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‘\ TRUST DEED '%lm__‘l\{73

THIS TRUST DEED, made this .. 19 _day of ommme ‘ebruary 19 60, between
Daniel M. Wenger and Marian C. Wenger, husband and wife
: ... as grontor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of Klgmath Falls, Orggon, @ corporation organized and
existing under the laws of the United States, as beneliclary, ‘

WITNESSETH: ' e ' \

S TN »{. TS o WT’*&‘JI'-“ X
|

The grantor irrevoccbly grants, bargalns, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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A parcel of land situate in the SE i/4 SW 1/4 Section 1, Township. 39 South, Range 9 5. W. M. i
in Klamath County, Oregon, and being more pParticularly described as follows: i et B e

Beginning at an iron pin on the Easterly right of way line of Patterson Street, as the same is ‘ R ; : \ \ L
presently located and constructed, from which an jron pin marking the Northwest corner of g ' : ' BN
the SE 1/4 SW 1/4 of Sec. 1, Twp. 39 S)"R. 9 &, w. M., bears 3, 89 deg. 06' W. 30 feet
distant; thence S. 0 deg. 54' E. Along the said Easterly right of way line of Patterson Street

1000 feet to an iron pin on the Northerly right of way line of Maryland Street; thence N. 89 deg.
06' E. Along the said Northerly right of way line of Maryland Street 420 feet to an iron pin; thence
N. 0 deg, 54' W. 96.7 feet to the true point of beginning of this description; thence continuing N.
0 deg. 54' w. 96.7 feet to a point; thence N. 89 deg, 06' £. 100 feet to a point; thence S. 0 deg.
54' E. 96,7 feet to a point; thence S, 89 deg. 06' w, 100 feet more or less to the true point of
beginning, ' . i

 which sald described real property does not exceed three acres, together with all and singular {he appurtenances, tenements, 'hereditaments,
ronis, 1ssues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining 1o the above described premises, and all plumbing, lighting, heating, ventilating: cir-conditioning, refrigerating, watering and irrigation
apparalus, equipment, and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
" Jeum, shades and bufli-in ranges, dishwashers and other bulltin appllances now or hereafter installed in or used In'connection with the above
described premises, including all interest theroln which the grantor has or.may herealtor acquire, for the purpose of securing performanco of

each dagreement of the t;;ranlor herein contalned and tho. payment of the sum oxE,QuEEﬁQ_D.Tb_Q

($- 850.00_) Dollars, with interest thereon according to the terms of a promissory note' of -even date herewjth, payable to the
peneliciary or order anwlé&ﬁ}’l gle, grantor, ng‘flpal and interest being payable in monthly installments of % ..08........ ccmmoncing

19 4

This trust deed ghall further sccure the payment of such additional money, default, any balance remaining {n the reserve account shall be credited te the
§f any, 88 may Lo loaned hereafter by the beneflelary to .the grantor or others  fndehtedness. 1f-the reserve agcount for thXes, nsscssments, insurance Prcmluma
having an interest fn  the above described property, as may he cvidenced BY 8 ang other charges I8 not sufficient at any time for the payment of such charges
noto Of Notes: If the ndebtedncss secured by this trust deed fs ovidenced bY  ng thoy hecome.due, the granter shall pay the deficit to the beneflclary upon
taore than oné noto, ithe beneficiary may credit -payments received by it UpOn  demand, and If not pald within ten-days ‘after such demand, the beneficlary
any of, Bild notes:or past, of any payment on ono note. and part on another, may at itz optlon 8dd the amount of such deflcit to the principal of the
as the beneficiary may elcot. . - om?'gnuon secured hereby,

. ' The granior hereby covenauts to and with the trustee and.the beneficlary Shouid the ,émnk,, fall to keep ‘"‘;’,’ of the foregoing covenants, then the
herein that the sajq premises and property conveyed . by this. trust: deed 8re  hopeticiary may 86 1ts option carry out the same, and all {ts expenditures there-
grec ond clear of n]) ‘encumbrances “and that the grantor will and his helrs,  for gyall draw Interest at the rafe specified In the note, shall be repayable by
exccutors. and administrators,shall warrant ond  defend his sald title therelo  tho grantor.on domand and"ghall he sccured by the lien of thls trust deed, In
against the claims of al} persons whomsocver, L this connection, the beneliclary shall hive the right in its discretion to complete

