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THIS TRUST DEED, made this LT oy e, D————————— e
_ Ben Adair and Edith W. Adair, “husband md wife, and W. T . McGaughey, a single man

_, as grantor, Willlom Ganong, , as frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Folls, Oremon, a corporation organized and
existing under the laws of the United States, us beneliciary;

WITNESSETH:
The gremtor irrevocably gramts, bargains, sells and conveys 1o the trustee, in trust, with power of sale, the ‘
property in Klamath County, Oregon, described as: ) : i N

e et g

The Northwesterly one-half of Tract 31, HOMEDA Li&, more particulariy described as follows:

~;;‘ Beginning at the most westerly corner of sa id Tract 31, theuce Northeasterly along the line
%y between Tracts 31 and 32, 300 feet to the most Northerly corner of said Tract 31; thence Southi-
N easterly along the line of Tract 31, 90.75 feet, more or less, to the line of property deeded to ‘.
\‘, G. H. Hancock by deed recorded in Book 154, page 509, Deed Records of Klamath County; Oregon; - Loy e b Lo R A I Y
thence Southwesterly along the line of said Hancock property 300 feet to the Southwesterly line of : : : R el sl S i
Lot 31; thence Northwesterly along said line 90.75 feet to the point of beginning.

which said described real propotty does not oxceed three acros, together with all and singular tho appurtenances, tenements, hereditaments,

rents, issues, profits, water rights and other rights, easements or privileges now or horeafter belonging to. dorived from or in anywise apper- ! ) . .
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, air-conditioning, refrigeraling, watering and irrigation ’ A ) SRR SO SR 1T N S A S ‘x PRI
apparatus, equipment and fixtures, togather with all awnings, venotian blinds, floor covering in place such as wallto-wall carpeting and lino- ' . 4 . : i e .
loumn, shades and builtin ranges, dishwashers and other builtin appliances now or horeaftor installed in or used in connection with the above . : i Vo / R ! \{ 3N
described premises, including ol interest therein which the grantor has or wey hercalter acquire, f{or the purpose of securing performance of ! 'l"\'. o

each agreement of the grantor herein coniained and the paymont of tho sum otsg,\l@ﬂ.,.’rhﬂk.\lﬁ_&ﬂg NU/]-OQ'

($onener ool MY Dollars, with interest thereon according to the terms of a promissory nolo of oven date herawith, payable to the 3 . i . R AN
beneficiary or, ordor_ an made by the grantor, gré)nclpal and interest being payable in monthly installments of § . cOmmencing LR ; . S AT s
SApritl 19..00.

o ot S i s g e

s trust deed shall further secure the payment of such additional money, default, any balance remainfug in the reserve account shall be credited to the
if any, as may he loaned hereafter by the benelicinry to the grantor or others indehtedn 1t the reserve account for taxes, nssessucnts, insurance premiums
having an intercst in the above described property, as may be cvidenced by & and other charges 18 not sufficient at any time for the payment of such charges
wole or notes. if the indebtedness secured by this trust deed 18 evidenced by as Lhey hecome due, the grantor shail pay the defleit ta the beneficiary upon
more than one note, the beneficlary may credit payments received by 1t upon demand, and 1f not paid Wwithin ten days after such demand, the beneficiary
any of safd notes or part of nny payment on one note and part on another, may at its option add the nmount. of such deficit to  the principal of the
as the beneficiary may elect. obl{gation secured hereby.

The grantor hereby covenants to and with the trustee and the heneficiary Should the grantor tuil to keep any of the forepoing covenants, then the
herein that the sald premises and property conveyed by this trust decd Anre heneficiary may at its option earry out the same, and all its expenditures there
free and clear of il encumbrances and that the grantor will and his helrs, for shail draw’ interest at the rate speeified in the note, shall be repayable hy
excentors and administrators shall warrant, and defend  his said title thereto  the grantor on demand and shall e securcd by the lien of this trust dved, In
against the claims of all persons whomsoever, this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make guch repairs to sald
The grantor covenants and agrees to pay sald note according to ithe terms property as in its sole discretion it may deem necessary or advisable,
thereof nnd, when due, nil saments and other charges levied against

