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TRUST DEED ~

THIS TRUST DEED, made this...18..day of Qctober ..., 19.65... between
Eugene N, Watson and Allie M. Watson,’ husband and wife

. as grantor, Willlem Ganong, , as trustee, cnd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgonized. and
existing under the lerws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grcxnts,‘bqrgalm, sells amd convéys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 86 and 87 of ODESSA SUMMER HOME SITES,. according to the official
.records thereof on file in Klamath Couaty, Oregon. ‘

“which' sald ‘described real property does not exceod threo acres, logethor with all and singular the appurtenances, lonoments, heredilaments,
rents, issues, profits, waler rights and other rights, casements or privileges now or horoafter belonging to, derived from or in anywise apper-
: taining to the:above- described ‘premises; and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and {rrigation
apparatus, equipment .and fixtures, together .with all awnings, -venetian blinds, floor covering in- place such as wall-te-wall carpeting and lino-

. leum, shades and builtdn ranges, dishwashers and other bulltdn appliances now or hersafter installed In. or usod In connoction with the above
described premises, including all interest thereln which the grantor has or inay hereaftor acqulre,- for the purpose of ‘socuring performance - of

) Dollars, with inferest thereon according fo the lerms of a promissory note of even date payablo io the

rowith,
or and tade by ﬁxe grantor, prigcipal and interest being payable in monthly installments olsl}“z.‘fﬁ commencing
ecemher. 1 19,_..65 :

[ER——

bensliciary or. o

This trust decd.shall further secure the payment of such additional money, defauit, any balunce: remalning In -the reserve account shall he eredited to- the
if ‘any, ns way be loaned hereafter by the beneficlary to the grantor or others indebtedness, If the reserve nccount for tnxes, 8, § ¢ preml
having:an interest in lhe above described dproport{. as ‘may-be evidenced by a ' and other charges is not sufficlent at any time for the payment of such charges
noto or notes. “If the'yndebtedness secured by this trust deed s ovidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
tmore than one note, tfe beneficiary may credit. payments . received by it upon demand, and If “not. pald within ten days afier such demand, - the benetieinry -
any of ‘sald notes or part of any payment on one note and part on another, mnr nt its option add:the amount of such deficlt to the principnl of the
as the beneflclary’ may eleet, " . obligation  sectired herehy,

