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. TRUST DEED

L THIS TRUST DEED, made this...k3..day of ' October. 19...65,, between
: ' George F, Crain and Lucille Crain, husband and wife

, as grantor, Willicm Ganonag, ©, as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath-Falls, Oregon, a corporation organized and
existing under the laws of the United States,” as beneficiary; )

i WITNESSETH:

The .grantor irrevocably gramts, bargains, sells and conveys to the trustes, In trust, with power of sale, the
property in Klamath County, Oregon, described as: : v

! Lot 2 in Block 4 of SECOND ADDITION TO MOYINA, according to the official .
: records thereof on file in Klamath County, Oregon,

_ which said described real property. does not exceed three acres, togother with all and singuldr the appurtenances, tenements,. heraditaments,
fonis, issues, profits, waler. rights and other rights, easements. or privilegos now or horeaftor belonging-to, derived. from or in- anywise apper-
taining to the abovo ‘described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraiing, walering and {rrigation

" apparatus, ‘equipment and ' fixtures, -together with all awnings, venetian blinds, floor covering In place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or horeafter installed in:or used in connection with-the: above
described premises, including all_ Interest therein which tho grantor has or may hereafler acquire, for the purpose of socuring . performanco of

each ugrgexﬁem of the grantor -horein contained and the payment of the sum oxfnvﬁnty:OIle_'I‘ho.usand..F,iyg...Hu'ndm_ X

($~..2.1,500..00 ........... ) Dollars, with Interest thereon according fo the terms of a promissory nole of even date hgﬁv'li payablo to the

beneficlary or order fnd made b she grantor, Brlncipal and interest ‘being payable In monthly installments of $....100 428, . commencing
Jangary 4o’ T 6! :

This trust deed shall furthier secure the payment of such additlonal money, = default, any balance remalning in the reserve account shall be credited to the
i it any, as mny be lonned hereafter by the beneliciary to the grantor or others Indehtedness, If the reaerve account for taxes, {8, insurance premi
haying on Interest in the above described Fropcrti', a8 may he evidenced by a and other charges i3 not sufficient at any time for the payment of such charges
noto or notes, If the indebtedness secured by this trust deed is cvldenced by as they hecome due, the grantor shall pay the defleit to the beneflelary upon
more than one note, the beneficlary ‘may credlt payments received by It n . demand, and If not pald within ten dnys. after such demand,. the beneficiary

AL }".'l;}"]n;n‘l‘,\ﬂ.n L

uj

any of-sald notes or part of any payment on one note and part on nnou’l’gr. 'm:\r at its option adid the amount of such deficit to the principal of the

as the beneficinry may. elect. obligation. sceurel hereby, . T
s ; : T
The grantor hereby covenants to and with the trustee and the beneficiary Shoulit the grantor fail to keep any of the foregoing covenants, then the M s