said properly; to keep 8ol tree from all encumbirances having pre- The grantor turther agrees to comply with all lnws, ordinances, regulations,
cedence over this trust decd; to complete all bujldings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hereafter constructed on snld premises within six moenths from the date fees and expenses of this trust, including the cost of itle scarch, a8 well as
truction is herenfter commenced; to repair and restore tho other costs and expenscs of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or limprovement on {1 enforcing this obligation, and {rustee’s and attorney's fees actually incurred ;
snid property which may be damage ds yed and pay, when due, ail to appear in aml defend any action or R\roc«:cdlng purporting to affect the seecur.
costs ineurred therefor; to allow Leneficiary to inspect sald property ab all ity hercof or the rights or powers of the benefleinry or trustee; and to pay all
times during construction} ta replace nny work or materials unantisfactory to costs and expeuses, including cost of evidence of fitle and attorney’s fees in # B
heneliciary within {ifteen days after written mnotice from heneficiary of Buch reasonable sum to be fixed hy the court, in nny such actlon or proceeding in ! '

fact; not to remove or destroy ml?(' bullding or improvements now or hereafter  which the heneflciary or trustee may up‘)c:\r and In any-suit brought by bene. : 4 . . - o \ '
o : . \
1
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construeted on suid premises; to keep all bulldings and improvements now or ficlary to foreclose this deed, aud alt sald sums shall be secured by this trust
hereafter erected upon satd pro?(crty in good repair and to commit or suffer deed,

