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QOctoher 19....45., between

#'THIS TRUST DEED, made this...13...day cf

IR lLeonard C. laxson and Hulene Larson, husband and wife

as grantor, Williom Ganong, , as trustee, and

FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION ¢f Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

‘ . WITNESSETH: = ° ‘
.. The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with' power of sale, the

proverty in Klamath County, Oregon, described as:

i

: " Lot 9 SUMMERS: LANE HOMES, Klamath County, Oregon,

C :
3 ‘*0

™

which sald’ described real property does not exceed three acros, together with all and singular- the kcppunenuncos. tenements, - hereditaments,

rents,  issuas, profils, water rights and other rights, easements or privileges now. or herealler belonglng to, derlved from or In anywise apper-
taining to the above described premises, ‘and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

* apparalus, equipment, and fixtures, together with all awnings, ‘venetian, blinds, floer covering in placasuch as: wallto-wall carpeting and lno-
leum, shades and bulln ranges, dishwashers and other builtdn appliances now or hereaftor installed In or used in connection with the above.

described . premises, includheq all Interest therein which the grantor has or may herealter. acquire, for the purpose of securing performance. of

each ‘agreement of the granio? herein coniained and the payment ol fhe sum oﬁiitﬁcmlho.mnd_S_emnﬂundmd.ﬁifty.&No/lDO-

($15;750;00 ...... } Ddlfcfs. with interest thereon according -to the torms' of a promissory note of even duliolfrs th, payable "o’ the
LA R ANV,

ovem

This trust deed shall further- sceurc the payment of such additlonal money,
it any, -as ‘may -he loaned: hereafter:hy the beneficlary to the grantor or others
having ‘an interest in the nbove described property, as may be cvidenced by a
note or.notes, -If the'indebtedness sccured by this- trust deed is evidenced by
more than one note, tha beneflciary may credit payments received by it upon
any of snid notes:or-part’ of any payment on one note and ‘part on another,
as the beneficiary may elect. .

The ‘grantor- herehy:cavenants to and: with the trustee and- the.beneficlary
hereln that the sald premiscs and -property conveyed by this trust deed nre
free nnd . clear of -ll encumbrances and that the grantor will and his heirs,
exccitors and -adminlstrators shall’ warrant and’ defend - his aaid title thercto
.against the claims of all ‘persons whomsoever. .,

[T .

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, sll taxes, assesaments and other charges lovled agalnst
salil property; to keep sald property free from:all encumbrances having pre.
cedence over this trust deed; to complete all buildings In course of construction
or hereafter constructed on sald premises within six -months from the date
hereof or tho date constructlon {s hereafter commenced; to repair nnd restore
promptly and In -good workmanllke manner any bullding or lmprovement on
sald property which may. be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow benefleinry to inspect sald “property . at all
times durlng construction; to replaco xm?' work or materinls unsatfstactory to
heneficlary within fifteen days after written notlce from beneficlary of - such
fact; not to remove or destroy MI‘: buflding or improvements now or hereafter
constructeld on sald premisea; to keep -all buildings and improvements now or
herenfter erccted upon sald property In good repair and to commit or suffer
no. waste of snld premises; to keep all® buildings, propertY and _improvements
now or hereafter erccted on sald premises continuously Insured against loss
by fire or such other hazards as tho beneficlary meay trom time to time requirs,
In a sum not less than tha original princlpal sum of the note or obilgation
secured by this trust deed, in n or hle to the bene-
ticlary, and to dellver the orlginal policy of {nsurance in correct form and with
approved loss paynble clause in- favor of tho hencficlary attached and " with
}:rcmlmn pald, to the Prlncl al place of husiness of tho beneficlary at least
ifteen days Prlor to tho effective date of any such policy of insurance, - If
sald policy of insurance fs not so tendered, the Leneliclary may fn its own
discretion obtain ineurance for the henefit of the beneficlary, which nsurance
”!"tml lur, non-cancellable by the grantor during the tull term of the policy thus
ohtnined. B : A

1n order to provide regularly for the prompt payment of sald taxes, essess.
ments or other charges and insurance premiums, the grantor nixrcr.s to pay
the benetlclary, together with and fn additfon to the monthly payments of
rrlnclmﬂ and interest payable under the terms of tho note or obllgation secured
herehy, an amount cqunl to one.twelfth (1/12th) of the taves, asseysments and

hex:ngﬁcidry ‘ororder ﬁnd mad%gl_ lhelgranller, ggnclpal and interest baing paylﬁble in m‘onthly installments of ‘§..

