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LAND SALE CONTRACT

THIS AGREEMENT made and entered into thls 7 day of

——

ORFR 1965 by and between Nathia M. Rasmussen and Ben Greaser,

v S\

as . sellers, and Edwin C. Thomas as purchaser, WITNESSETH:

That'in”and for consideration of the covenants and agreements

.sellers agree. to sell,

on the part of purchaser hereinafter contained,

convey and transfer to purchaser and purchaser agrees to purchase from

sellers,. the following described'real property. together with the tene—

ments, heredltaments and appurtenances thereunto belonglng or-. apper-

taining, 51tuate in Klamath County, Oregon, more partlcularly descrlbed

as follows,. to-wit:

Lots.: 134 and 135 Third Addltlon to Sportsman Park, Klamath
County, Oregon. :

SUBJECT, TO: Taxes for fiscal year commencing July 1, 1965
which are now a:lien but not yet payable; Agreement concerning
the operation of the dam and control ‘of the water levels of
Upper Klamath Lake; Reservations. and easements contained in the
Dedication of Third Addition to Sportsman Park, and any ease-
ments of record; and to the following building and use restric-
tions which purchaser, "his heirs, grantees and assigns, assume
and agree to fully observe and comply with, to-wit:

r—

‘(l) That purchaser will not suffer or permlt any unlawful
‘unsightly or offensive use to be made of said premises nor

will they suffer or permit anything to be done thereon which
may be or become a nuisance to or annoyance to the neighborhood.

(2) That they will use said premises solely as a residence or
- summer home site.

(3) That each said lot shall never be subdivided nor shall any
less portion -than the whole of said lot ever be sold, leased
or conveyed, and that no building except one summer home or - -
residence and the usual and necessary outbu;ldlngs thereto shall
. ‘ever be erected thereon.

;(4) ‘That no bulldlng shall ever be erected within 5 feet of any Vwﬂtﬁb’
exterior property line. (It being understood and agreed that -

purchaser may construct on the interior lot llne between sald
lots herein conveyed )-

(5) That the foreg01ng covenants are appurtenant to and for

the benefit of each and every other lot in said Third Addition

to Sportsman Park and shall forever run with the land ‘and shall
bind the premises herein conveyed for the benefit of each and
every other lot in said addition and the foregoing covenants and
restrictions shall be incorporated in and made a.part of each and
every.other deed or conveyance hereafter executed for the purpose
of conveylng these premlses. q7
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(6) Condltlons and restrictions affectlng property use,
1nclud1ng the ilerms-and provisions thereof, as set forth
. in Deed froém. Peggy M. Sloan and Robert Sloan recorded
. Beptember ‘13, 1965, in M165 at Page 1602, County Clerk
‘Records. S ‘

(7) Dower interest of Nellie M. Greaser, spouse of Ben Greaser
one of the sellers hereln.

That. all of,the above-described real property,.together with

kthe tenements, heredltaments and appurtenances are to herelnafter

; referred to as property

That in consrderatlon of thls sale of property by sellers

“to purchaser, purchaser agrees to and w1th sellers as follows.

I

That the full purchase price is the sum of

Payments:
Eight Thousand and No/100ths Dollars, Seven Hundred Fifty and

No/100ths Dollars {$750.00) of which'receipt is hereby'acknowledged
That the balance of the purchase prlce 1n the sum of $7,250 shall be

‘pald by purchaser to- sellers as follows-

Not less than $55 each month, 1nclud1ng 1nterest on deferred
balances at the rate of six per cent (6%) per annum. Int-
_erest shall begin and accrue as of the date this contract is
signed by all ‘parties; The first monthly payment shall be
made on or before November 1, 1965, and like payments shall
be made on the first day of each and every month. thereafter
until the full purchase price, both principal and interest,
is paid in full. ~All payments required herein shall be made
by purchaser to sellers at the First National Bank of Oregon,
Main Branch, Klamath Falls, Oregon, or other agreed escrow
agent. Purchaser shall have the right to make additional
payments on this contract at any time and in addition to
the foregoing payments, may pay any or all sums due and owing
on thls contract at any time without penalty. :

R

Deed and Title Insurance- Upon the. executlon of thls

agreement, sellers shall place in escrow, together w1th an orlglnal

executed copy of thls contract a good and suff1c1ent warranty deed

Sellers‘agree that when‘purchaser has paid the ' full purchase price

herein,‘both'principal and”interest,gtheisaid escrow'aéent shall
deliver to the poSsession'of the purchaser.the said,warranty deed‘ S I

conveying’the aboye described'property in fee simple unto purchaser,

"hls helrs and aSSLgns, free and clear of all encumbrances 51nce thls

/0
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date placed, pefmitted or arising by, through or under Seilers,

excepting however, the foregoing excéptions, the unrecorded easements,

the rights of - the public in and over ahy of the said property, the

municipal 1iens and all water rents and public charges so assumed by

the purchaser'hefein,‘and further excepting all encumbrances created

by the purchaser or his assigns.