no waste of said premises; to Keep all buildings, propcrty and improvements H . AR I »
now or hereafter creeted on sald premises contintously jnsured against loss The beneficiary will furnish to the grantor on written request therefor an i § $ [ L § Lo 'J;v\ S . . M
by tire or such other hazarda as the hieneficiary time to time require, annunl statement of nccount but shall not be obligated ot required to furnish i B atin b et b B R AT
I a swin ot less than the orlglnat principal « or obligntion any further statements of account. .
gecured by this trust deed, in & company or companic
ticlary, ximld to (lcli\"clr mlc orlgl;mlfpollcy (f)( J{mll{nucuﬂl{x corro&t {nrlln xm;l wml It s mutually agreed that:
approved ngs  payahle clause in avor Ol he heneficinry & ached and with - . by "
premium paid, to the Prlncl al place of husincss of the beneticiary at least o "“ In l""‘(" cvent l”‘“ any portion N all "{I 5“"‘,‘3"‘;9""" shall be taken
fitteen days prior to the ef cotive date of iy such poliey of Insurance, If under ihe right of emtnent domain or condemia on, the beneficiary shall have
satd policy o insurance s not 8o tendered, the lvcnc}lclnry may in lts own the right to commence, prosccute in 1ts own name, appear in or defend any ac-
discretion obtain insurance for tie benefit of tho beneficiary, which Insurance “Ol; Olr {’Ircfccdl]nult}. ‘lar m-{"“{“ :\ny m“lm-"illnlie ?\r setilement in co;m«"cuon with
lll‘n;IIl Iu'I non-carcollahle by the grantor during the full term ot the policy thus ‘;y‘,“c r‘\hlrv‘a [&LCI(‘)II::IVIC"M\”:?\ ‘réf ::xrl? {,‘\"‘H'ng- wmchn nr::"h’l‘"({‘g&‘;“g? amll:;)ml\m’{c);c!
ohlaineds 8 B ! v i 4 R .
. quired to pay all reasonable costs, expenses and attorney's fees necessatily afd
In order to provide regularly for the prompt payment of snid taxcs, nssess- R‘" ;l\c;‘quﬂlbpy “&0 rlllfﬂiﬂ‘f;l‘ In :nch prncl‘('(‘l{nus, ﬁth:\ll hlu paid to thellw;\‘cfh-!lm-.y
ments or other charges and insirance premiums, the grantor agrees fo pay to nd applled by rat, upon any reasonnhle cnats and expenses and attorney 8
g . . fees necessarily paid or ineurred by the beneficlary In sueh proceedings, and the
o e Tt e PR e 0 e, o ks i b U Iichichor, il by, St St
Lerehy, an amount equal to one-twelfth (1/12th) of the taxcs asscssments and ¥l EXPIense, > SUC b ccute 5 3 a5 8
other chirges due nu(‘ll payable with rcsncgtv/ln su)hl property within ench sueceed- To mecesgary in obtalning sueh compensation, promptly upon the heneficiary's
ing (i\\ivlv«-l llnnnths. l‘mrl uls(l)‘nnc-ullrlt.y-sl)‘(tblh‘ (l/!m]lh) of thlt‘: lnst\‘lmncc prcmh‘u“s request.
payable with respect to said proper y within each succceding three vears while 2. At any thee and from time to tioe upon written request of the hene
ihis truet deed romains in effect, a8 estimated and directed by the ircu(:ﬂclnry. fielary, l,;.‘\v,,,p“)t of its fees and presentatlon o this deed and the ,m(t', for en-
stch sums to be credited to the principal of the loan untll fc‘l“'l:'i‘l Tor 1h¢  dorsement. (in caso of full reconveyance, fot cancellation), without affecting the : - :
lllgx\;ﬁmlm!m{\lt‘,nﬁ:‘u L(I’“'{‘cno‘: gpdu:(l;rlll,lc"t'!lrtl‘zﬁlllrl;yonull): :lul:my.;ln tgnlt(llmnll:rl;{{nllyr:’xmln?lfll (::3 linbitity of nlny pcul-:\'un fnrr the payment ‘n[ u;u l|}({ohtcdnc{\s, uln: Lr\‘lsl,cc may (n) i B E - " R ! Rh B N B B AV
3 on 3 ] e he Y congent to the making of any map or Mng of said property; (1) Join u grantin ) ¥ R A i SR EAL
the hencficlary in trust as o seserve account, without interest, to pay said any ensewent o crealing and rcs(rlcllon thercon, ‘(c)‘ Jolis " nn]\‘ nul)onllnuuo% 3 ¢ 3 ]\‘
qruln\:lnnr.:‘,llnx(-a, assessments or other charges when they shall beeome due uru!lll‘h-‘r agreement affecting this (.‘Mfd Ior the Hen orTchnrun hereof 3 (d) reconvey, A . | , i A ERHE
amd payable. without warranty, sl or any part o the property. The grantee §n any reconvey- ' ot . MEmt \
b de 1 u Y o o 0 - . ) . o 4 ?
Whle the grantor In to pay any and wl tases, assesmncits 8l O e e e of "n’i.,-‘":m‘?&'i“%r°¥n‘c’&."‘2§‘,in‘°f‘,2"&.“.’&‘dk'ﬁ"é thor ot e A
charges levied or nsessed ngainst said l"’f’gg“b’- ot "y parL thercof, before  rathfulneas hercol. Trisiee's fecs for any of the services fn s paragraph
{he same hegin to hear interest and also pay premiums on all Inaurange  ghall he $5.00,
?loliulmt np(mfm\ld lnlropc’l[lby, ﬁuchL nnylmcnlts nroutolho ntlll\(lulthrc;liuih th(ta bene- o As additionnl it tor Tiorel " 1o henetiel turing
cinry, as aforesaid. \e grantor fhereby nuthorizes the hen® clary Lo pny 2. As additionnl sccurity, grantor herchy nssigns o heneticiary during the
any 1}l;lﬂ all Laxes, :\ﬂsnsnmgnn and oLhc};' charges levied or Imposed ngainat contimance of thess trusts all renls, lssues, roynltles and profits of the pro.
safd property in the amounts as shown by the statements thercof turnished  perty affected by this deed ty loeated thereon, Until
by the collector of such taxes, assessments or other charges, and to pay the grantor shall default In the payment of any {ndchtedness gecured hereby or in
fnsirtnee preminms i the amounts shown on {he statenments aubmitted by the performance of any ngreement hereunder, grantor shall have the right to cole
the insuranze earelers or thictr representatives, and 1n charge snid sumns to the el all sieh rents, issues, rovaltics and profits enrned prior o default ns they
principal of the loan or to withdraw the sums which may he required from Ieeotae due and payable. Upon any default, by the grantor hereunder, ihe hene-
e reserve acconnt, if any, extablished for that purpose. The grantor agrees flclary may al any time without notiee, either In person, by agent or by nore
in no avent to hold the beneficiar reaponsible for fajlure to have any Insur- colver to be nppointed by A courl, and without, regard to {he ndequacy of any
ance writlen or for nny lnss or (rr\mngc growing out of o defect In any in- geeurily for the indebiedness hereby securcd, enter upon and take possession of
surance poiicy, and the benetlciary herchy is aulhorized, fn the event of any  Anid property, or any parg thereof, In its own name sue for or otherwise collect
lors, to compromise andl settle with any insurance company and to a pl{ any the rents, fssues and profils, tneluding those pnst due and unpald, and apply
such insurance recelpts upon the obligntions secured by this trust deed, In the same, less costs and expenses of operalien and collection, including reason-
computing the runrmnb1 o tlwllﬂdchtc(}nﬁs for pr\tymlcnbut‘\ml‘ snt.'llstlncuon”ln r\hlohnl‘llmnr-'vl'n| fees, |I]l(\l‘l ‘x\ny Ilnduhtmhwss sccured herehy, and In such order
full or upon sale or other acquls jon of the property by the heneficiary a or  as the benefielary may determine,

/¢




4 The cutering upon and taking possession of sald property, tho collection
of such rents, {asues aud profits or tho proceeds of fire and other Inaurance pol-
{cles or compensation or awards for &n tsking or damage of the property, and
the applicatlon or release thereof, a8 sloresaid, shall not cure or walve nny do-
!nu}‘c orunouce of default hercunder or {nvalidate say act done pursuant o
such notice.

5, The grautor shall notify beneflclary In writing of any sale or oon-
trect for sale of the above described property and furnish beneficiary on a
torm supplicd 1t with such personal informntion concerning the purchaser as
would ordinarily be requited of a new loan applicant and shall pay bicneficlary
a §$5.00 service charge,

6. Time is of the eswence of this Instrument and upon default by the
grantor In paywment of any {ndehteduess secured bereby or in performance of any
agreement hereunder, the heaetlelary may declare all suma secured -hereby im-
medistely duc and paysble by delivery to the trustec of written notice of default
sud election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘said notleo of default and clection to sell,
the beneticiary shiall deposit with the trustee this trust deed and all promissory
notes and documents cvidencing expenditures  secured hereby, whercupon the
trustoes shall fix the time and piace of sate and give notice thercot aa then
required by law.

7. After defsult ond sny time prior to tive days before the date set
by the Truslee for the Trustee's sale, the grantor or other peraon 8o
privileged may pay the entire smount then due under this trust deed and
the obligations secured therehy (Including costs and expenses actually fucurred
in cnforcing the terms of the obligation and trusted's and attorney’s fees
not. exeveding $50.00 ench) other than such portion of the principal ns would
not. then he due had no default occurred and therehy cure the defauit.

8, After the Japse of such time as may then be required by law following
the recordation of said notice of default and giving of snid notlce of sule, the
trustoe shall sell safd property at the time and place fixed by him In said notice
of sale, either as & whole or in scimmtc parceis, aud In such order ns he may de-
termine, at public auction to the ilghest bidder for cash, in lawful money o the
United States, payable at the time of sale. Trustee may postpono sale of all or
any portion of sald property by public announcement at such time and Vlncc of
sale and from thme to ttme thereafter may postpone the male by public rn-

noutcemeny at the time fixed 3 the precoding pocvar)onemunt. The trustes shali
deliver to the purchaser his deed in furim as roquired by luw, conveyiog the pro-
perty so aold, but without any covenant or wartauty, expross or fmplied, The
recltnls in the deed of any matters o facts shinil be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but lncluding the grantor
and the beneflelary, may purchuse at the sale.

. When the Trustee sells pursusnt to the powers provided hervin, the
trustec shall u lpl{ the proceeds of tho trustee's saie a8 followa: (1) To
the expen: of the sale including the compensation of the trusiee, and 8
reasonndie © by the attorney,  (2) To the obligation oeeured by the
trust deed.  (8) 10 all persons  having recorded  Nens  subnequent 1o the
interests of the teastee o the trust deed as their nterestn appear in the
order of thelr priority. {(¢) The surplua, i any, to the grantor of the trust
deed or to hls wuceessor in Intevest entitled 1o sueh surpius.

10, For any rcason permitted by law, the beneflelary may from time W
titie appolnt B AUCCEABOT OF BUCCLBROFH to any trustee nnumed hereln, or to any
successor trustee appointed berounder, Upon such appolutment and without con-
veyunee to the successor trustee, 1hie latter shall be vested with all title, powers
and duties couferred upon any trusiee licreln named or appointed hereunder. Each
auch appointiient and substitution shall be made Ly written justrument exceuted
Ly the beneflelary, contalning reference o this trust deed and its place of
recard, which, when reeorded in the office of the county clerk o recorder of the
county or countles in which the property Is situnted, shall be concluslve proo! of
proper appointinent of the successor trustee.

11, Trustee nceepls this trust when this deed, duly executed nnil ncknow-
ledged is made n public record), ns provided by law, The trustee Is not obligated
to nuurly auy party hereto of pending sale under any other deed of trust or of
any action or proceeding in which (he grantor, beneficlary or trustee shall he a
purly unless such action or procecding 1s brought by he trustiee.

12, This decd applics to, nures to the benefit of, and binds all purtica
hereto, their heirs, legatees devisees, adininlstrators, execuiors, BUCCCRBOIE and
asslgns. The term “beneficiary™ shall mean the holder and owner, including
sedpee, of the nute secured hereby, whether or not named as n heneficlary
Lercin. In construing this deed and whenever the context so requires, the mnas.
culine gender {ncludes the feminine and/or neuter, and the singular number in-
cludes the plural.
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,
/"/)

][ ///; oa e .
/M/ Pt A

(SEAL)
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THIS 1S TO CERTIFY that on ‘lhis.,.....zﬂ.‘gﬂl.....dcy 1) SRR Februal‘y e, 18 66 , balore me, the undorsigned, a
Notary Public in and for said county and siate, personally appeared the within named Ben Adair and ‘Edl[h W_.‘_Adall',,
- \ushand. and wife, .and W. T..McGaughey,.2a single man

to me personally known to be the identical individual S. named in and who executed the foregoing instrument and acknowledgod to me that

64 cli A 7% . (Ll o SEAL)
STATE OF OREGON
Ceunty of Klamath

€Y.. executed the same freely and voluntarlly for the uses and purposes thetein expressed.

IN TESTIMONY WHEREOF, 1 have hereunto sel my hand and alffixed my notarial seal the day and year last above writlen.

Nolary Public for Oregéh
Sl - &l

(SEAL) My commission expirs:

A *

B

Locm No, o e ,:'.7,5_01,.._

TRUST DEED
1 certify that the within instrument

= : was received for record on 1h928t8._

Ben Adair & Bdith W. Adair day of _., 1966

and at 4307 _o'clock P. M., and recorded

W. T. McGaughey in book ... M=65_ __ on page...1671
Record of Mortgages of said County.

STATE OF OREGON
County of Klamath } s

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL [N COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usED.)
LOAN ASSOCIATION
Benelictary

Witness my hand and seal of County
affixed.

Dorothy Ropers

Adter Recording Return To:
FIRST FEDERAL SAVINGS
) 540 Main St
Klamath Falls, Oregon

Cpunly Clork_ : -
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Fee $3.00

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only whon obligations have been paid.

TO: William GONONG..e.. ey JUSIO0

The undersigned is the logal ownor and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust dned
have been fully paid and satisfled. You hereby are diracled, on paymeni to you of any sums owing to you under the toims of sald trust deed or
pursuan! to stalute, o cancel all evidences of Indebledness socured by said trust deed (which are dolivered to you herewith together with satd
\rust deed! and lo reconvey, wilhout warranly, lo the partier designaied by the terms of said trust deed the estato now held by you undor the
same.

First Federal Savings and Loan Association, Beneficiary

———— R T AR it Ho
T T T