whc!lclnry may at Its optlon carry ou

. qulred to.pay. ai

... commencing

defsult, “any balance remaining In the rescrve ‘acoount- shall be credited to the
indehtedness, 1f the reserve account for taxes, assessmenis, Insurance rrcmlums
and other charges s not sufficient at any iime for-the payment of-such charges
as -they bhecome due, the grantor shali-pay.the - deficlt to-the - beneficiary: upon
demand, and 1f not pald within ten days after such demand, the bLeneficlary
nmf‘ at ‘its option add the amount of such deficlt to the principal of the
obllgation sccured hereby. . .
Should - the grantor. fail.to keep nngr of -the' foregoing  covenants, then. the
t the same, and all its cxpendltures there.
or shall draw interest at the rate specifled in the note, shall be repayable by
he grantor on demand and shall be secured by the licn of thia trust deed, In
his connection, the beneficiary shall have tho right In its discretlon to complets
any Improvements. made on sald premiscs and #lso to make. such repalrs to said
property as in Its sole discretion It mny deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, reguiations,
covenants, conditions and restrictlons affecting said property; to pay sil costs,
ces and expenses of this trust, including the cost of title search, as well ns
he other coats and cxpenses of the {rustee Incurred in conncetion with or
n cnforcing this obligation, and trustee's and nttorney's fees actually incurred;
o appear in and defend any actlon or proceeding purporting to affeet the aecur-
ty. hereol or the rights or powers of the Leneficisry or trustee; and to pay. alt
costs and expenses, Including cost of evidence of tiile and attorney's fees in &
rengonable sum to be fixed Ly the court, in nni' aich action or proceedlng in
which the henetlclary or trustco may appear and fn any suit brought by hene-
{]Ié:“}ry to forccloso this deed, and all sabd sums ahnli Le secured by this trust
e,

The lmncflclur{ will furnish to the granior on written request therefor an
annual statement o account but shall nol he obligated or required to furnish
any further statcments of account,

£
Tt 1s mulunll‘y agreed that:

S}
1. In the evini that any portion or all of anld propcrt{ ahiall be {aken
under the right of eminent doinaln or condemnation, the heneflel shall have
the right -to commence, prosccute In its own name, appear in or defend any ac-
tion or I{vrncecdlnua. or to make any. compromise or scttlement in connection with
such taking and, It it so elects, to require that all or any portlon of the money's
payable as wmxlwnnnuon for such taking, which are in excess of the amount re.
| rensonable costs, expenses and attorney’s fees necessarlly pald

or Incurred by the grantor In such proceedings, shall be pald to the beneficlary
and applied by It first upon any reasonable costs and expenses and atforney's
fees necessarily pald or Incurred by the heneficiary In such proceedings, and the
balance applled upon tho Sndehbtedness secured heroby; and the grantor agrees,
at Its own expese, to ‘Lhke such nctlons and exceute such insiruments.as shall

n

¥)

other charges due and payahle with respect to sald property within each
ing twelve months, and also onc-thirty.sixth (1/86th) of the insurance premiums
payable with respect to - sald };ropcrty within cach succeeding three years while

ffoct, as catimated and directed by tho beneficiary,
such sums to be credited to the Frlnclnnl of the loan until required for the
several purposes thereof ‘and shall therevpon be charged to the prineipal of the
loan; of, at-the option of the benetictary, the sums so pald shall bo held by
the Leneficlary In truat na n rescrve account, without interest, to pay sald
r)rclrnlumsi’1 taxcs, . nssessments . or. other charges when they shall becomo due
and payable. E .

While the grantor is to pay any and all taxes, asscssments and other
charges levied or nssessed agalnat sald promrty, or any part thereof, before
the same begln to bear Interest and also pay preminms on - all Insurance
ollciea upon satd Ipropert-y, such payments are to Lo made through the bene.
Iciary, a8 -aforesold, -~ The - grantor “herchy authorlzes the. beneflelary to Pny
any and fll taxea, nsscssments and other charges levied or imposcd againat
safd property ‘In tho nmounts as shown by tho statements therco! furnished

hy. the .collector of such taxcs, nssesaments or _other chargud, and to &ny] t,ho_ .
ol by

insurance. premiuma -In the amounta shown on the siateinents subml

the Insurance earriers or thelr representatives, and to charge sald sums to the
principal. of the loan or to withdraw the aums which may be required from
the reserve account, If any, established for that purpose. "The grantor agrees
In no event to hold the beneflciary reaponslble for fallure to have any Insur.
ance written or for any ‘loss or damnge growing out of n defect In any in.
surince policy, and the bcne!lclnr{ herchy ia authorized, tn tho event of any
loss, -to compromise and settle with any Insiranco company and to r:rpl “any
such fnsuranco receipts uron tha ohligatlons mccured by this trust deed,  In
computing the amount of the indobtedneas for payment: and satisfacilon in
fuil ‘or upon anle or other acquisition. of the property by the beneficlary after