; The grantor hereby covenants to-and with the trustee and the beneticlary Should the grantor fall to keep nn’y of the {oregolnr covenants, .then  the
hereln that the sald -premises and - property .conveyed by -thls trust deed  are beneficlary ‘may at Its option earry out the same, and nll its expenditires there-
free and clear “of “all' encuiubrances and that the grantor will-and his heirs, for shall drawinterest at the rafo specifled in. the note, shall be.repayable by
exccutors and” administrators - ehall warrant sand defend his “said title thercto the grantor on demand and shall be secured by the len of this truat deed. In
agnlnst the clalms of all -persons -whomsoever, . : this conncction, ‘the beneficlary shall have tho right In its discretion to complete
R T T . 8 2T any lmprovements made on sald premises-and also.te make such repalrs to sald
- The qmntor‘cuvcnnntrnnd agrees to pay sald note according to the terms  property as in its sole discretion it may deem necessary or .advisable,
thercof and, when due, alltaxes, assessments and other charges lovied againat
said property;- to. keep. snld property freo from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulatfons,
cedence over this trust deed; to completo all bulldings in course of construction  covenants, conditfons and: restrictions affecting sald property; to pay all costs,
or lhereafter conatructed on sald premises within six montha from the date = fecs and expenses of this trust, Including. the cost of title search, a3 well as
hercof or the date construction Is hereafter commenced; to repalr and restore - the other costs and .cxpenses of the. trustce Incurred in conncetion with or
promptly and in good workmanlike manner any bujlding or lmprovement on in enforcing this obligation, and trustce’s and atiorney’'s fees nctunlly fncurred;
sald property which may be damaged or. destroyed an pll\ly, when due, all to appear in and defend any actlon or proceeding purporting to affect the sccur.
costa incurred therefor; "to allow beneficlary to Inspect sald property at all = iy hereof or the tlghts or ‘powers of the heneficlary or trustee; and to pay all
tites during construction; to replaca nnr work or-materlals unsatlsfactory to - costs and cxpenses, Including cost of ovidence of title and attorney’s fecs In a
beneficiary within fifteen days after wrltten notlce from beneflciary of such  reasonahble sum to be fixed by the court,” in any such action or procceding in
fact; not to remove or destroy nnK bulldln%, or Improvements now or hereafter - - which the heneflelary or trustee mnf appear and in any suit brought b‘y bene-
constructed on aaid premises;” to keep all buildings and improvements now or ficlary to forecloso this deed, and all said sums shall be sccured by this. trust
hereafter erccted upon said property n good repair and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, propcrtf' and improvements
now or herealter erccted on snld premises contizuously Insured against loss The benefi-lary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time requirs, annual statemens of account but shall -not he obligated or required to furnish
in a sum not.less. than the. original principal sum of the note or ohllgation any further- statements of account, N
sccured by thls trust decd, In a company or companles acceptable to the bene-
(Iclnry,el;\nld to dellvl;:lr thu orlgllnnl‘pollcy (()f tll?null')nnu}l lln corrc"%t {lor';n un;l wllg: It is mutually agreed that:
approved loss payable clause In favor of the beneflcinry attached and wi .
remium pald, to the principal place of business of thl::y beneficlary at least L, In the event that any portion or all of sald property shall he taken
ﬂrteen dnys prior to tf;e offective date of any- such pollcy of i{nsurance, If = ‘nder the right of eminent domaln or condemnation, the beneficiary shnll have
sald policy uf {nsurance s not so tendered, the heneflclafy may in ltu‘own the right to commence, prosccute in its own uame, appear in or defend any ac-
dlscretion “obtaln insurance for the beneflt of the heneficlary, which Insurance :{:’C’L ‘1'; l’:;effx‘l"'l“lﬂ' "zr!:)"c]’{":g;e ?onyre%oul?rl«'sr%?x:?n‘l’lr :fﬁl‘l'fym";‘grt‘u’:n?Fﬁfl‘g‘g:’m:{m
" A y N
g‘,‘,‘é:‘li,,befh"on cancellnblve by the grantor during the full term ‘of the policy "h,"' pa nl")!let a8 com?lensnuon lftl)r auc:x taking, whichd nr{: u:n cxcca‘u of - the nmrl:lunt, rﬁi
qulred to l;imy all reasonable costs, expenses and attorney's fees necessarily pa
In order to provide regularly for the prompt pa f sald taxes, nssess. ~~ OF incurred by the grantor In such proceedings, shall bo paid to the beneficlary
ments or other charges an lnsllly;nncntprer[;)lu!png, {’hg"}zﬁ‘,‘,ﬁ,&, ,,I,.cf,, to pay to  fnd applied by It first upon any reasonable costs and expenses and attorney's
the beneficiary, together with and in  additlon to the monthf payments of - fces necesaarlly pald or incurred by the beneficlary In such proccedings, nnd the
rincipal and Intereat payable under the terms of the note or obfigntion sccured  balance applled upon the Indebtedness sccured hereby; and tho grantor agrees,
Rerchy, an amount cqunl to onetwollth (1/19th) of the taxes, nesessments and - Db Is owi expenae, to take such nctions and exceuté such Instruments us shali
other charges due and payablo with rcepedt. to snid proporty within ench d. o be i such promptly upon tho bencficlnry’s
ing twelve nonths, and also onc-thirty-sixth (1/36th) of the Insurance premiums. . reauest, . : . . .
payable with respect to said property within each succeeding threo yeara while 2. AL any-time and from time o timo upon written request of the hene.
this trust deed remains in effect, as estimated and dirceted by the heneficlary, fielary, payment of is fecs and presentatlon 0[’ this deed and the note for en.
- such suma to he credited to the principnl of the loan untll required for the  dopsoment (in cnso of full reconveyance, for cancellation), without ntfeeting the
soveral purposes thereot and shall thercupon bo charged to the principal of the . jiallity of any porson for tho payment of tho Indebtednegs, the trustos may (8)
loan; or, nt tho oplion of tho heneficlary, tho sums so pald shall he. held by mnscn{ to the making of any map or plat of sald property; (b) foin in granting
the beneficlary In trust as a rescrve account, without nteren(,f to pay sald  nny’ ensement or croating and restriction thercon, (¢) Joln in any subordination
prcmlums‘, taxes, asscesments or other charges when: thoy shall bocome due . or'other ngreement affecting this deed of the lien of chargo horeof; (d) reconvey,
and payable. without wvi’rrnr;ty. ﬁ}l fr an, 4 part of the property. ;rho“gmntmllnl Tl'j rfg'o’nveyd-
ance may be described as the “person or persons legally entitled thereto™ an
Jrblle the grantor is to pay any and all taxes, namessments and othor - the reclinls thercin of any matiers or fadts shall he soncliie ieeot ot ‘g