herein: that. the eald -preinises “and property - conveyed by this -trust deed ‘are -~ beneficiary may af its option carry out the same, and all its_expenditures there.
free and clear of -all encumbrances and thatthe ?mntor wiil ‘and “his heirs, tor shall draw’ Interest at the rafe specified In the note, shall he repayable by
s and -administrators - shall .warrant. and - defend his sald title- thereto  thoe grantor on-demand nnid shal} bo secured by ‘the lien of this trust deed.” In
against the claims -of all’ persons whomsoever. = -~: =4 - - this conncetion, the beneficlary shall have tho right In its discretlon {o complete
any linprovements made on safd premlses and also to make such repairs to said
The grantor cavenants and agrees to pay sald note according to the terms. ' property s in ils sole discretfon it may deem necessary or advisnble,
thereof and, when due, all taxes, nsscssments and other charges levied against [ ' . .
said property; to keep sald property free from all cneumbrances having pre. The granlor turther agrees to comply with all laws, ordinances, regulations, T B s o
cedence over this trust decd; to leto all buildings in course of construction  covenants, conditions and restrictions affeeting sald property; to pay all costs, il e = ~«;L.~..-~-k-«.l~w:-u-»m‘»r\J.»-,Lmu-.mm»---wm
or._heroafter constructed on snld premises within slx’ months from the date  fees and expenses of this trust, Including the cost of title searc h, a8 well as 3 * g g H
hercof or the date construction is herenfter comuienced; to repalr and restore  the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanllke manner any buildlng or improvement on  in cn!orcln:z this obligation, and trustec’s and nttorney's fees actually |ncurred;
suld property which may be damaged er destroyed and pay, when due, all {o appear in and defend any actlon or proceeding purporting to atfcet the securs
costs “{ncurred Lherefor; “to allow beneficiary to ‘inupect sald property at all - ity hereof or the rights or powers of the heneficiary or trustee; and to pay al
times during. conatruction; to replace nnf' work or materials unsatlafnctory to  costs and expenses, [ncluding cost of evidence of title nnd attorney's fecs In o
beneficiary within fifteen daya after written notice from bencficlary of such  reasonable sutn to be fixed by the court, In nn‘f’ such naction or proceeding in
fact; not to remove or destroy MK bundln(i or improvements now or hereatter  which the beneficlary or trustco may appear and fn any sult brought by bene.
constructed on sald premises;” to keep all bulldings and Improvements now or  fleinry to forecloso this deed, and nll sald sums shall be sccured by this trust
hereafter erected upon sald property In good repair and to commit or sutfer  decd.
H no waste of anld premises; to keep all bulldings, pmpcrt{ and Improvements
now or hereafter erccted on sald premises continuously Insured agalnat loss The beneficlary will furnish to the grantor on written request therefor an
by tire or such other hazards as the heneﬂelnr{ may from time to time require, . annual statement of account but shail not he obligated or required to furnish
in n sum not less than the orlginal principal sum of the note or obllgation . any further stutements of account.

secured by this trust deed, in a or to the bene.
ficlary, and to deliver the original policy of insurance in correct form. and with 1t Is mutunlly agreed that:
appraved loss .payable clause In favor of tho leneflciary attached and with

1. In the event that any portlon or all of said property shall he taken
ﬂ'}‘i‘n"gr“’":m"fgm'”g‘l’, "2“‘ l;l“&' :«!tlﬂ“c;at%t 0‘;“;':“’:"%{, "“hcl;,mffm]',fﬁmmel“ﬁ under the right ot emincn dovynn‘l)n or condemnation, tho Veneficin shall have
anid poliey o{’ Insurance 1s not 8o tendered,” the heneficiaty may in Its'own the right to commence, prosccule In [ts own name, appear in or defend ’ny ace
d ,' Y n Y 1 M tlon or procecdings, or to make any compromise or scttlement fn connectinn with