.~ truthfulneas thereof, Trustee's fees for any of the services fn th

he g such tl L ! clary”
e atlon, promptly upon the wnc!l:lnrys

2, At any time and from time to tlme upon written request of the henes
ficinry, payment of its fees and preaeniation of this decd and the note for en-
dorsement (in case of full reconveyance, for eancellation), withont affecting the
linbliity of any person for Lhe payment of the [ndobtedness, the trustee mny (a)
consent to the making of any map or [:lat of eald property; (b) joln {n granting
any cnsement or creating and restriction  thercon, (¢) join In any subordination
or other agreenient affecting this decd or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey.
anca may be described as the “'person or:persons lcf(ully entitled thereto” and
the reeitals therein of any matters or facts shall be concluslve {lroor of thﬁ

hs: paragra
shall ho $5.00. pareeTa

8, As additional sceurity, grantor hereby assigns (o benefieiary. during the
eontinnance of these trusts all rents, lsmues, roynliles and profits of the pro.
perty affected bY this deed and of any personal property located thercon. Until

rantor shall default in tho payment of any indebtedness sccured hereby or In
he performanen of any ngreement hercunder, graator shiall have the right to col
Teet all such renta, Insues, royaltica and profita carned prior to default as they
hecome dus and payable, Upon any defaunlt by the geantor hereunder, the henes
ticlary may at any time without natice, either in person, by ngent or hy n re.
celver to be appointed hy a court, and without regard to {Im adequncy of any
sccurity for tho Indehtedness hereby sccured, enter upon and take possesslon of
snld property, or any part thereof, in its own name aue for or otherwisa collect
tho rents, [asucs and profits, including those past dae and unpald, and apply
the anmne, 1eas costs nnd cxpenres of operatlon and cellectlon, including roason.
able nt!ornc{'n fees, upon nny Indebtedneas sccured hereby, and in such order
a8 the heneticinry . may. detormine, . ) ST
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. the obligations secured thereb:

4. ’i‘he oneering‘ upon and taking possessfon cf sald property, the collection
of such rents, 1saues and profits or the procesds of fire and other insurance pol-

{cles or oomrenuntlon or awards for any taking or damage (& the property, and

the application or release thereof, as aloresaid, shall not cure or walve any de
lnu;lt orunotlce of default hereunder or invalldate any act done pursuant to
such notlce, .

The - grantor shall notify beneficlary In writing .cf any sale or oon-

o By
tract for sale of the above deacribed yroperty and furolsh “beneticlary on &

form' supplled it with such pcraonal. information eanca:mmﬁ the purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneflelary
a $5.00 service charge. -

8, Time is of the essence of this instrument and upon default by the
grantor in ?nymcnb of any indebtedness sceured horeb{ or {n performance of any
agreement hereunder, the beneflciary may declare all sums secured hereby im.
mediutely due and Puyuble by delivery to the trustce of written notice of default
and election o scll the trust property, which notice trustee shall cause to be
duly filed for record,. Upon dellvery of said notice of default and electlon to sell,
the beneflciary shall deposit with tho trustee thls trust deed and all promlssory
notes ;and documents evidencing expenditures securcd hereby, whereupon the
trustces shall fix the tlme and place of sale and give notice thereof as then
required by law,

< 7. After default and -any time prior to five days before the date set
by the  Trusteo - for - the Trusteo's ' sale, the. grantor or other person &n
{’rlvllcu(u] may pay -the entire amouny then due -under this trust deed and
) Y {Including costs and exponses actually Incurred
in enforclng the terms of the obligation - and trustee's and attorney's fees
not exceeding  $50.00 each) other than . such- portion of the principal as would
not then be due had no default occurred and thereby cure the default,

After the lnpée of such time as may then bs required by law toilowlng

8.
“the recordation of safd notice of default and glving of said notice of sale, the

trustec shall sell sald property ab the time and place fixed by him in said notice
of sale, elther as & whole or in separate parcels, and in such order as he may de.
tormine, at public auctfon to the highest bidder for cash, in lawful money of the
United Btatcs, p:{nble at the time of sale. Trustee may postpons sale of all or
any portion of sald property by public announcement af such time and place of
snle ‘and from time to time thereafter may postpone the sale by public an.
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nouncement &t the thne fixed 3 the preceding postponement. The trustee ahall
deliver to the purchaser his deed in form as required by law, conveying the pro.
perty so sold, but without any covenant or warranty,” express or lmplied. The
recitals In the deed of any matters or facts shall be conclusiye proof of - the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and the beneficlary, may purchase at the sale, B