AN . SRR . any {mprovements made on aqjq premises:and also to- make such repairs to sald
.. ‘Tho grantor covenants dnd agrees to pay sald note according to tho terms  propersy ag in its sole discretion ft may deem necessary or advisable;
thercof*and, when due, nll taxcs, nssessments and other charges levied against h 5
gaid 'PrOPErty ; ‘to koep safd-property free from. all encumbrances having pre- Tho grantor further agreeg to comply with all laws, ordinances, regulations,
cedence over thls trygg deed; to complete all bulldings in course of constructlon‘ covenants, conditions und restrictions affeeting sald property; to.pay all costs,
or herealter constrycted. on said premises within six months from the date fees and expenses of thig trust, including the cost of title search, ns well as
hereof or the date constructlon 1s hereafter comimnenced: to repair and restore  the gher costs and cxpenses of the Lrustee incurred In conmection with or
promptly ‘and- in:-good workmanllke manner any building or Ymprovcmcnt on  [n cnforeing this obligation, and trustee's and attorney’s fees nctually Incurred;
sald_property which may bo dnmaged or destroyed an By when due, 8l o appear fn and defend any actjon or procecding purporting to affect’ the secur.

 sosts Incurréd therotor; to allow beneticiary to inspect said property 8% all ity horeof or the rights or ‘howers of the heneficiary or trustec; and to pay. all
glmes, during construction; to replnco el work or materials unsatisfactory t0  costs and cxpenics, including cost of ovidence of ‘title and nttorney's fees in a
heneficlory within fifteen’ days after written notice from beneficlary of such  roagonable sum to bo flxed by the court, in nnlr such_ action or proceeding in
tacti NOb to remove or destroy nni bulldlmf or improvements now or hereafter  which tho beneflelary or trustee mnf appear and in any suit brought bf' 1 e
constructed on said premises; to keep nll hulldings and improvements now or feiney to forecloso his deed, and all said sums shall be sccured by this trust
horenfter erceted upon sald proﬁcrt-y in good repair and to commit or suffer  doag, .
no waste of said premises; to keep all buildings, propm,i: and lmprovements )
now or hereatter erceted on Bald premises contintiously Insured against loss The bcngﬂclnr¥ will furnish to the Rrantor on written request therofor an
yy fire or such other hazards as the beneficiary may from time to time requlrs,  anpyq) statement of account pyt shall not be oblignted or required to furnish
n A Sum not less than the original principn]l sum of tho noto or obIlgation - any fyrher statements of necount.

gecured by this trusg deed, in & company or companies acceptable to tho i

o ldﬂt,o dellver the original policy of l'rlnsml-,nncc%I IF correct ror‘}n :xml :vvll%h 1t Is mutually agreed that:
i .
aph 088 payable- clause {n favor of tho beneficinry attache In tho ovent that cny portion of mll'of sald’ property shall be taken

um pald, of th at lenst 1
lrleelc“én dﬂl;! p 1'3; &2“ d.';’“ﬂ gtl%“&’u%‘ o?nﬂ:‘:mauch mucl;entft"clix:ﬁrnnvc- It under the right of eminent domain or’condemnation, the beneficlary shall have

T
mence, prosecuto In {ta own name, appear in or defend any ac.
1d policy of inau not 8o tendered, the benoflclnfy may Jn 148 own ~ the right to com " cute  app Y,

:‘i’l‘screﬁilon obtain m:'l\,','-ﬁfw!,s for tho benefit of tho beneﬂcln.rrl;", wh’ich Ilrluur:t\'x‘lg: :{?& otl;‘ l\:;c::(']"‘ﬁsr- lgfsgonm:&c ?:,;c%mrmu:euﬁr cff‘,fi”“‘"é‘fu'é‘n‘?{“iﬁ?‘%'h r:velt‘};
gmmni‘?'non cancellable by tho grantor during the full torm of the pollcy ok bakin °°","‘|’l°'}t'x‘,§'§",‘ {)?r o faring, wmd:i nr&oln cyxg’“u of the amount ’;%
. . : qulred to pay sonable eosts, expenses and attorney's fecs nccessarily pal
In order to arly for the prompt payment of {axcs, asscsse  OF incurrcd Dy the grantor in guch proccedings, shall ho patd to the beneficinry
ments o other ¢ ;:’;’;;"J,f o premiums, Tha_ grastor sald taxe, ¥ to  and applicd Dy 1t jilrst unon any reasonable costs and expenacs and attorney’s
the benoficiary, together with and in addltlon’ to the month payments of  fees necessarfly pald or dncurred hy the beneflelary in such proceedings, and the
A ﬂndr{ntercst enablo under the terma of tho noto or obﬂgnblﬂﬂ senured balance applied upon the indebtedness secured hereby; and the grantor ngrees,
Rcrcby,-nn amount cqunl to one-twolfth (1/12th) of the taxes, assessments and b fts own oxpenst, 0 take guch actlons and exccuid such inatrutents as shall
other charges duc and payable with respect to satd property within ench d-  be ry In g such ) promptly upon the beneficiary's