Upon.the execution of this agreement, sellers shall forth-
with place’ in eséféw, Ebgethef’with~thé said deed aﬁd'copyiof this

‘contract, a purchaser's title insurance policy insuring in the ‘amount

of $8,000 marketable title in and to said premises in sellers, save.

and except the general title insurance'policy exceptions; the excep-
tions as set forth hereinébove,'and the easements now of record, if

any.

III

TaxesL,Adjustments and Posseséion: Partiéa agree that real

property taxes’shall be pro-=rated as of October 1, 1965, Purchaser

.shall thereafteg payfall reai propérty taxes' and conﬁinhékéughbpaye

ments fof so- long as this contract is in.force and éffect. Purchaser

shall take possessién of the said premises as of the date this contract

is signed by all parties and.shall retain possession of the same for
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so long as he performs the covenants and agreements herein contained

Lo

and 'is not-in default under the terms of this agreement.

Y

Purchaser's Clause: ' That purchaser has examined and

et

IS

inspected the property and knows the condition of the same, and he

b

e

-agrees -to take subject to-latent and patent defects nor present or

arising in the future, or arising by reason:of’existing or future

‘conditions.

Purchaser agrees not to permit ény lien to be filed against

_the property for repairs, impfoveménts or materials or labpr,'and to

pay promptly:when the. same beéome due, ‘all indebtedness incurred by

his-acts which might bedome ailien against the property; and purchaser

E Land Sale Contract 3. .
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further agrees to take good care of the premises and any improvements

thefeon, and not to permit or commit any strib or waste thereon, and
to keep the same in as gpod repair as the same is now in during the

life of this conﬁract.

Egrchaser agrées to pay all federal, state, county,'city and

municipal taxes, assessments and other charges hereafter imposed

“against said property of ‘any nature; whensoever levied, assessed or

_accrued after date hereof. Shou1d4pﬁrqha5er fail to pay any such taxes,

assessments, or other charges hereinrprovided,'Sellérsrmay, atitheir

option, but without obligation to do so, from time ‘to time pay any or

all of said ﬁaxes, assessments or other charges agreed herein'to be
paid by purchaser, in which event purchasér'égrees'to repay sellers on
demand, the amount of all monies paid out by sellers on account of any

such taxes, assessmehts or other charges, together with interest

‘thereon at the rate of 'six per cent (6%) per annum from the date of

payment until repaid, and in the alternative, at sellers' option,

ARG IR RN niand

P

such payments may be added to:the balance of the purchaée'pricevoWing {

to sellers by purchaser. A

It is specifically agreed between the sellers and purchaser
that in the event: purchaser. shall &ail to make any of the payments e il S :’4 ol l
. \ ,

above required, or any of them;,punctually, within ten days“of the

o iw bt

time ‘limited therefor, or fail to keep any agreements herein contained, .|

then the sellers, at their option, shall have the following rights:,

(1) consider all payments and monies heretofore made and expended by

phrchasér pursuant. to its fulfilling its bbligations under the terms

of this contract as rent and cémpensation to sellers for purchaser's

" use and enjoyment of said property,. in which event sellers'shall be

released from any and all obligations in law and equity to convey said ‘ O caidee L N ;\J& QV:'
' : e, G A R (0
Y

~&

- property to purchaser, and purchaser shall be deemed to have forfeited . flﬁi . ,1v' f,wX,

all rights in'and to the property or any conveyance thereof, or (2)

sellers may declare the entire unpaid balance, together with accrued

p sl e e e et k'.\?‘fv"f‘h)l’.rxn}fi("
~ interest thereon, due and payable on demand, and/or (3) sellers may % S "wx"

foreclose this agreement by suit in equity in the manner provided by

/3/
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law, and it is expressly prov1ded that none of the enumerated rlghts

hereln shall be construed to the prejudlce of any other remedles

afforded to sellers by law and equlty upon default by purchaser, and

1t is further agreed that no walverof any of the sellers rights

hereln is to be- or will be construed as a walver of subsequent or

future rlghts of sellers to: strlctly enforce ‘this agreement accordlng

to the terms ‘and prov1510ns contalned hereln.