charges -levied or nesesacil against mald property, ur any part thereof, beforo " , .
the aame begla to henar interest and also ?o gﬂy prem; utgs on afl h'nurancn :{,‘:,t]}'fll,lll,n;;,noo‘hcrmr Trustec's fecs for any.of .tho services in th{" paragraph

yollclna upon _said Property. such paymonts are to to mads through the bene. :
feinry,  n8 nforesa(d, ~Tha grantor hereby authorizes the beneficlary to pay 8." ‘As additlonnl security, grantor hereby nuhina to benefictary during the -
any and .all taxes, nasossments.and other charges lovied or mposed against  continuance of thess trusts all Tents, {asues, royalties and profits’ of thevpro-
enld property in the amounta as shown by the statements thereo! furnished - perty atfected h{ this deed and of any personal properly loeated therean, Untit
hy the collector of such tnxes, asacssments or other charges, and to {ny the rantor shall default in tho payment of any Indebtedness accured hereby or in
insurance premlums In the amounts shown on. {he. statementa submitied hy he performance of any ngreement hereunder, grantor shall have the right to eol-
the insurance enrriers or their repeesentaiives, and to charge sald suma to the - lect all such rente, Issites, roynitica and proflta carned prior {o defanlt as they

- -principal ol .the -loan or Lo withdraw - the mtma which -may be- required from - heeome dne and payable, Upon nny default hy the grantor hereunder, the benc.
the reserve nccount, If nny, catablished for that purpose, Tho grantor agrees. . flelnry may at any time without notice, elthce in person, by agent or by a re.
in no event to lml(i the Deneficlary reaponaihle for tallure to have any insur. . ceiver to he appolnted hy o conrt, and without regard Lo the adequacy of any
ance written or for any loss or damnage growing out of a defect in any. In- ~ securlty for the indehtedness herehy sceured, enter upon and-take possesalon of
surance polley, and tha beneflelnry horchy Is authorized, In the event of any safd property, or any part thereo!, In Its owp name sue for or otherwise collect
loss, to compromine and sctile with any ‘insuraneo company and to r:rpls' any - the rents, {ssues’ and -profits, Including those past duc and unpalid; nnd apply
sitich Inauranco recelpts uFon tho ohligations sccured by thia trust deed, In . the same, loss coats and expenses of operation and colleetion, Including renson-

computing the amount ol ihe indchtedness fur payment and satisfaction In - able nttorney’a fees, upon any Indehtedness secured hereby, and in_such order

tull ‘or upon anle or other acquisition of the property hy tho. beneflelary aftor = as the bene icinty may determine, 2 !
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the -applicat|
such notice,

form auy,

8 $5.00 service charge,

’ 6.
grantor in

and election to sel

required by [aw.,

in - enforcing the ‘terms of tl

"STATE OF OREGON
County,of Klamath), '

T 15,7 SRRTIFY that on this..... 8.