iscrotion obtain tnsurance for the benefit of the beneficlary, which insuranca % tnl!llng and, it it 8o cleets, to Tequire that all or any portion of the monay's
"1“1'"1 I'.P, non-cancelinble by the grngtor during the full term of the policy. thus payable as compensation for such taking, which are In excess of the nmnunt'{e-
obtained. . . . qu |I'cxl to [lmly “H ronuon'nblel wml. exncnnn‘nl and ?ltﬁ)r;my'u Iffcts n'cﬁcaiurlly;l pald
In oriler to provide regularly for the prompt payment of sald tnxes, nsacss. - OF Incurred by tho granior in such procecdings, shall he patd to the bencficinry
n,mnls orrothnr charges  and \mstitance premiuma,” the grantor ngrees to pay to ?({‘e‘i :g{’g:‘i‘;rfl’y 'l“;mfl";:' “:1‘;“’1’;1_“"‘;"")' Fr ..""“; rnndsuch and “‘:‘:‘:’"%:
‘)leunclllerrtllul{g'(‘l" r:tc';%%ﬁulll?\;nml:h\lnem tll?u ?ggl!rlt:ogf‘tt%othgtom:?%m I“J;’:I\g'rx‘neﬁr&:"g{ Liatanco applled Gpon the indelitedness secured hercby; and the grantor agrees,
'lcrchy. an amount equal to onetwelfth (1/12th) of the taxes, nsscsaments and 0 it own expenae, to take l’"fh nctions {'I’"' exccuto'?nch '""";‘l'l"‘cg“ " shall
other cherges due and payable with respect to sald property within each 1 e t Yy g miuch compensation, premptly upon the beneficiary's
ing twelve months, and also one-thirty-sixth (1/86th) of the Insurance premiums ~ request.
payahle with reapect to sald property within. ench suceceding thireo.years while 2, At any thne and from time to time upon wrltten request of the hene.
this trust deed remains In effcet, as estimated and directed by the benctictary, tielary, payment of Its fees and presentation af this deed and the note tor en.
such sums to be credited to the {»rlnclxml of tho loan untll required for “the qorachiont (in cass of full tecohvoyance, for cancellntion), without nffecting the
nevcl:nl purposes therco! and shall thereupon he charged to the principal of the . |iabliity of any person for Lhe payinent of the Indebiedness, the trustec nay (a)
lonns or, nt the option of the hencliciary, tho sums so paid shall bo held by  congent to the making of any map or plat of sald property: (b) foin in granting
the ‘hencficlary in"trust as n reserve nccount, without |M°N!Hr{ to pay BAld T gny ensement or creating and restriction thereon, (c) join'In nn{ subordination
prcmlumsi taxes, nsscasments or other charges when they shall become due . orather ngreement nifecting this deed or the lien ‘or eharga horeofs (d) reconvey,
and payable, - . without wr:rrm:ty. R“ ?r nnl part of the property, ;l‘ho“urantmllnl nzrl:y rfeo'nveyd.
: ance mnay bo itescrihed as tho *‘person or persona legally. entitled thereto™ and .
While the grantor is to pay any and all taxes, asscssments and other.  the reclty;ﬂs therein of any matters or lnzr:)ln shall ﬂa {‘on:lusl\'e roof of the

charges levied or nsscesed ngainst sniid: property, or any part thereof, before '
the same begln to hear lntc%-cst and also &) m{y premiums on all Iﬁlurnneu :,’,‘;ﬂ",‘,‘é";;?oof"“’”" Trusfee's fecs for ang. of the services I“- thls paragraph

rollclca upon sald property, such payments are to ba-made through the hene.

lciary, na aforeanld, “Tho grantor ‘hereby- authorizes the - beneficiary to pay 8.0 As additionnl sccurity, grantor hesehy asslgna to heneflclary during the
any and all taxes, nascsaments and other charges levied or | d against 1 of theso trusta all rents, Issues,” roynitiea and profila of the pro.
sald property in the nmounts as shown by tho statements thereof furnished . perty affected h¥ ihis deed and of any peraonal ‘proporly loeated thereon, Uatil
by the colleétor of such taxea, assessments or other charges, and to pay the  grantor shall default in the payment of any Indehtedneas-gecured heroby: or in
fnanranee “premiumsIn“the amounts shown on the statements submitled by - the performance of any agreenient heretider, geantor shafd have the vight to cols
the insuranee earriere or their- representatives, -and to charge sakd snma 1o the - lect all anch penta, Jesttes, poynltics and profits rarned {n-]m- tn defanit ns they
principnl of the lonn or to withdinw the sums which may_be required from . . hecome duo anid payavle, Upon any default by the geantor hereutider, the henee
the rescrve neconnt, If any, eatablished for that purpone. "Tha grantor ngreea - ficlary mny nt any ' thme without notlee, elther in nergon, l-( agent of by A& ro.
in no event to hold the henoflcinry “reaponsiblo for fallure to have any Inaur. - cclver to Do appointed by n court, amf withont regand to the adequacy of any
rnce written or for any loss or damage growing out of a defect in non‘y in.  aecurity for tha indebtedneas herehy seeiited, enter upon and tak