0. When the Trustec sells pursuant’ to the powers provided herein, the
trustee - shall n}»pli/ the proceeds of the trustee's sale as follows: (1) To
the expenses-of the sale including the compenention of the trustee, and a
reasonnble . charge by the attorney. (2) To ‘the obligatlon. secured by the
trust - deed, - (8) “To all. persons  having recorded lens subsequent to the
interests of the trustee in the trust deed as thelr Interests appear In the
order of their priority. = (4) The surplus, if any, to the grantor of the trust
deed or to his' succesror In intercst entitled to such surplus.

10, ¥or auy reason permlitted by law, the beneficlary may fromn time to
time sppoint a successor or successors to any trustee named herein, or to any
successor trustee appointed hercunder, Upon such appolntment and without con.
veyance to tho successor trustec, the latter shali be vested: with all title, powers
and dutles conferred upon any trustee herein named or appolnted hercunder. Each

such appointment and substitution shal! Le made by written lustrument executed -

by the beneficlary, contnlnlnF refercnce to this trust deed and its place of
record, which, when recorded fn the office of the county clerk or recorder of the
county or countles in which tho property Is situated, shall be concluslve proof of
proper intmient of the trustee, g

3, - Trustee accepts thils trust when thls decd, duly executed and acknow.
ledged is made a publie record, as rmvlded by law, Tho trustee [s not obligated
to notily any party hereto of pend
any action or proceeding in which the grantor, beneficiary or truatee shall be a
party untess such actlon or proceeding s brought by the trustee, -

12, This deed opplles to, fnures to the benefit of," and blads all partles
hereto, their heirs, legat svisecs, ators, s and
ussigns. The term *‘beneficiary’ - shall mean the holder and owner, Including
rled cee, of the note sccured herehy, -whether or not named as a. beneficlary
ncrcfn,-ln construing this deed and whenever the context s0 requires, the mas.
culiue gender includes the feminlne and /or neuter, and-the singular number in-
cludes the plural,

IN ,WITNESS ‘WHEREOF, éaid_ qi‘cxnt.or_ ‘has hereunto’ set his hand and seal the day and year first above written.

'STATE OF OREGON ‘ o
y ’ 83,

County of Klamath

THIS IS TO CERTIFY that on ihis...i3 day ol

I ///./t/z// /;%MN(SEAL)

Qctober

Notary Public in and for said county and state, personally appeared the within named .

................ Hulene. laxrson,. husband and.wife

to me personally known to be the identical individual8.. named in and who executed the foregoing. instrument and acknowledged .te me -that

they ...... executed the same freoly and voluntarily for the uses and purpotes thoreln expressed.

IN ’I"ES".I:IMONY WHE?}EOF,“{ have hereunlo set my hand and: affixed my notarial seal the day and year last above wriiten.

Notary- Public for Oregon
My commission expires:

ng sale under any ather deed of trust or of ::

TRUST DEED |

STATE OF OREGON
County of Klamath -

[ certify that the within instrument
was received for record .on the (O

col day of .0CHe oo 19.65,
. 1 ¥
Leonard Igon.. .(:::E;r :::E;:;: at 3.256...mo'clo(ct15...,EAM., and recogg%%
Hulene lLarson FOR. RECORDING in book... 1i=65_. " on page
To - i Grantor. LA:IEELS 'ani::* Record of Mortgages of said County..
FIRST FEDERAL SAVINGS & o useon

LOAN ASSOCIATION
- Beneliciary

After Recording Relurn To:
FIRST FEDERAL SAVINGS
. 540 Main St
Klamath Falls, Oregon

Fee $3.00

Witness my hand and seal of Couniy
affixed. :

Dorothy Rogers

Counly Clerk .

o oo -
flaecd LAt .

Deputy.

s

R "iREQUEST, IFOH’FULL'RECONVEYANCE IR

ffb be upeﬁ only “when “obligations - have been .paid,

T0: Wﬂlidm;Ganoan...___ .......... + Trustee .-

The undersigned s the legal owner and h‘older of all indebtedness secured by the foregoing trust deed. All sums secured by said trust. deed
have been fully paid and satisfied,  You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
of Indebled

pursuant to slatute, to cancel all evid

same, hN

secured by sald trust deed (which are delivered to you herevith together wilth said
Irust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the esiate now held by you under the

-

.1 . First Federal Savings and -Loan Association, Beneficlary

by.., . he Wy o
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