88,

4. The entering upon and taking possession of said property, the collection gouncement at the time fixed 25 the preceding postponement. The trusteo shalt
of such rents, issues aud profits or the proceeds or fire and other insurance pol-  dellver to the purchaser Lis deed |
icles or oom[penntlon or awards for any taking or damage of the property, and

6, . The grantor shall notify beneflclary n writing' of any sale or oon- 9. 3
tract - for sale of tho above described roperty and - furnish’ beneficlary on a trustee shall apply the proceeds of the trustee's sale ns follows: () To
lelIed it with such personal information coucerning the purcheser as - the expenses of the sale Including the compensation of the trustee, and a

would ordinarily be required of a new loan applicant and shall pay beneflciary = . rensonable charge ’ll';y the attorney, (2) I\

Time Is of the essence of this {nat t‘ end upon -defsult by the  order of thelr priority, (4) The surplus, (. an
of any ind ess secured hereb;
agreement hcreunder, the beneficiary may doclare all
mcdlutel{ due and payable by dellvery to the trustes of written notice of default 10. For any. reason permitted by law, the beneficlary may from time to
} Pthe trust property, which notice trustee shall cause to be time appolnt a successor or successors to any trustee named herein, or to any
duly filed for record, Upon dellvery of sald notice of default and election to sell, - successor trustee appolnted hereander, Upon such appointinent and without con.
the beneficiary shall deposit with the trustee this trust dzed and all promissory . veyance to the successor trustee, the latter shall he vested with il title, powers
notes ‘and - documents  evidencing expenditures secured hereby, whereupon the .. ‘and dutles conferred upon an
trustees shall fix the time and place of sale and give notice thercof as theu  such appointment and substitution shail be made by written instrument executed

y 7. After default and any tlme prior to five days before the date - set county or counties [n which the property is sltunted,
by -the Trustee for . the Trustee's sale; - the grantor - ur other person so proper appelntment of the successor trustee,

Erlvllc ed. mny pay the entire amount-then due under this trust deed and . . . . . .

he obllgations secured thereby (including costs and expenses actually Incurred - 1. Trustee accepte thils trust when this- deed, duly executed and acknow.

I:e obligation and trustee’s and attorney's fees ledged {s-made.a public record, as provided by law, The ‘trustee [s not obligated

not exceeding $50.00 each) other than such portlon of the principal as would o notily any party hereto of pending sale under any other deed of trust or of

not -then be due had no’ default occurred and thereby cure the default. - any action or proceeding in whilch the grantor, bene Iclnr{' or trustee shnl{ he a

1

8, After the lapse of such time as may then be required bly
the rceordation of sald notice of default and giving of said notice of aale, the 12,
trustee-shall scll said property at the time and place fixed by him In said notice "~ hereto, -their helrs, legatces devisecs, adminlstrators, executors, successors and
of sale, elther as a whole or In separate parcels, and in such order as he may de-  assigns, The term "beneticiary® shall mean th.
tormine, at publio auction to the highest bidder for cash, In lawful money of the Eled co, of the noto. secured herehy,  wheth
United Btates, payable at the time of sale, Trustes mng postpone sale of all or
any_ portion of sald property by public announcement af ]
sale and from time to time thereafter may postpone the sale by public ‘an. . cludes the plural,

No'h;)*.'}’.ybllq lr;°hfrd:"lc~’r, said county and stale, persoﬁully appeared the within named ...

