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TRUST DEED
March

THIS TRUST DEED, made this .7t day of o .. e .19 90 petween
_ilmer i, Colson and Genevieve ]. Colson, husband and wife T

, as grantor, Willicm Gamong, , as trustee, und
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orezon, a corporation organized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably granis, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

A tract of land in the SW 1/4 SW 1/4 Section 5, Township 39 South, Range 9 as follows:

ner of the SW 1/4 SW 1/4 of Section 5, Towaship 39 South,

Range 9; thence North 89 deg. 27' West 498.6 feet to a point; thence Nerth 0 deg. 18’
™ West 268.7 feet to a point; thence South 89 deg. 27' East 490 feet to a point; thence

\‘u South 0 deg. 18' Bast 216,09 feet to a poing; thence South § deg. 59" Bast 52,7 feet to
& the point of beginning, together with an easement 60 teet in width along the South bound-

ary of the SW 1/4 of Section 5, Township 39 South, Range 9 extending from the Bast
“poundary line of above premises to the Westerly boundary of the Ashland-Klamath Falls
Highway.
EXCEPTING therefrom the

Beginning at the Southeast cor

North 208.7 feet of the Bast 60 feet of said tract.

which said described real property does not exceed three acres, together with ali and singular the appurlenances, tenemonts, heseditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or herealter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, Nghting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other builtdn appliances now or hereatter installed in or used in connection with the agbove
described premises, including all interest theroin which the grantor has cor may hereafter acquire, for tho purpose of securing performance of
o Lhirteen Thousand Four Hundred Fifty

each agreement of the grantor herein contained and the payment of the sum of AL LG et

($13,4.50A00 ......... ) Dollars, with interest thereon according to the terms of a promissory note of even date l-tg{)ewélb payable lo the
bensficiary or order :m_ci made by the grantor, grfl)nclpal and interest belng payable in monthly installments of 3. JU0.3U. .. commencing
_Aprilld .

- 19...

This trust deed shall further secure the payment of such additional money, default, any bnlance remaining in the reserve account shall bo eredited to the
it any, as tnay bo lonned hereafter by the beneficiary to the grantor or others [ndebtedness, I the reserve account for taxes, asscasmients, Insurance {:rumlumn
having au interest in the above described J)ropert , ns may be evidenced by 8 and other charges is not sufficlent at any time for the payment of such charges
noto or notes. I the indebtedness secure bH ibls trust deed Is cvidenced by  as they become due, the grantor shail pay the defleit to the beneficiary upon
more than one note, the heneficiary may credit payments received by it upon demand, and if not paid within ten days after such demand, the beneticlary
any of said notes or part of any payment on one note and part on another, "Hf’ D{:' its onusnl ndtll the anount of such deficit to the principal of the

obligation sccured hereby.

as the beneficlary may clect.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep m?' of the foregoing covenants, then the
herein that the said pramises and property conveyed by thig trust deed are heneficinry may ab its option carry out the sume, and ali its expenditures theres
¢ree and clear of all encumbrances and that the grantor will and his heirs,  for shall draw {nterest At the rate speclfled in the note, npntllllbct repu)l'lalg;a ll)y