Ing tm'vl\wl 'Tontha, nndp alsolone-thlrtey-ahl(tt'hl (1/30]011) of g;f tnn“mncocsl\;eam‘{}l:m: request, " .
able t Tespee 1d_property within ¢ach succeeding three 2 ny Hme an .
glﬁ; trust deed r‘imﬁiﬁ? ll::l o(fgct, Myestlmntcll and dlrcctedgby the heneflclury, o0 & yﬁ;’mncﬂ’t of its I:"li‘ﬂ":ml m;::‘:cmnttilno]: ::l t‘llnle‘avr(ﬁ-':'\cdn “r':!:llufﬁg ?.Lttc"?o'rmﬂﬁ.
such 8ums to be credited to the prineipal of the loan untll” required for the dorl;c';’y{elllt (In case of ful] y e 1t ) hout affecting the
goveral purposes thereof and shall {’hcrcupon he charged to the principal of the lability of any porson for the payment of the mdm&i’:‘ké;"ii‘.'é"'i}‘usm mn‘;' {n)
fonni of, 8t tho optlon of the beneficlary, the sums so paid shali bo held by mnscn{ to thé making of apy {iny or pliat of sald property: (b) foin In granting
the henefleiary In trugt ns n reserve account, without finterest, to pay sald any cnsement Of creating ang resptrlct on thereon, (c)pjnlr)l"ln any subordination
prflm::}‘\r;: "mecn, assessments or other charges when they ahafl become due or olher ngrccmgltnn"ccung this deed Ior the llur'} or charge hcrcor: (d) reconvey,
an 3 without warranty, Or any part of tho property, The grantce In any reconvey-
. bo descrlbed as {hg *nerson or persons legally entitled thereto and
Wwhlle the taxes, and other  fce miy e 5 Son h
chargas levied orgr:;l:&r,,,l,;‘ :gmlr)‘: :l:llﬂ I'I)I;(ol e':"!!y, e hn“"ﬁ?.“:'{‘"é‘;fﬁrcor, before tlrm“r(ecltn;: "'l,llz;?o"f",{‘ nl“;ltyc matters 10; ,lltll,;lvsoghall Ee oonclu]slvcﬂ roof of th'l:
Shnrine. hegin o pessl fost and. o go Yay prcm¥ums b all insurance ahulll \1'_"35 00, a's fees fo! ho services In this paragrap!
olicies Upon sald property, such payments sro to bo made through the bene. Al be $5.00.
lcinry, 18 aforesatd, ~Thoe grantor herehy nuthorlzes the bcncllc%\‘)' to pay 3, As additlonal sccurity, grantor herehy assigns to beneflciary during the
any md All tases, nasessments nnd othor charges levied or |mposcd ngalnst  continuanco of theao trusta all rents, Issucs, mynl‘ileu and profits of the_pro.
,nﬁl property in the amounts 88 shown by tho atatements thereof furnlshed  perty affected b¥ this deed and of nny personal proporty located thercon. Until
hy the collector of syl taxes, nsscssmentd or other charges, and to pay the  grantar shinll default In tho payment of any Indebtedness sccured hereby or in
gsuranee premiums Iy the amounis shown on the statements submi ted by the performance of any ngreement herennder, grantor shall have the right to col.
the inswrance earrlers or thelr represenintives, and to charge sald sums to the et nil such rents, Issuca, roynltles and prolits earned prior to default as they
prlnclpnl of the lonn or tn Withdraw the mims which may he required from  heeome due and payable, Upon puy default hy the grantor hereunder, the bene-
tho FUBCIVE nccount, if any, established for that purpose, “The grantor agrees” ficlary mny ab any tima \\'l[hom, notlee, either In person, by agent or by a re.
[n no_event to hold the henoficiary responsible fer failure to have any Insur  nejver o he appointed by “nCequet, and without regard fo the adequacy of any
ance written or for any loss or dumage growing ont of a defect In any =" securiy for the Indebteduess horehy securcd, enter upon nnd take possession of
gurance palicy, and the hcnnrlclnrif herehy f8 authorlzed, in the event of any  gnj property, OF ARY DATE thereof, In its OWR name sue for or otherwlse collect
Toss, 10 COMPromise and settle wiih any Insuranco company and to apply RI¥  the rents, ssucs and profifs, fnefuding $hose past due and unpaid, and apply
guch inauranes recelpts upon the obligations sccured hy {his trust deed. In tho same, less cn‘m and expenges of operation and colleetion, Including reason.
compuling the amount of the indebtedness for payment and satistaction In  nhlg “aitorney’s fees, upon any padehtedness secured herchy, and in such order

