall have the right In Its dlscretion to complete

any {mprovements maide on sald premises- and also to make such repalrs to safd

The grantor covenants and agrees to pay enld note nccording to the terms = property as in Its sole discrction it may decem neccssary or advlsable.
thereo! and, when due, all taxes, nsscssments and other charges levied agalnst -
snld property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; complete all bujldlngs in course of construction  covenants, conditions nnd restrictions affecting said property; to pay all costs,
or hereafter constructed on sald premlscs within slx months from the date  fces and expenses of this trust, tncluding the cost of title search, as well as
hercof or the date constructlon ia hereafter commenced; to repair and reatore  the other costs and expenses of the trustee incurred in connection with or,
promptly and in good workmanlike manner any building or lmprovement -on in cnforeing this obligation, and trustce’s aund attorney's fees actually incurred;
snid property which may be damaged or - destroyed an pt(xly, when due, all-  to appear {n and defend any actlon or Yrocccdlng purporting to affect the secur.
costs Incurred thercfor; to allow beneficiary to Inspect said property at all - ity hereof or the rights or powers of the bencficiary or trustee; and to pay all
times during construction; to replace nnf' work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney’s fees n a
heneficiary within fifteen days after wrltten notice from beneflclary of sich  rensonable sum to be fixed Ly the court, in nnf such action or proceeding {n
fact; not to remove or destroy MK bulldlmf or improvements now or hereafter  which the heneflelary or trustee may appear and In any sult brought by hene.
constructed on said premises; to keep all bulldings and Improvements now or  flciury to torcclose this deed, and ali said sums shall be sccured by this trust
hereafter erceted upon sald property in good repair and to commlt or suffer  deedl.
no waste of sald premises; to keep all bulldings, property and improvements
now or hereafter erected on said premises - contlnuousiy Insured ngalnst loss The heneflclary wiil furnish to the grantor on written request therefor an
by fire or such other hazards as thie beneflciary may from time to time require, . annunl statement ol account but shall not he olllgated or required to furnlsh
in A sum not less than the original princlpal sumlol the note c;'r obligation ~any further statcments of account.
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: accurcd by this trust deed, in a or bene.
ficlary, imld to dcllv‘f]r thu orlgllnnlfpollcy \;.r tl'xllsu{’nncoﬂi;l correcctc {lorén nn;l wmll It §s mutually agreed that:
. approved loss paynble clause In favor of “the beneficinry attached and wi
premium paid, pwy the principal place of bualness of thl;y beneficlary at least 1, In the event that any portion or all of sald property shalt be tnken

. under the right of eminent domaln or condemnation, the heneficinl shall have
:',.‘,',,“‘,‘,n,‘}:;‘o}‘",‘,’,‘;umng‘;“,f’n';‘,‘;“lg ‘é‘e‘,‘,?,cﬁ,{d,““t emi,cgw ,c',’,f,!'y o,{,,,‘;“}’;”fff'owlé the right to commence, prosecute in its own nanie, f'\ppu\r fn or defend any. ac-
Ihereiion ohtatn. insurance for the henefit of tho beneficlary, which insurance  tlon er proceedings, or to mako any compromise or settlement In connection with

. i} such tnking and, it it so clects, to require that all or any portion of the money's
:’l'r‘x(xl‘llnl():,‘non eancellable by the granter during thg full term “of the policy thus payahle as com{vcnsm,lon for such taking, which are in cxgcss of the amount re-

qu I"L‘d to ng' n&] mnaon‘nhlel comh expcnaﬁsl an r'xluﬁr{my‘a {fe: llﬁccs?’nrll¥‘ ;lmld
n ordel rovide regula e ayment of sald taxes, assesss 9T Incurred by the grantor In such proccedings, shalt he pald to the heaeticlary
ments or r,;]"hrc,-m c,,\,zue,{n,’,‘ ,‘,,,’},Ym‘,fc’c”,:,eg',?,'}‘n'}.‘ Qh’,,’ m’,‘,&,m, Y ,cg,‘"m' pay !to and applied by it f{rst upon any rensonnble costs and expenses:and attorney’s
the benefieiary, together with and n addition’ to the monthly payments of tees necessarlly paid or incurred by the beneflelary In such proceedings, nnd the
rincipal and {ntcrcst payable under the terms of the uote or obﬁgnuon Gooured . balanco applied upon the indchtedness sccured liereby: and the grantor agrees,
Pereny n Amount eqonl b one-twelfth (1/124h) of tho thxes, assossments and . 8% its own expense, Lo [nke wch notfone nnd executo such (nstruments ns shinll
other charges dus and payable with respect to said property within each d he in sucn i prompily the ye
fng twelve months, and also onc-thlety-sixth (1/3stn) of the insurance premiuma request.
payable with respect to said property within ench succoeding three years while 2, ‘At any timo and from time to time upon written request of the lene-
this trust deed remaing in effect, as cstimated and dirceted by the beneticlary,  ficlaty, payment of [ts fees and presentatlon of this deed and the note for en.
suich stms to be credited to tho principal of the loan untli required for the . dorsement (In cnse of [uil reconveyance, for canceliation), without nffecting the
acvernl purposes thercof and shall thercupon be charged to the rinclpal of the - Jiabliity of any porson for the payiment of the Indebtedness, the trustee may (a)
lonn; or, at the option of tho beneflclary, the sums 80 pald ahali bo held by ~ copsent {o thé making of any map or piat of sald property; (b) Joln In granting
the “wncflclnry In trust as-a reserve account, withoud Intercal, to pay .8ald ' any onsement or oreating and reatriction thereon, (¢) join {n any subordination
pr ; taxes, ntr. or other. chargcs when they shall become due . orgthor agreement affecting this decd or tho lien or charge hereof; (d) reconvey,
and payahle, : without w%rmr;ty, nlll i.\r nn' part of tho praperty. ;l‘hnlf;rnnte'ollnl le rcu')'nve):’-
‘While the grantor is to pay any and all taxcs, asscssments and other ?n:nrgé?ﬁll;ot;lg:g{lll’gf 'l‘l.n lt‘:lntit,ee::ogro;nggn:mllcm {arengltugls"o t:‘gﬁmmf Tl‘le
charges lovled or nssessed agninst snid property, or any part thereof, before . truthinincas thereof. Trusfee's fees for any of the services in il paragraph
the same hegin to hear Interest and nalso- to pay premiums on all -Insurance - - ghafl bo $5.00, N
Yollclon upon_aald lm‘operty. such payments are to be made through the bhene.
Jelary, As- alorosoid, Tho grantor “herchy. authorizes the. beneficlary to pay 3. As additional ccurity, grantor hereby nuln{na to benetlcinry during the
any and il taxes, aesessments and other charges levied or imposed agalnst continunnce of theso trusta all rents, issues, royaltiea and proflta of the pro.
safd_property In the amounts as shown by tho statements thereof furnlshed  perty affeeted by this deed and of any personal ‘proporty loeated thercon. Until
by the collector of such taxes, nssessments or other charges, and to pay the arantor sinll delault in the payment of any indebtedness meenred hereby or In
fisuranée promiums in the minounis shown on the statements submitted hy - - the perfarmanee of any agreoment herennder, grantor shiall have the right to cols
the insyeanee entrlera or thele repreaentatives, and to charge kald suma to tha - leet all such rents, {ssues, roynltics and profits carned prior to default as they
‘\rlnclyml ol the loan or to withdraw the suma which may ho required from  hecoma due and payable, Upen any default by the grantor heretmder, the hene.
he rescpvr neeount, It any, eatabliahed for that purpose, "The grantor agrees fleinry may at any timo without notlee, cither In- person, 7’ ngent or hy A ree
in no event to hold the benoflciar, responalblo for faflure to have any Insur. - - colver to lio appointed hy o court, and without regard to {he ndequncy of any
ance written or for any loss or damago growln% ont of & defect 1o any ine. - security for tho Indebtedneas herehy arcured, enter upon and tnke possession of
surapee polley, and the heneflelary herehy 18 anthgrized, In the cvent of any . andd property, or any part thereof, 'in its own natne sue for or atherwlae collect
ons, {0 compromise and settle with any ‘Insurance ‘company and to nrpl any the ronta, Inaues nnd profita, including thoan past due and unpafl, and apply
aueh inmurance recelpts upon the obligatlons aceured by this trust deed, In the same, loss costa nnd expenses of operation andd colleetion, Inctuding reason.
computing . the amount of the Indchtedness for puyment and aatistaction In  able nttorney's fecs, upon any indehtedness accured herehy, and In such order
full or upon anle or other meyulsition of the properly hy the heneficlary atter  ax the beneticlary may determine,

(-




4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profita or the proceeds of tiro and other insurance pol.
fcies or oomFennuon or awards for any taking or damage of the property, and
the application or releasc theseof, as aforesald, shall not cure or walve any de-
m&t or"nouw of default hereundor or-invalldate any act done pursuant to
such notice.

6, The grantor shall notify beneficlary in ‘writing of any sale or: con-
tract for sale of the above described property and furnish beneficlary oo a
form supplied ‘it with such personal inlormation concernlng the purchaser o8
“would ordinarlly be required of a new loan applicant and shall pay beneficlary
o $5.00 service charge, .

6, Time 18 of the essence of this lnstrument and ‘upon default by -the
grantor in payment of any indebtedness sceured hereby or in performance of any
agreement hereunder, the bencficlary moy_ declare all sums secured hereby Im-
mediately due &nd Pnyuble by delivery to the trustee of written notice of dofault
and election to scl] the trust property, which notico trustee shall cause to be
duly filed for record. Upon dellvery of said notice of detault' and election to sell,
the beneficlary shall doposit with ‘the trustco this trust deed and all promissory
notes and ts ing ditures secured hereby, whereupon the
trustees shall flx the time and place of sale and give notice, thereof s then
required by law. ’ . :

7. - After default and . any time prlor to five ‘days before the date sct

by the Truatee for the Trustee's sale, the grantor or - other -person 8o

f]l;h'llcmul may pay the entire amount-then due nnder this trust deed and

¢ obligations sccured therche{ (Inctuding costs and expenses actually Incurred

in enforcing the tenms of the obligation and trustee’s and 3ttorney's fees

not exceeding $50.00° ench) other than such portlon of the principal 88 would
not -then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required bf law following

the recordation of sald notice of default and giving of se.d notice of sale, the

. trustec shall sell said property at the tlme and place flxed by him in sald notice
ol sale, elther as a whole or in se arate parcels, and in such order as he may de-

. termine, at publle auction to the ighest bidder for cash, in lawful money of the
United States, payable at the time of sale, Trustes may postpone sale of all or
nnfr portion of aald property by public announcement at such time and plnce of
sale and from .time to time thereafter may postpone: the “sale by pul blic - an-

STATE OF OREGON
County of Klamath
THIS 1§ TO CERTIFY that on this. 2451.......day of...

58,

Hazel L, Sloan,. husband and wife

IN WITNESS WHEREOF, sald grentor has hereunto set his hand a

Notary Public in and for sald county and. state, personally appeared  the within ‘named ...

2887

nouncement at the time fixed Iess the preceding postponement, The trustee shall
deliver to tho purchaser his deed In form as required by law, conveylng the g‘ro-
perty so sold, but without any covenant or warranty, express or implied. The
recitals In the deed of any niatters or facts shall bo conclusive proof of the
truthfulness thercof. Any person, excluding the trustee but {ncluding the grantor
and the beneticlary, mny purchase at the sale. :

9. When the Trustee sells pursuant to the puwers provided hereln, the
trustec shall n}rpl the - procceds of the trustec’s aale us tollows: (1) To
the cxpenses of - the sale including . the compensation of the trustee, and 8
rensonable charge by the attorney, (2) Yo - the obligation secured by the
trust - deed, - (8) To all persons having recorded fleis subsequent to the
interests of - the trustee fn - the trust deed &s their . intereats appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or 1o hls successor in Interesi entitled to such surplus.