of this trust deed. In

executors and adminlstrators shall warrant ond defend his sald title thercto  the grantor on demand and shall be secured by the lien
againat the clahng of all, persons whomsoever. this connection, the Leneficiary shall have tho right In its discretion to comptete
any improvements made on said premises-and niso ‘to make-such repairs to said
The grantor covenants and agrees Lo pay sald note according to the terms property as in its sole diserciton it may deem necessary or advisable.
thercol and, when due, all taxes, nssessments and other charges levied agninst
sald property; to keep satd property Iree from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In courae of construction  covenants, conditions nnd restrictions affeeting said property; to pay all costs,
or hereafter constructed on said premiges within six months from. the date fees nnd expenscs of thia trust, tncluding the cost of title search, a8 well aa
hereol or the date construction Is hereafter commenced; -to repair and restore the other costs and expenses ot the trustee Incurred in conncction with or
promptly and in good workmanlike manner any building or lmprovement ot in enforcing this obligation, and trustee’s and nttorney’s fees actually incurred;
snid property which mny be dnmaged or destroyed and pay, when due, ali-  to appear in and defend any actlon o proceeding purporting to affect the securs
costs incurred therefor; to allow beneflciary to inspect sald property at all ity hereot or the rights or powers of the beneliciary or trustee; and to pay all
times during construction; to repiace any work or manterinis factory to  ocosts and expcnses, Including cost of cvidence of title and sattorney’s fecs In a
heneficinry within fifteen days after written notice from beneficiary of such T be sum to be fixed hy the court, in an auch nctlon or proceeding in
fact; not to remove af destroy any bulldlnpf or improvements now or hereafter  which the beneficlary or trusteo may appear mc in any sult brought b bene-
constructed on said premlses; to keep all buildings and improvements now or ficlary to forccloso this deed, and all said sums shall he sccured by this trust
herenfter erected upon sald property in good repalr and to commilt or suffer  deed.
no waste of snid premiscs; to Keep all buildings, pmpcrti' and improvements
now or hereafter erccted on sald premiscs continuously nsured against loss The hnnntlciur¥ will turnish to the grantor on written request therolor an
by fire or such other hazards as the Deneficlary may trom time to time requiro, annual statement of account bub shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further stalements of account,
secured by this trust deed, {n a company or companies acceptable to the bene-
rlclnry,m;\n{l to dcllv&r thlc orlgllnnl‘pnllcy ((Jf tl‘?sml'nnccﬂlr corrc&t fhonln nnil Wllgl
approved logs payable clause in favor © ¢ beneficlary attached and with . ;
|)lr1ep|mum paid, P the Hrlncl al pince of business of the beneficiary at lenat : l'l In lﬂlm cvent that any portlon or all of sald l’"’l’c“(l shall be taken
Yittcen days prior to tho effective date of an S uch aollcy of insurance. 3 P er the right o domain on, the beneficiary shall have
enid policy of insurance is not so tendered, the Denoficlary may In its own the right to commence, prosceute in its own name, appear in or defend any ac-
Macrciton obtaln insurance for the benefit of the beneflclary, which insucance :h‘[{}l‘:r" I';f’;cr‘\‘g('l“ﬁ"- l‘é"!g"c{‘c"’:‘&“ {“‘)‘Ym‘:‘“‘{‘l‘rl(‘!f‘z"‘,‘r{‘éen%" ::‘:}f;";g:u‘;‘nU&“T{"“fl‘&"o;'el;;‘:
" eh b } . o
'(‘,'I’)'m!::,': non-canceliable by the grantor during the full term ‘of the polley thus pr?'nhlu as compensatlon for such taking, which are In excess of the amount Te-
* Dl ?.-d to 1‘)n|y n'll' rtmmné\lllul mals‘ cxpcnnv(:lsl and ?uﬁr{w;‘"a If‘cn'u ntn‘ccselmrll:;l paid
In order to provide reqularly for the prompt pa ment of eald taxcs, nasean 9 nenrred by the grantor In auch proceedings, shall hio pald t he bepeficiary
ments or olher charges nng lnsu};nnce prngﬂum‘;, 'lhi grantor agrees to pny tn v'\ml applied by 1t f'}rnl, upon any reasonable costs and expenscs and attorney’s
the beneficlary, toaether with and in additlon’ to the month payments of llll:llllll::)‘lluf:[l)'[‘lﬂlc:'l %’;}gﬂ“{llt’“ﬁ‘x“[{c"l‘)‘tg’ne“‘;"n“{g‘lﬁ‘flfl“g nll?ym:::dpmgcegdrlma;rngdn}chac
dness secure B i
nterest payable under the tarins of the mote ar obligation secured atl Ita own expense, to ,I.nkc such actions and cxecute such instruments ns shall

It is mutually agreed that:

principal and

Ilercby. an amount cqual to one-twolfth (1/12th) of the taxcs, assessments and 1

other charges due and ‘{mynblu with rcspcct./t,o sald property within each T s In such promptly upon the beneficiary’s

ing twelve months, and also one-thirty-sixth (1786tn) of the insurance prewmlums request.

payahle with respect to anid_property within cach succeedingy three yeara while 2. At any time and from time to timo u[")“ written request of the benc
this deed and the note for en-

