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THE MORT(,AGOR
... Joseph T. Riker and Joyce L. Riker, husbs
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\ hereby mortgage to FIRST FEDERAL SI\V'NGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
) inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, toguhcr with the income, rents and profits thereof, towit:
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, PARCEL L : ‘ . , \
A{j : NE 1/4 SW 1/4 of Section'18, Township 39 South, Range 10 East of the Willamette Meridian; !
B' - Lot 3 of Sectlon 18, Township 39 South, Range 10 Bast of the Willamette Merxdlan, EX -

CEPTING THEREFROM THAT portion described as follows:

“Beginning in the center of a ccunty road along the West line of sand Section 18 at a pomt 1624.5 -
feet.North of the Section line between Sections 18 and 19 of said township and range; thence South 55 deg.
36" £ast, alongthe Northerly line of the property deeded to James W. Straw by deed recorded in Book 49
at page 238, to the South line of said Lot 3; thence West to the West line of sald Sectxon 18; thence North -
to the point of begmning,

C: - All'thatportion of Lot 4 and of the SE 1/4 SW 1/4 of Section 18, Township 39 South, Range 10 East
of the Willamette Merididn, lying between the Northerly line of the property deeded to James W. Straw
as described in Book 49 at page 238, and the "]’ lateral of the U.S., Government Reclamation System and
the North line of Lot 4 and of the North line of the North line of the SE 1/4 SW.1/4 of said Section 18,.

PARCEL 1I:

That portion of the NW 1/4 of Section 19, Township 39 South, Range 10 E.W.M. lying North and
East of the right of way for canal purposes conveyed to the United States Reclamation Servxce by Ann A.
Thomas. : '

Also, the SE 1/4 SW 1/4 of Section 18, Township 39 South, Range 10 E.W.M., SAVING AND EX-

- CEPTING therefrom that certain parcel of land conveyed by L. H. Brown and Helen Brown, his wife, to
, Robert Short by deed dated September 13, 1907, recorded in Volume 26 at page 101, Deed Records of
B Klamath County, Oregon, as follows: All that certain small triangular parcel of land situated in the ex-

treme Northwest corner of and comprising all that part of the SE 1/4 SW 1/4 of said-Section 18 lying and
being Northwesterly of and from the thread or center line of that certain lateral ditch of the US Govern-
i ment Irrigation System known as lateral”]" which branches from the northerly side of the Main Canal of
% : ‘ said system and crosses said SE 1/4 SW 1/4 of Section I8 in a Northeasterly direction.

Also, all that tnangular tract or portion of the SW 1/4 SW 1/4 of said Section 18 lying Northeasterly
from the Northerly line of the right of way of the Main Canal of Said Government Irrigation system in saxd
SW1/4SW 1/4 of Section 18 and Southerly from the thread or center line of said Lateral B
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together: with all heating apparatus (Including firing “units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used In connectlon with said. premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named.mortgagors for the principal sum of

Forty-Nine Thousand Five Hundred & No/l0Q=z=szs==memve-comsoumnmcernccemnamn e

Dollars, bearlng even date, principal, and interest being payable in monthly installments of $....3.§.9..S.Q..QH.QI..hﬁfQIQ..the. )

10th day of each calendar month

« ing..... November. 10 19...65

and to secure the payment of such additional money, if any, as may be loaned ‘hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by. it upon any. of sald notes, or part of
any payment on one: note and part on another, as the mortgagee may elect. :

Tho mortgagor covenants that he will keep the buildings now o1 herealter erected on said mcnquied properly continuously insured
against loss by fire or other hazards, -In such cumpanies as the -motlgagee may direct, In-an amount not less than the face of this monqa&e,
with loss payable first lo the mortgagee to the full of s indebted and then to.the mortyagor;. all policles to be. held by the
mortgagee, The mortgagor hereby asslgns to the morigagee all right in all policies of -insurance carried upon said property and. in case of -
‘oss or damage fo the properly insured, the: morlgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and .apply . the proceeds, or so much thereof as may be y. in pay of sald indebted In .the event of foreclosure all right
of l{hle mortgagor in all policies then in-force shall pass fo the morigagee -thereby giving sald morigagee the right to assign and transfer said
policles,