10.. For any rcason permitted by law, the beneficlary may from time to
time appolnt o or ¢ to any trustco uamed herein, or to any
successor trustes appointed hereunder, Upon such appol t-and without con-
veyance to- the successor trustee, the latter shall be vesied with all title, powers
and dutles conferred upon any trusteo herein named or o poluted hercunder, Each
such appointment and substifutlon shall be made by written Instrument executed
by -the bLeneficlary, contnlnln{; reference. to -this trust deed snd its place of
record, which, when recorded in the office of the county clerk or recorder. of the
county or countles tn which the property Is situnted, ahall be conclusive proof of
proper appointuient of -the -successor trustee.

t1, . Trustec accopts this trust:when this deed, duly exeeuted and acknows
Jedyed 1s made n pubhe record, as Frovldcd by law, The trustee Is not oblignted
to notify any party hereto of pending sale under an other deed of trust or of
any . action or procecding In which the grantor, heneficlary or trustee shall be &
party unless -such action  or proceeding Is brought by the trustee, .

12, This deed applles to, Inures to -the benefit of, and Dbinds . all purties
hercto, - thelr heirs, legatees devisees, administrators, 8, and
ussigns, The  term - ‘“beneficiary” shall meau the holder and owner, incjuding
l»lmlgce. of the note secured herchy, whether or not named as-a heneficiary
\crcin. In construing this deed and whenever the context so requires, tho mas.
culine yender includes the feminine and/or neuter, and the singular number in.
cludes the plural.

he day first above wrlitten.

' Léﬂ,démm/ ... (SEAL)

SCDtembcr \ 1965, before me, the undorsigned, a
.Donmald L. Sleanand .. ..

to me personally known to b

Jrr——

AT P
PR

..., IN TESTIVONY! WHER

e the identical individual S. named in and who oxecuted the foregoing instrument and uckncwlodqed to me that
.exqculed%he,,slame freoly and voluntarily for tho uses and putposes thorein expressed.’ .
xgeu! b :

EOF, 1 have hereunto set'my hand and- affixed my notarial seal the-day and year last above wrillen.

Notar on /7 :
£ Sl GG

ublic
My commisslon expires:

7 / ..o (SEAL}

TRUST DEED

Donald L. Slo:in

Hazel l, Sloan

Grantor

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficlary

" Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St =
Klamath Falls, Oregon

BPACE: RESERVED
FOR RECORDING
LABEL - IN' COUN.
TO TIES WHERE
useD.)

STATE OF OREGON |
County of Klamath s

I ‘certif‘y, that the within instrument

was received for record on_the}. ........
day of ,_‘.‘,.AOCt ., 19..65,
(DON'T USE THIS at 11221 o'clock ... PM., and' recorded

in book... .M=65_ ... .on page...2 886
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

© Dorothy Rogers . . .. .

. f g G
By, My«/ /

Fee 3.00

Deputy

‘ 3

TO: Willlam Ganong....mesms , . Trustea

pursuant fo stalute, lo cancel all evidences of indoblodness secure
trust deedi and lo reconvey, without warranty,
same,

DATED:

Thoe undersigned Is the legal owner and holder of all indebtedness socurod by the foregoing trust deed.

have beon fully paid and satisfied. - You hereby are direclod, on payment lo you of any sums owing to you u
d by sald trust dead {which are Jelivered 1o -you horewith together with sald

io the parties designated by the torma of sald trust deed the estate now held by you under the

REQUEST FOR FULL RECONVEYANCE

To be used only when obllqa!lgnl have been pald,

by.

All sums secured by said trust Heod
nder tho terms of sald trust deed or

First Federal Savings and Loan Association, Beneficiary
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