this trust deed remnins in effect, a8 estimated and directed by the benellelavy, ficlary, payment of ils fees and presentation o
such sums to be credited to the principai of the loan untll required for the  dorsement (in cnso of full reconveyance, for cancellation), without affccting the
soveral purposes thereof and shall “‘“f“l"m”‘:ﬂ charged ““0 "l{’cl'P“ll Md "}“’ linbility of ny person for the payment of the indebtedness, the trustee may (8)
e e, Wt S el Rt LA Sl Al P i SR e sy ) i s
1 + ‘ (! )
axes, or other charges when they shall become due  or other agreement affccting this deed or the lien 'or charge hereof; (d) reconvey,
wlithout w:;rrm;ty, g\'ll ?r nnérl pm:t of tho property. "l‘hc“gmntm‘irlnl T‘\y r'cco_nveyi
ance may ho described as tha “'person or persohs 1ofol entitled thereto” and
chnrges levied of unncsnclx? :gnl':]’;{ ;":’Kl ':)‘:g er:-lt],ymg:s;\ n’;’“;:’:‘?c{l}?:r(:)?d b%'f‘l;?; '.huur'ccftnls Mllcrclnr o{‘ any !lmtr.tcrs or facts shall be ’L;oncluslvc ?mot of the
cof, o ¢
uulel rlmmc begin léo hear tlnccres)t‘, and nlsé) 80 pég ]}Jrcml\:imsﬁt‘)n nlll é{l‘umi)nnco :‘f,‘:\"’ f:e"%?go%”w . Trusioes fecs for mny of the sorvices in’this paragraph
vollcles upon sald property, such payments aro o mnde through thc bene-
ficiary, ‘n{x)“nrgresnl'(’l. p'.l‘hi' gr{mtol;;;m;%by nlu'.horlzcla lt.hle beneflciary to Pn)é 8. As m(hl{thlmmlLacm‘nlbyl,l grmlwrlhurehy nsnlﬁ?a 1o h]encm(:}ery ?u{{ng the
any and il taxes, nsscasments and other eharges ovled or imposed agnins ¥ of thoso trusts all rents, Issues, roynlties and protits of the 10-
said nr‘opnrty In the amounts as shown by thug atatements thereof furnished  perty affected by this deed and of nr':y pcrso'm\l yproporty lncnptcd thereon. Until
by the collector of such taxes, o ts or other charges, and to pay the grlmtor shall default In the payment of any indebtedness secured hereby or in
insarance premiums in the amounis shown on the sta ts submitted hy e performance of any agreement hercunder, grantor shall have ihe right to cole
the insurance carriers or thelr representatives, and to charge snid suma to the lect all such rents, lssues, royalties and proflts earncd prior to defauit as they
plrlnclpul of the Io€n"or to wié,h‘d‘rln;‘v 1Lh(u mé{mt. which mny’nha rcqué‘l;cd from hu‘:ome due n:’nl pnyﬁl ‘& n imy ‘(icfnullt,nhy tlhe urnnwr‘ hcrcmu{nr, Llhc hene-
the resesve aceonn! any, cstabllshed for that purpose. "The gran r agrees cinry may ot any time without notlee, either in person, hy ngent or hy a re-
in no évour io hold the bencflclar responsibie fo‘:- fatlure to have any insur- cetver to be appolnted by n court, and without ro‘unrd to |yhe “mlcqlmcyyo( nr:y
ance written or for any toss or damago growing out of o defect in any in- security for the {ndebtedness hereby secured, entor upon and tuke possession of
surance policy, and the beneficlary hereby is authorized, in the event ‘of any sald property, ot any part thereol, [n Ita own nanie aue for or otherwlse collect
foss, to compromlso and setle with nny Insurance company and 1o nrpl any the rents, fssues and profits, neluding those past due and unpaid, and spply
auch insurance recelpts upon the obligations sccurcd by this trust deed. In  the same, less costa and expenses of operation and collection, including reason-
computing the amount oF the indebtednesa for payment  and aatisfactlon fn  able attorne ‘g fees, upon any Indebtedness secured hereby, and in such order
full or upon sale or other acquisition of the property by the beneflclary after a8 ihe hene felary may determine.
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While the grantor
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«. The entering upon and taking possossion of sald property, the coliection  nouncement at the tlme fixed :{ the precoding postponemoat. The trustee shall
of such rents, fasuce and profits or tho procoeds of fire and cther insurance pol- deliver to the purchaser hia deed in form as sequired by law, oouveylug the pro-
iciea or oomrnnutlun of awards for any teling or damage of the property, and perty so sold, but without any cuvenant of warranty, exproas or lmplied. The
the spplication or release thercof, ay aloreanld, shall not cure or walve any do  recitals in the deed of any mattors or facts slall be concluaive proot of the
fault, or notice of default hercunder or-invalidato eny act done pursuant to truthfulness thereof. Any person, excluding the trustee but {ncluding the grantor
sush notlce, and the benefielary, may putchas at the sale.

5. The grantor ahall notlfy beneflclary ln writing of any sale or cou- 0. When the Trustee sella pursuant o the puwers provided herel
tract for eale of the above described property and furnish beneficlary on & trustee whall nrpl’ the proceods of the trustee’s anie as follow (
form supplled it with such personsi information concernln tho purchaser an  the expenses of the sale inciuding the compensation of the tr , aud &
would ordinarily be required of a pew loan applicant snd shall pay beneficlary reasonible charge by the attorney, (2) Tu the obligntion secured by the
a $5.00 aorvice charge. trusl deed.  (9) Po all persons  having recorded liens wubseguent to the

futerests of the trustee In the trust deed as their interests appeat n the

6. Time Is of the essence of thls lustrumsnt and upon default by the  order of their priority, (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebledness sccured lmmb{ ot in performance of any dred or 1o his puceessor in interest entitfed to such wurplua,
agrecment hercunder, the benetlelary 1nay declare all sums accured hereby im-
wmedintely due and ruynb‘.e by dellvery to the trusteo of written notlce of default 10, For any reason permitted by law, the bencticlary may from time 10
and eloctlon to sell the trust property, which notlce trustee shall csuse to be  time appolnt @ successor or successors to any trusteo named hereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, succeasor trustee appointed hereunder, Upon such appolntment and without con-
the beneficiary shall depoalt with the truatce this trust decd and ail promissory  veyunee to the successor Lrustee, the iatter shall e vested with all title, powers
notes and ts evidenci dturee secured hereby, wheroupon the and duties conferred upon auy {rustee herein named or appointed hereunder, Each
trustees shall fix the time and place of sale and glve notlce thereof as then  wuch appolutment and substifution shall be made by written instrument exccuted
required by law, by the beneficiary, wntnlnhnr reference to this trust deed and its place of

record, which, whin recorded in the office of the county clerk or recorder of the

. After default and any tlme prior to five days before the date set county or countics in which the property Is situated, sha!l be conclusive proot of
by the Trustee for the Trustee's sale, the grontor or other person B0 proper sppointnent of the successor trustec.
privileged muy puy the entire amount then duv under this trust deed nnd
tho ohligations secured thereby (including costs and expenses actually incurred 11, Trustec nceepts this trust when this deed, duly executed and acknows
in enforcing the terns of tho obligation and trustce’s and attorney's fees ledged in made a public record, as provided by law. The trustee is not obilgated

not exceeding 860,00 each) other than such portion of the principal ns would to notity any party hereto of pending enle under sny other deed of trust or of
f’ bnnei]clnr or trustee shall be a

n, the
1 To

not then e due had no default occurred and thereby cnte the default. any action or proceeding in which the grantor,
purty unless such actlon or procecding 18 brought by the trustee,
8, After the lapse of such time as may then be required by law following ,
the recordatlon of said notice of default and giving of sald notice of sale, the 12. This ‘deed applics to, inures to the beneflt of, and binds ali parties
trustee shall scll sald property at the time and place fixed by him in sald notice hereto, their heirs, legat devisecs, inistrators, and

A 8,
of sale, olther as a whole or tn an{:nmte parcels, and in such order as he may de-  aaslgns. The term “beneficiary” shall menn the holder and owner, including
termine, at public auction to the highest bldder for cash, in iawful mouey of the sledgee, of the note secured hereby, whether or not named as a beneficiary
Unlied States, payabls at the time of sale, Trustee may postpons sale of all or ierein. In construing this deed and whenever the context so requlres, the mas-
uxer portion of sald property by public announcement at such time and place of  cullne gender Includes the feminine and/or neuter, and the singular number fn-
eale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grontor has hereunto set his hand and seal the day and year first above written.

7 2]
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STATE OF OREGON
Counly of Klamath E o
THIS 18 TO CERTIFY that on this......ZthL...day of March g 66 . bolore me, the undersigned, a
Notary Public in and for sald county and state, porsonally appeared the within named ElmerE.Colsonand -
Genevieve.J..Colson, husband and WIfe e

o identical individual .8 named in and who executed the foregoing instrumen! and acknowledged lo me that

88,

to me personally known to be th
hey exocuted the same freely and volunlarily for the uses and purpcces thereln expressed.

IN TES’}"}MONY WHEREOF, I have hereunto set my hand and aifixed 'my notarial seal the day and year last above written.

Vit Fode

Nolcry Public for Oreqo"m
My commission expires:

T ) STATE OF OREGON s
. I ' County of Klamath S8

“TRUST DEED

i

I certify that the within instrument
was received for recerd on the.... -

: 3 day of .. .Mareh . 19..60
Elmer . Colson (DON'T USE THIS at ,3.3149.,.o'clock P M., and recorded
Genevieve J. Colson N rconDinG. in book M=66 . _on page..1893

10 Grantor tAgEL IN_ COUN: Record of Mortgages of said County.

TIES
FIRSLFE)}E?\IDE&%};{(JDCSI?}Q(I\;EYS & ymees fV\’ét(:lu—:‘s,s my hand and seal of County
affixed.
Beneficiary . \ )
Aler Recording Return To: , Fee 3.00 pd LA OIv‘chy }?‘Oge“rs ﬂ .
FIRST FEDERAL .SAVINGS _ . ! ‘ ’ ounty Clerk
540 Main ‘St . o ,<;2%‘_\_(_HQA/‘,;/\__,, Vil
- / Deputy

Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: Willlam GAnong...cuwamesmes . Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment o you of any sums owing to you under the terms of sald trust deed or
pursuant {o slalute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith togother with said
trust deed) and 1o reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the

same, 3
. / _First Federal Savings and Loan Association, Beneficiary

by. —
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