: It 1s agreed that before ‘the sellers may elect any of “the

three remedles set forth herelnabove, or before sellers may enforce

thls contract by any other means provrded by law and equlty, sellers
must flrst glve purchaser notlce by addres51ng such notlce to pur-
‘\chaser‘at his last. address as recorded on ‘the records of the escrow

"agent de51gnated hereln, 1nform1ng purchaser of thls partlcular agree-

ment, lnformlng purchaser of the partlcular terms of thlS agreement

whlch purchaser has falled to perform and allow purchaser thlrty days

;1n<wh1ch to correct the default.

v

Sellers clause-' Sellers shall~remain‘the owners of the

T

T
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property herein untll the total purchase prlce, both prJnc1pal and

1nterest, is pald as provided hereln, and the 1nterests of sellers

as created by the terms of this agreement are to be construed and

understood as creatlng in sellers a tenancy in common; therefore, upon

the death of either, his or her share shall be paid to"his or her

: I B PR W : B
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estate, and the escrow is hereby'authorized and instructed to pay

accordlngly

Any 1mprdvements placed on the said property by purchaser

automatlcally becomes part of the property sold herein and subject to

~all’ the terms and condltlons of thls contract.

VI

Time of Bssence: ~Time is in all things of the essence of

this contract, and the duties, payments and promises and covenants

contained and provided herein.

13
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Attorney Pees- That in. the event or an actlon at law or a’

3

SUlt 1n equlty belng brought for fallure of dutles 1mposed upon the -

”fpurchaser or sellers under the terms of thlS agreement, 1t is agreed

fbe set: by the appellate Court, and in the event of an appeal to the-

d/'appellate court, the party prevalllng on remand(s) or retrlal(s) shall

”;~be entltled to reasonable attorney fees “to be set by the trlal court

‘viII‘

Successors-'That thls agreement shall inure to and be blndlng

‘vupon the helrs,~executors, admlnlstrators and a551gns of the partles

w;hereto.

}}““f5”f,'fntegration:lThatipurchaserﬂand”sellers”have”read‘or'have“

“g been fully 1nformed of all matters contalned w1th1n thls agreement

g gt i
AR Jw‘ T

'ﬂand all condltlons and prov1510ns ex1st1ng between the partles .as set‘ﬁ, R —— R e 0 B ':':\:“”
I

"forth hereln, and no other agreement or prov1s1on shall be recognlzed

‘as valld or blndlng between the partles hereto so far ‘as it relates to

:thlS contract, unless the same be reduced to wrltlng and SLgned by all
'"partles her ' k k

IN WITHESS WHEREOF, the partles have hereunto set thelr hands

vandAseals‘thetday and‘year,flrst,here;nabove written. . -

PURCHASER

vLandrSale contféé




STATE OF OREGON

County rof Jackson )‘ , ; 2968

BE. IT REMEMBERED .that .on thls 4)//day of ‘October, 1965,
. 'before me, the under51gned a Notarxy Public in and for said County -
~‘and” State, personally appeared the within named Nathia M. Rasmussen
and Ben Greaser, who are known to me to be the identical individuals
descxibed in and who executed the within instrument. and: acknowledged
to me that they éxecuted the same freely and: voluntarlly SR
IN TESTIMONY WnnRFOF I have hereunto, set my" ‘hand” and-’
afflxed my OfflClal seal the day ‘and year last above wrltten.

STATE OF CALIFORNiA ) , ,
: ) .88 ' . ) - "/”";']:v':l:,%,x“n, ..

Commyof Cuamgdal mf

. BE IT REMEMBERED that on this Z{[’ day. of October, 1965,
‘before me, the undersigned, a Notary Public in and: for ‘said County
and- State;- personally - appeared the within named Edwin' C. ‘Thomas ‘
‘who is known to me:to be the. identical individual- described . in and

" “who executed the ‘within lnstrument and. acknowledged to me that he
executed the same freely and voluntarlly. : ;

' ; "IN TESTIMONY WHEREOF I have hereunto set; my hand and ‘
’afflxed my. off1c1al seal ‘the day and year. last above wrltten~ f“”

,x/ Z(@Au 0 77//10

NOTARY.. PUBLIC FOR. diangRNIA

[
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65 50 %ch*ok ., and

”,\\ - . v 8 - ‘”x : ey F\D 19

Fee $10.50

’RDT~ mdw1n "G, ‘thomas
8 20332 Wisteria VN
Castro Velley, \allfornla

Land Sale Contract 7

S