ako posscarion of
aurance policy, and the hcnnﬂclnr{ herehy {8 authorlzed, In the ovent any - sald propery, or any part thereaf, [n {ta own name aie for or nlhv?:wlm collect
loss, tn compromise and sctile with

o '\l'!“'"l‘; T

v e

any Insueance company and to t:rpl any . the ronts, fasues and ‘profita, inefuding thisas past dis and unpald, and apply i bk 11 S G
L S such [nsurance pts upon tho oh | aecired by thin truat dee In - tho anine, less costa nmil expenses of eperation’ and ontiectlon, Including reanon. o i ' k o0
‘ R o computing the amount olm the Indebtedness for payment and satistnetlon in  ahle nnomcrn fees, npon any indebtedneas secured Nerehy, and In mch onler 0 | |3
full ‘or upon sale or other acquisition of the property by the beneficiary aftor  ns the beneflelary mny detaemine, e MR \
- . s oy m" i\,,
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4. The entering upon and taking possession of sald property, the collection - mouncement at the time tixed by the precoding postponement. The truatee shali
of such rents, issues and profits or the proceeds of fire and other lnsurance pol-  dellver to the purchaser his deed In form as required by law, conveying the pro-
icles or compensation or awards for any taking or damage of the property, and . perty so sold, but without any covenant or warranty, expross or impiied. The
the application or releaso thereof, as aloresald, shall not cure or walve any do- . recltnls in the deed of any matters or facts shall be conclusive proof of the
tault or notice of default hercunder or fovalidate any act done pursuant to - truthfuluess Okhereof. Any person, excluding the trustee but includiog the grantor
such notice. - and the bendticlary, mny purchasc at the eale,

5, The grantor shall notily beneficlary in writing of any sale or con- 0. When. the Trustee sells pursusnt to the powets provided hereln, the
tract for sale of the above described property and furnish beneficlary on a ' ‘trusice ‘shall anl' the procevds of the trustee's sale us follows: (1) To
form  supplicd it with such personal {nformation concernlog the purchaser as  the expenses ol the sule Including . the compensation of the trustes, und a
would ordinarlly be required of a new loan applicant and shall pay bensflelary = rensonable charge by the attorney. (2) To the obligation sccured” by the
s $5.00 service charge. trust deed, (8) ‘To all persons ~having : recorded llens subsequent to the
‘ M . futerests of the .trustee in. the trust deed as their Intercsts uppear in the
6. Time Is of the essence of this instrument and upon default by the  order of their priority. (4) The surplus, If any, to the grantor of the trust

grantor in Enymcnlt of any _lndel‘x,te.dneu securcd hereby or In performance of any deed or to his. successor in interest entitled to such - surplus,

gl , the y dectare all sums secured hercby im- L i

medlately due and payabie by dellvery to the trusteo of written notice of default 10. For uny reason permltted by law, the beneficlary may from tlme to
and electfon to sell the trust property, which notice trustee shall cause to be - time appoint a successor or succeasors to any trustee named hercin, or to any
duly filed for record, Upon delivery of safd notice of default and election to sell, - successor trustee appointed hercunder, Upon such appointment and without con.
the beneiciary shall deposit with the trustce this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes and - documents evidencing expenditures secured hereby, whercupon the and dutles conferred upon any irustce hereln named or appointed hereunder. Each
trustces shall fix. the time and place of sale and.give notice thercof ‘as then . such appointinent and substitution shall be made by wrltten Instrument executed
required by law, by the beneflclary, eontnlnln‘z reference to this trust deod and its place of
N record, which, when recorded In the office of the county clerk or recorder of the

7. After default and any time prior to five: days.before the date sct county or countles In which the property is situated, shall be conclusive proof of-

by the Trustee for the Trustee's sale, the  grantor ~or -other - person 50 proper appointment of the successor trustee .

prlvllesicd may puy the entire amount then duc under. thls trust deed and ! .

the obligations secured ther );?' [¢ ding costs and es neinally ncurred | 11, Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and attorney's fees ledged I8 made a rubllc record, ns rrovmcd by faw, The trustee fs not obligated
not exceeding $50.00 each) other than such portlon: of .the principal as would to nomr any party hercto of pending sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the defauit. any-actlol

v . R : party unless such action or procceding s Lrought by the truatee.

8. After the lapse of such time as may then be required bly law following . . k .
the recordation of said notice of default and glving of sald notice of sale, the 12. This decd upplies to, fnures to the benefit of, and binds all parties
trustee shall sell aald property at the time and place fixed by him in sald notice heeeto, their helrs, legatees devisees, adminlstrators, )7
of sale, elther as & whole or in uegamte parcels, and In such order as he may de-  assigns. The term “heneficiary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, In lawful money of the edgee, . of the note sccured herehy, whether or not named as a beneficiary
United States, payable at the time of sale, Trustee may postpone sale of all or hereln, In construing Lhis deed and whenever the context so requires, the mas.
n.nr portion of sald property by. publlc announcement &t such time and place of cufine gender includes the feminlne and/or ncuter,’and the singular number In.
sale and from time to time theroafter may postpono the sale :by public an- . cludes the plural,

IN WITNESS ‘WHEREOF, éaid grantor. has heteunto set his hand and seal the day and year first above wﬂtfen.

). et bt & At (SEAL)

STATE OF OREGON R

County of Klamath )

THIS IS TO CERTIFY that on- this. day of ]9‘.,,.,65, belore me, the undersigned, a

Notary Public in and for said county and state, personally ‘appearsd the within named Georze Ey Crainand
Lucille Crain, husband and wife

to me petsonally known to be the jdentical lndlvfduul g.. named in and who oxecuted the foregoing’ instrument and acknowledged  to -me -that

ss,

....A.Ehgy...e'xeculed the same freely and voluntarily for the ugses and purposes thorein expressed.’
IN TESTIMONY; WHEREOF, 1 have_hersunto sel my hand and affixed my notarial seal the day and year last above wrillen.

n or proceeding In which the grantor, beneficlary or truatee shall be a <

. ..(SEAL)

STATE OF OREGON | .
County of Klamath ss.

-1 certi‘fy that the within  instrument
was received for record on the.18

, 1965,
(DON'T USE THIS

Lucille Crain ' | spAce: nesenvin in book .} 65 .on page...

FOR RECORDING

Grantor LABEL IN.COUN. Record of Morigages of said County..
TO : TIES WHERE :

FIRST FEDERAL SAVINGS & oames Witness r'nAy hand and seal of County
LOAN ASSOCIATION - . . affixed.
. Beneliciary

Dorothy Rogers
After Recording Return To: P
FIRST FEDERAL'SAVINGS
540 Main St
Klamath Falls, Oregon

Fee 3,00

REQUEST FOR FULL RECONVEYANCE .~ -

To be used anly when obligations .huve been pald.

cep

TO! WIlliom GANONG.eeewmmmreweieny TrUBIO0

The undersignod is the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums socured by said lrust deed
have keon fully pald and aatisfled. You hereby are directed, on payment lo you of any sums owling to you under the terms of said trust deed or
pursuant to statute, to cancel all evid of indebted: socured by aaid irust deed (which are dellvered to you herewith together with- sald

\rus! deed: and 10 roconvey, without warranly, lo the parliea daslgnated by the lerms of sald trust dood the esiate now held by you under the -

aame,

_ First Federal Savings cmd Loan Associctlon,k Beneficlary

by - - i ~—
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