full of Upon eale or other ncquisition of the property by the beneticlary after  as tng henollciary may determine,
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4. The snterlug upon and taking possession of sald property, the oollestion  nouncemoni at the time fixed lowg the preoeding postponemont, The truates shall
of auch rents, {ssuss and profits or the proceeds of fire and other insurance pol-  delivar to the purchascr hils deed In form as roquired by law, conveying the pro.
icles or componsation oF awards for any taking or damage of the property, and perty so sold, but without any covenant or warranly, expross of {mplied.

the applicatioy or releass tharcol, as aforesald, shall not cure or walva any do- recltals In the doed of any watlors or facts shall be conclusive proof of the
fault or notioe of default hercundor or Invalidate any act done pursuant to  truthfulnoas theroof. Any person, excluding the trustes but Including the grantor
such notice, snd the beneficiary, may purchase at the aale,

5, The grantor shall notify bereficiary lo writing of any sale or con. 9. When the Trusteo welln pursuant 10 the powers provided hercln, the
iract for sale of the above described property and furnish' heneficiary on a  trustee shall nrpl{ the procceds of the trusteo’s snle as follows: To
form supplied it with such personal Inrormnuou wnoc:'nlng the purchaser s the expenses of the sale including the compensation of the tfustoe, snd &
would ordinarily be requirad of a new loan applicaut and shall pay beaeficlary reasonsble charge by the attoracy, (£) To the obligotion setcured by the
4 $5.00 service charge, . trust deed, (8§ To all peraons “having recorded llens aubsequent to the
' Imereats of the trustee jo the trust deed as thelr Interests appesr ln the
6. Time is of tho essence of this {nstrument and upon default by the order of thur priority. (4) The surplus, it any, to the grantor of the trust
grantor in peyment of any Indebiedness secured horeby or fn performance of any  deed or to his successor-lu lnterest cntitled {0 auch  surplus,
ag dor, the beneflciary may declare all sums aecured hereby im-
modiately duo and payable by delivery to the trustee of wrilten notlos of dcfault 10. Yor wuny reason permitted by law, the beneficlary may from time to
and slection to sell the trust property, which notice trustce shall cause {0 be tiine appoint a successor or successors to any trusiee uamed hereln, or to any
duly filed for record. Upon delivery of sald notics of default and eloction to sell, trusteo Inted h der, Upon such appolatment and without con-
the beneflclary shall deposlt with the trustee this trust deed and all promissory  veyance to the successor trustee, the latter shail be vosted with all title, powers
notes and documcnts evidencing expenditures securcd hereby, whereupon the and duties conferrcd upon any trustee hereln nsmed of appolated hercunder, Each
trustecs shall fix the timo and place of sale and give notice thereof as then thch appolntmont and substitution shall be made by written Instrument executed
required by law. by the beneflelary, conl.nlnln‘; tefercice to this trust deed and its place of D e e s T e o e
record, whiclh, when reoorded in the office of the county clerk or recorder of the : . ot SNt ” ; JpE Y U f