The morlqugor further covenants that the building or' bulldings now on or heroafter erecled upon said premises shall be kept in good
tepair, not altered, extended, removed or demolished without the writlan of morl and to 1 all build in course
of construction or hereafter constructed thereon within six months from the. date hereof or the ‘date construction is hereafter commenced,
The mortgagor agrees to pay, when due, all toxes, assessments, and charges of every kind levied or q i 8a or upon
this morigage or the note and-or the iebted whic] or.any n ! therawith or any other lien which may
be adjudged to be prior to the llen of this mortguge or which becomes a prior lien by operation of law: and fo pay premlums on any life insur:
ance policy which may be assigned as further security lo mortgages;: that for- the purpose of providing reqularly for the prompt payment of
all taxes, and gov () lavied or d { the mortgaged property and insurance premiuma while any part
of the . indebtedness - secured horeby romains unpaid, mortgagor will pay to the morlgagee on the date installments on principal and {aterost
ure payable an amount equal to 1/12 of said yearly charges. .

Should the mortgagor fall to keep any of the foregoing covenunts, then the mort?a ce may porform them, without walving any other
tight or remedy herein given for-any such b h; and all ditures in that behalf shall be secured by = this morigage and shall bear
Intetest In accordance with the terms of a certain promissory note of even date herowith and be ropayable by the morigagor on demand.

. In case of dofaultl in the pq‘mem of any installment of said dobt, or of a breach of any of the covenants hereln or contained in tho
application for loan executed by the morlgagor, then the entire debt hereby secured shall, at the mortgageo’s option, become immediately
due - without notice, and - this- mortgage. may ™ be -foreclosed. . . ; R .

’l‘}{a mortgagor shall pay the morigagee a reasonable sum as aitorneys fees in any suit which the mortgagee defends or prosecutes to

. protect ‘the llen hereof or to foraclose this morigage; and shall pay the costs and disbursements allowed by law and shall pcl}! the cost of
24

gearching records and abstracting samo; which sums shall be secured hereby and. may be Included in the decrea of foreclosure. on bringing
action to foreclose this mortgage or-at any time while such ¥ dl; d: - without notice, may apply for and- secure

Tigag

3 D the mo
_ the appointment of a recelver for the monqaqqd property or any: part thereof- cmd_ the incomp. renis and profits. therofrom,

The motigagor’ consents to a personal deficloncy judgment for any part of tho debt horeby socured which uhail ‘nolb be pald by the ndlo
of sald property. . !
/. Words used In this mortgage’in tho present tense shall Include the future tense; and in tho masculine shall include tho feminino and
nenter. genders;. and in tho singular shall include the plural; and in the plural shall include the singular,

Bach - of the and ag ts heroin- shall be binding upon all succossors In interest. of each of the morigagors, and each
shall {nure - {0 . the benefit of any successors in. interest of the mortgagee.

day of e Qctob

Dated at Klamath Falls, Oregon, this Ilth
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STATE OF OREGON { " ey
STa TR

County of Klamath

THIS CERTIFIES, that on thie ...k AER day of Qctobex ST
A/ D, 1965, before ;nn, the undersigned, a Notary Publlc for. gaid stato personally appeared ‘the’ within named. _5 K
Joseph T. Riker and Joyce L. Riker, husband and wife HEsE
to me know‘n to be' the identical person.S... described in and who executed the withpf instrument and acknowledged ’fqumq.'.}hm P

\,

executod the same fresly and voluplarlly for the purposes therein oxpressed. - ye.,

N 0 / .
IN TESTIMONY WHEREOF, I have hereunto set my hand and ocfficlal: sed)/thg, day 9d ye?]as/“/%amn, '-," (/., .

: / Nclm-&’PuBllc for _the State “of Oregon
. Residing at Klagmath Feils,  Oregon,
My commission expires: Y ;
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

tMed for rocord at roquest o!--.?Fﬁf.;,?!.\..ql%E':.L.e.-??f’ﬂf?[?ﬁ.?ﬂ'..-....;‘.;." S e

thh’-_]:?-_ day ofk-_-(_)f'_t‘_'__.-'.__,‘.__“, A.D. 196.5.. atl;l_’a(él:ck A-id., anc - B —
dwt recorded in Vol, 1:1:.615:-_-, of .‘_M?F.t.’é%f}.s_.-v. S on"Paqo L2912 . A L

Fan 33,00 DOHg HY HOGEI—IZCoun‘.y Clerk

By (A gieie LAERELL . N