2945

n form as required by law, conveying the pro-

perty so sold, but without any covenant or warrant: s ¢xpross or lmplied, The

on or release thereof, as aloresaid, shall noi cure or walve any de-  recitula- in the deed of uny matiers or facts shall be conclusive proof of the
tault or notlce of default. hereunder or Invalidate any act done pursuant to- truthfulness thersof, Any peraon, excluding the trustee but Including the grantor

und the heneficiary, mny purchase at the suje,

When the Trustec sells pursuant to the powers provided herefn, th

the obllgation ' secured by the
trust deed, (8 ‘0 all. persons “having recorded llens subsequent to the
Iuterests of the trustee In the trust deed as thelr interests appear in the
{(, to ‘the grantor of the trust
or in performance of any deed or to his successor In interest entltled to such surplus,

sums serured hereby im.

y trustee herein named or appointed hercunder, Bach

by the beneficlary, contnlnlnf; reference to thls ‘trust deed and its place of
record, which, whén recorded [n the office of the county clerk or recorder of the
ahall be conclusive proof of

party unless such actlon or proceeding 1s brought by the. trustee,

law following

er or not named as a beneflciary
erein, In construlng this deed and whenever the context so requires, the mas-
such time and place of cullne gender:includes the feminine and/or ncuter, and the singular number in.

IN WITNESS WHEREOF, said granior has hereunto set his hand and seal the day and year first above written.

D el o

..... Rllee 7. (T (SEAL)

...day of : Oc.tdb.er 1965, belore ma, the ﬁnderslqnod. a
—.Eugene N, Watson . .

i el

b ’/7'"‘—‘)‘:-({

Al

(SEAL)

BdAllE Watson, husband and wife

l'-i.EB‘E'OF. 1 have -hereunlo set ymy hand and’ affixed ‘m

Npa'r's'gqull)f 'ldmvbn to’be the {dentical individual 8.. named in ‘and who executed the_ foregoing instrument and acknowledged io mo that
,z..,qxecu’ted'thé. ,scrﬁa freely and voluntarily for the uses and’ purpcses therein expressed.

al seal the duy and year above writlen,

r Oreg
y commission explres:

This deed applles to, fnurcs ‘to the benefit of, and ‘binds- all  parties
¢ holder and owner, Including .

Loan No. ... 7440

'TRUST DEED

STATE OF OREGON "
County of Klamath 55

I certity {hat the within instru

Eugene N. Watson

ent
waus receiv%% tf8{> erecord ‘on the....x%.g,.f'.h

-Allie M. Watson

TO - g
FIRST - FEDERAL SAVINGS &
LOAN ASSOCIATION
. . Beneficiary
Alter Recording Return To:
FIRST FEDERAL SAVINGS

. '540. Maln St.
Klamath Falls, Oregon

Granlor

day. oL. ............. 1922,
(DON'T usE THIS 3: M., and recorded
8PACE; RESERVED e ! 29534
FOR RECORDING K on page..- .t
taBEC N coun- . .. Record of Morlgages of said County.
TIES WHERE
USED,)

Witness my hand and seal of County
affixed.

Dorothy Rogers
‘ " County Clerk

By L0laceiitresn,

Deputy

* 3% fee.

TO: William Gano‘nq....“....._.._...,v Trustes

same, .

The undersigned s the logal owner and holder of all indebledness secured by the foregoing trust deed. . All sums sucured by said-ir
have been fully paid and satisfled. ' You hereby are dirncted, on payment lo you of any suma owing to you under the tarms of said trust deed or
pursuant lo slatute, to cancel all evidences of indebladness secured by sald irust deed (which are delivered to you herewith togatker with said
trust deed!.and to reconvey, without warranty, to -the. parties designaled by the terms of sald trust deed the estate now held by you under the

b : i

. REQUEST FOR FULL RECONVEYANGE

To. be used only whon obligations have heen paid."

]

ust doed

_.First Federal Savings uﬁd LoankAssoqlatlon, Beneficiary
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