I
1

7. After default and any time prior to five days beforc the date set  county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's male, the grantor or other person so.  proper appnintinent of the succcssor trustee. X X
rivileged may pay the entlre amount then due under this trust deed and . .
he obligations secured thercbr (including costs and expenacs actually incurred 11. Trustco accepts this trust when this deed, duly excouted aud acknow- f . : ;
in enforclng the terms of the obligation and trustec’s snd attorncy's fees ledged is made a public record, ns [nmvldud by law, The trustes s not ohiigated | .
not exceeding $30.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other decd of trust or of
not then he due had no defavlt oceurred and thereby cure the default. any actfen or proceeding in which the grantor, beneflciary or trustve shall be 8

party unless such action or proccoding {3 brought by the trustee,

8, After the lapse of zuch time as mey then be required bls law following E
the recordatlon of said notlce of default and giving of said notice of sale, the 12, This deed applies to, jnures to the benetit of, and binds all parties
trustec shall sell said property at the time and place fixed by him fn said notico  hereto, thelr heirs, iegatees devieces,” administrators, s, and
of sale, elther as & whole or in seﬁarne parcels, and In such order 8s he may de-  asrlgns, The term “bencficiary” shnil mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note sccured hereby, whelher or not named as a beneficiary
United States, payable &t the time of sale, Trusioe may postpone saic of all or iereln, In construlng this deed and whencver the context so requires, the mas-
l.n{ portion of sald property by public announcemeut af such time and placs of culine gcndcr includes the feminlne and /or ncuter, and the singular number fin-
safe and from time to time theroafter may postpone the sale by public an- ' cludes the plural. X

IN WITNESS WHERECF, sald cimmtor’hqs heféuntp set his hand and seal the day and year first above wriiter.

K/{@f(eﬂb‘/?/d"(f.é‘/ . (SEAD
69/ '

STATE, OF ‘OREGON, " T\WZ) + el

Counly of Klamath's

& -\T}:I}S"IS T‘O'C‘E'R_ ; ' February., 1. 66, beloré me; (hg und'orsiqned, a
SN‘&:"'-Y Publle/iif jond jor, said county and stals, personally appeared the within named Daniei.M..Wenger.and..... . ..
3 Y{._.Mg‘;jgg,_q Wenger, hushand.and wife o) . ‘

r,sf ?lly‘.%ﬁ,bwﬁ to Be the identical individual 8. named In and who' executed the foreguing Instrument and acknowledged to me that

A Sc¥led g‘hias's\brffé freely and voluntarily for the uges and: purposes therein expressed. .
s SRR . . .
fN‘JESTXMONY{.WH EOF, 1 have hereunto set my hand and affixed my notarlal seal the day and: year last above writlen.
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vy [ ’ ., ; ) T LTS
S . Pul ller QOregon

(SEAL) - - i My commission expires: / 7 4 1’4

Loan No. ....7A96 ... .. . smam OF‘OREGON}

o L County of Klamath
TRUST DEED T

I certify thcxt the within instrument .

Daniel M. Wenger ‘ - day ofp. Feb...
—, Weng (oonr vae Tis at g%Ieocé%k P+ M., and recorded
) ‘Maljian C. Wenger . FOR 'n:com:mc . .in book. M- . on page

Grantor LABEL IN COUN.' Record of Mortgages of said County.: .
S TO : e e ", TIES. WHERE' L : : . :

FIRST FEDERAL. SAVINGS . & : YN0 L Witness my Hand and seal of County
LOAN ASSOCIATION ‘ ‘ Lo cifixed. Cee i : :
o .. Beneficlary .

oot

‘Dorothy Rogers

FIRST FEDERAL SAVINGS, A
b ain ‘St © . s ' YAV
Klamath Falls, Oregon .- . . .. By »1Q<-g%rbff L2/ Ml

After Recoraix;q Return” To: -
) . Fee $3 County Clerk.

:00

3 .
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REQUES;I‘ FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

v n . Lot
TO: William .Ganong..seoeseceeerry Truslae  « - B L U IS F P I

f . i L TP A

The undersigned 1s the logal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed
have keen fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant 1o statuto, to cancel all evidences of indebledness secured by sald trust deed {which are delivered to you herewith together with sald
trust desd) and lo reconvey, without warranty, to-the partles designated by the terms of said trust deed the estate now held by you under the
same. B : : :

D’)_ ( First Federal Savings and Loan Asscciation, Beneficiary

DATED:




