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TRUST DEED R

THIS TRUST DEED, made this . 2nd. day of ..

e BedlC€D B, White, a single woman

ey 1908 between

et oo e e+ oo ey @8 grantor, William Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irevocably gramts, bargains, sells and conveys fo the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Ear s Ly

SR \w :

N "W

Lot 573 of Block 115, MILLS ADDITION to the City of Klamath Falls,
y Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtonances, lenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventllating, air-condilioning, refrigerating, watering and irrlgation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltin rangos, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor hus or may hereafter azquire, for the purpose of securlng performance of

eﬁch agreement of the gr:zmar herein contained and the payment of the sum okFive Thousand Five Hundred &NO/IOO- TonI

)kDollars, with interest thereon according to the terms of a promissory nole of even damsgorg‘ﬁnh, payable to the
beneticlary or orderAcng,lfmds l%y the grantor, 6gncipal and interest being payable in monthly installments of 5200V . commencing
.D 1 19.00..

This trust deed shall further secure the payment of such addltional money, default, any bnlance remaining in the reserve ncoount shall be credited to the
if any, a8 may be lonned hereafter Ly the beneficlary to the grantor or others indebtedness, If the reserve account for taxes, asscssnents, Insurance {vremlums
having an intercst in the above described Jlroport{. a8 may be evidenced by a  and other charges is not sufficlent nt any time for the payment of such charges
note or notes, If the Indebtedness sccured by this trust deed is ovidenced by as they lecome duc, the grantor shall pay the deficit to the heneficlary upon
more than one note, the beneflelary may - credit payments reccived by it upon  demand, and if not pald within ten days after such demand, the benefictary

any of snld notes or part of any payment on one nole and part on another, nmr at its option add the amount of such defielt to the principal of the
as the beneficlary may elect, obllgation scetired hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnf' of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its cxpenditures there.
free and clear of all encumbrances and that the ;‘xrnntor wlll and his helrs,  for shall draw’ interest ot the rate specified in the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his satd title thereto  the grantor on demand and shall be sccured by the llen of this trust deed. In
against the claling of all persons whomsoever, this connection, the beneticlary shall have the right In its discretion to complete
any luiprovements made on sald premises and nlso to make such repalrs to sajd
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretlon It may- deem necessary or advisable,
thereof and, when due, ali taxes, assessments and other charges lovied against
said property; to keep sald property free from all encumbranees having pre. The grantor further agrees to com Iy with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In coursc of constriction covenants, conditions and restrictions a: fecting sald property; to rny all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or tha date construction {s lerenfter commenced; to repuir and restore  tho other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any buflding or improvement on in enforcing this obligation, and trustee's and attorney's fees actually Incurred;
said property which ‘may be damaged or destroyed and pay, when due, all to appear in and defend any action or roceeding purporting to affect the seeure
costs incurred therefor; “to allow beneficiary to Inspect snid “property at all iy hereof or the rights or powera of the beneliciary or trustee; and to pay al
times during construction; to replaca Iulf' work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney's fees in a
beneficinry within fifteen days atter writien notice from bencficiary of such  reasonable sum to be fixed by the court, In m:f' such actlon or proceeding in
fact; not to remove or destroy MK bulldlmf or Improvements now or hereafter  which the beneficlary or trusteo may appenr and in any sult brought by hene-
c L

constructed on sald premises;” to keep all Hidings and improvements now or ficlary to foreclose thiz deed, and all sald sums shall be secured by this trust
herenfter erected upon said pro erty in good repalr and to commit or suffer deed,

no waste of suld premises; to keep all buildings, propcrbi' and improvements

now or hereafter crected on sald premises continuously lnsured agalnst loss The llcncﬂclnrf' will furnish to the grantor on written request therefor an
by fire or such other hazards as the benefleinry may from time to time requlre, annual statement of account hut :hnll pol he obligated or required to furnish

in & sum not less than the original principal sum of the note or obligation any further statementis of accoun
securcd by this trust deed, in n company or companies aceeptable to the bene-

fielary, ;mld to dcllvlclr thlc orlgl'nnllpollcy ?( Ll'nauxl')umu;l'lln com&" {orgn nnii wlltt'h It s wmutunlly agreed that:

approved loss ayable clause in favor of 10 bheneflcal attncheq and with

p}'cpmlum paid, pto the principal place of business of the beneflciary at leagt 1. In the event that any portion or all of sald property shall be taken
fitteen days prior 1o the ctfective date of any such policy of insurance, If  Lnder the rlght of eminent domain or ¢ tion, the benefleinry shall have
said policy of Insuranee Is not so tendered, the beneficiary may in its own  the right to coi eate In its own name, appear I or defend any nc-
discretion “obtain insurance for the benefit of tho bemoficiary, which I tion or ake any compronise or settiement in conncction with

X or to m
" such tnﬁing and, It 1t so cleets, to roquire that all or an: portion of the money’s
:,?,“'le'g,_"“" cnncellable by the grantor during the full term of the policy thus pa; nbllz:l as com;lllcnsntlon l!(IJr EUC(!I taking, whlchl nrtcu:n gxcc.}s of the nmc’)]unb ic]
quired to Sny all roasonable costs, expenses and attorney's fees necessarily pac
In order to provide regularly for the prompt payment of satd taxes nssess-  OF Incurred by the grantor fn such proceedings, shall be” pald to the beneficiary
ments or other cll:nrgcs um‘iz lnsll);nncc ,,,J,},,u,,,‘;, ehg grantor ngrees to pay to and applied by it first upon nny reasonnble costs and expenses nnd attorney's
the heneficiary, together with and in addition’ to the month| payments of feea necessarily patd or Incurred by the beneficinry In such proceedings, and the
irinelpal and Interest payable under the terms of the note or obﬂgnuon secured  bolance applied upon the Indebtedness secured hereby; and the grantor agrees,
lmrehy, an_amount equal to one-twelfth (1/12th) of the tnxes, nsscssments and  Ab its own expenge, to take such actions 9:"" exceuto sueh fnstruments as s'm]l
other charges due an dpnyﬂhlu with respect to sald property within each d. be Y in g such on, promptly upon the beneflciary’s
ing t,lul'clve“r'nontha, lbmt nla?‘onc-thlrtt.y-slmhl (l/aalth) of tl;;: Instltxlmnco premlwlns request.
payable with respect to sald property within ench succceding three yeara while . ; e and 3 ¢ o . .
this trust dced remains In effect, as estimnted and dirccted by the beneficiary, ncm,yz ,,I,}y"mng',’l’f, f,'{"h,ﬂ“'}éc;'ﬁﬂh tll)r:‘c'?mmn(tllg,ﬁ :‘)‘P Otr)lllyﬂ'é%‘?l" nrncr ul?lﬁ:g lx)\{)t,tcmfo:‘)cg:-
such sums to be ctedited to the principal of the lonn until required for the dorsement (In case of full rcconveyance, for cancellation), withont affecting the
feveral purposes thercof and shall thereapon be charged to the principal of the linbility of any person for the payinent of the Indebtedngss, the trustee may (a)
loan: or, at the optlon of the beneficlary, tho sums so paid shall be held by consent to the making of any map or plat of sald propv.rty'. (b Join tn granting
the hencficlary fn trust as n reserve account, without Interest, to pay eald any ensement o crenting and resirietion thereon, (¢) Joln'Ju any subordinntion
8, or other charges when they shail become due or other agreentent affecting Hlln"dcgd or tho llen ‘or charge hereof; (d) reconvey,
Mg i e Hestrnd e the person o OperLy: The frentee in sy rocpnvey!
chM“::/h]'lslct(}lf-‘muf"‘\:':&fscf? :gnlﬁf;{ ::Plfl ‘1\1':3 c':-ltlym::s'q nnsuﬁgl;?em:reg?d h%ﬂifﬁ the recitnls therein of any matters or facts shall ho concluslve proof of the
L H ] i 3 N ¥ (O
the same begin {o benr Interest and also {o pay premiums on all fnsurance :{,‘,"'i}'{I‘,llusgsooumcor‘ Trastoo's foes for any of the services In this paragraph
oliciea upon snid property, such payments aro ta he made through the bene. o
?lclnry, as aforesald. The grantor hereby authorizes the henefle ary to pay 3. As additional seeurity, grantor herehy nsslgns to hencfleinry during the
any and all taxes, assessments and other charges levled or | against fi of these truats all rents, issues, royalties and profita of the pro-
sajd property in the amounts ns shown by the stat thercot furnished  perty affecied by this deed and of any nersonal pronorty located thereon, l{l
by the collector of such taxes, assessments or other charges, and {o pay the  grantor shall default in the payment of any Indebtedncss secured hereby or in
fuzuranee premiums In the amounts shown on {he statements submitted hy the performance of nny ngreement. herennder, granfor shall have the right Lo col.
the nsnrance earrlers or their representiatlves, and 1o charge sajd suma to the Ieet all such rents, issues, royalties and profits enrned prior to defuult ns they
princlpal of the lonk or to withdraw the sums which mny hu required from hecome due and payable, Upon any defaul by the grantor herennder, tho bene.
the reserve account, if any, established for that purpose. The grantor agrees tlcinry may at any time wlthout notlce, cither fn person, by agent of by a re.
In no event to hold the hcneﬂclnrf' responsible for failure to have any fnsur-  celver to he appolnted by a court, and without regarit {o the Medequacy of any
ance wrilten or for any loss or damage growing out of a defeet In “any In-  sceurlty for the Indebledness hereby secured, enter upon and take posscssion of
surnnce polley, nnd the heneticlary herehy ls authorized, in the cvent of any snld property, or any part thereof, In its own name sue for or otherwlse collect
loss, to compromise and settle with any insurance company and’ to nrnl any  the rents, ‘Issues-and ‘profits,” Including those past. due and unpaid, and apply
auch insurance recelpts upon the obligations secured by this trust deed. In  the same, less costs amd expenses of operntlon and colleetion, Including renson.
computing the amount of the Indebtedness for payment and satisfaction i able atiorney's fecs, upon any indeht.
full ‘'or upon sale or other ncquisition of the property by the benetleinry after as the bene fefary may determine,
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4. The entering upon and taking possession of sald property, the oolleation
of such ronta, Issues and profits or the proceeds of fire and other insurance pol-
icles or compensation or awards for ag; lkll:r or damago of the property, and
the appllcation or rcloase thereof, as aforesnid, shall not cure or walvo any do-

tault or notice of defaplt hereunder or {nvalldate any act done purauant to
such notlce,

6, The grantor shall notity beneflclary 1n writlng of any sale or con-
tract for salo of the above doscribed Fropurty and furnish beneticiary on a
form aupplled it with such pereonal information oconcerning the purchascr as

would ordinarlly be requirod of & now loan applicant and shall pay beneficlary
A $5.00 sorvice charge.

6. Time is of the esvence of this instrument and upor default by the
grantor in payment of any [ndebtedness accured hntebf’ or {n performance of any
agreoment hereunder, the beneficlary may declare all sums accured hereby {m-
mediately due and Fnyablu by dellvery to the trustee of writlen notico of defauli
and election to sel] the trust proporty, which notice trustce shall cause to be
duly filed for record, Upon delivery of ‘said notice of default and electlon to scll,
the beneticiary shall deposit with ‘the trustee this trust doed and all promlissory
notes and documents evidencing expenditurcs sccured hereby, whercupon the

trustees shall fix the time and place of anle and glve notice thervof as then
requlred by law,

7. After default and any time prior to fivo days before the date set
by the Trustee for the Tristee's sale, the grantor or other person o
{»rlvllvxml may pay the entire amount then due under this trust  deed and
he obligations securod thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trusteo’s and atlorney's fees
not exceeding $50.00 each) other than such portlon of the principal as would
not then he due had no’ default oceurred and thereby cure the defuult,

8. After the lapse of such tlme as may then be required by law following
the recordatlon of sald notice of default and glving of anid notice of salo, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, elther as a whole or in segumta parcels, and In such order as he may de.
tormine, at public auction to the highest bidder for cash, in lawful moacy of the
United States, payable at the time of salo, Trusbee ma: postpono sale of all or
nnfw portion of sald property by public announcement a such tlme and glucc of
sale and from time to time theroafter may postponc the sale by public an.

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and

STATE OF OREGON

County of Klamath s8.

1743

nemont, The trustee aliall
by faw, conveylug the pru.
» expross or implied. The
e conclusive proof of the
truthfulnesa thereof, Any person, excludlag the trustee but {ncluding the giantor
and the beneficlary, may purchase at (he sale,

nounocment at the time fixed by the precoding post]
deliver to the purchaser his deed in forin as requir
porty so seld, ‘but without any covenant or warrant,
tecitals in the deed of any matters or facts ahall

9. When the Trustee sells pursuant to the powera grovided hereln, the
trustee shall u}tpl{ the procecdn’ of the trustec's sale ax followa: M) Te
the capenses o the sale including the compensatlon of the trustee, and a
reasonable charge by the attorney,  (2) To the oblligation secured by the
trust deed. (8) To all persons having  recorded  lens auhsequent 1o the
Inlerests of the trustee In the trust deed ns their {nterests appear in the
order of thelr priority,  (4) The surplus, if any, to te geantor of the trust
deed or tw his sucecksor fuy futereat entitled to such surplus,

10. For any reason permnitted by law, the beneflelary may from time to
tine appolut a successor or successors to any trustee named hereln, or to any
successor trustee appolnted hercunder, Upon such appolntment and without con.
vegauce to the successor trustee, (he iatter shall be vested with all title, powers
and dutics conferred upon any trustee hereln named or ntmolntcd tiercunder, Kach
such appolutient wnd substitution shall be made by written fnstrument exccuted
by the beueticlary, contalning reference to thls trust deed and its place of
record, which, when recorded fn the office of the county clerk or recorder of the
county or counties in which the property fa situated, shall be conclusive proof of
proper appolntmeat of the suceessor trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a publle record, as I;rovld(-(l by law, The trustse is not obligated
to notity any party hereto of pending snle under any other deed of trust or of
any actlon or procecding in which the gruntor, benellclury or trustce shall be a
parly unless such action or proceeding is brought by the trustee,

12. This deed applics to, Inures to the beaetit,
hereto, their helrs, Iogatees devisees, admi ators, 5, 8
assigna, The terin “beneticiary” shall mean the holder and owner, lucluding
pledgee, of Lhe note secured hereby, whether or not named s a heneficiary
ereln. In construing thls deed and whenever the context so requires, the mas.

culine gender includes the feminine and/or neuter, and the alngular number in.
cludes the plural,

of, and binds all parttes
ecut and

yegr first above written.
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e 19 66, before me, the undersignoed, a

Eileen . White, a_single .

me that

woman . [
to me personally known lo be the identical Individual ... named in and who executed the foregoing Instrument and acknowledged 1o
She executed the same freely and voluntarily for the uses and purpeses therein’ expressed.
1

N TESTIMONY WHEREOF, 1 have hereunto set my hand and afficed my nolarial seal the day and year last ahove writ

ten.

Al Y
Notary Public for Oreqon
My commission expires: VAR WA

TRUST

DEED

Eileen £, White

(DON'T

Grantor

LABEL IN COUN- Record of Mortga‘qes.of said County.
TO TIES WHMERE
FIRST FEDERAL SAVINGS & usen,)

LOAN ASSOCIATION
Beneficiary

Alter Recording Return To:

FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

SPACE; RESERVED
FOR RECORDING

Fee %3,00

STATE OF OREGON l

County of Klamath f 55

I certify that the within instrument
was received for record on the. . ¢
doy ol .‘Ma}‘c_h__.,_p,u_._. 1986
at3:b8  oelock | +M., and rec
in book_;,,?ll".gg. i%eg

R ]

USE THIS

Witness my hand and seal of County
affixed.

TO: Willlam Ganong.

have been fully paid and satisfied. You hereby are directed,
pursuant to slatule, to cancel all evidences of indebtedness secured

ttust deed) and lo reconvey, without warranty, to the parties designated
same,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

.................... , Truslee

The undersigned is the legal owner and holder of all indeblodness se

27

cured by the foregoing trusl deed. All sums secured by said irust deed

dolivered lo you herowith together with said
by the terms of sald trust deed Ihe entale now held by you under the

First Federal Savings and Loan Association, Beneficiary




