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THE MORTGAGOR

Klamatl Temple, an Qregon Corporation

. this mortgage or the note and-or the indebtodness whicl

hereby mortgage to l"lRS'l"FEDER}\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereot, towit:

Lot 3 and the Bastlerly 58,17 feet of Lot & in Block 46 of NICHOLS
ADDITION to the City of Klamath Falls, Oregon, according to the
official records thercof on file in Klamath County, Oregon.

"

together with all heating apparatus {including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

Bight Thousand and No/100--7--=-===2 27707 7%

Dollats, bearing even date, principal, and interest being payable in monthly installments of $
the 15th day of each calendar month

67,50 on or before

commencing April 15

and to sccure the payment of such additional money, if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

. The mortgagor covenants that he will keep the bulldings now o1 hereatier oracted on sald morlgaged property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee {o the full amount of said indebledness and then to the mortgagor; all policles to be held by the
morigagee. The morigagor hereby asslgns to the mortgagoe all right in =ll policies of insurance carried upon sald property and in case of
‘oss or damage fo the property insured, tho mortgagor hereby appoints the mortgagee as his agent to settle and adjust such lors or damage
and apply the proceeds, or so much thereo! as may be necessary, in paymont of sald indebtedness. In the event of foreclosure all right
of 1lh;: mortgagor in all policies then in force shall pass to the morigagee thereby giving sald mortgagee the right to assign and transfer said
policies. ‘

The mortgagor further covenants that the building or buildings now on or herealter erected upon sald premisos shall be kept in good
topair, not altered, extended, removed or demolished withsut the written consent of the mortgagee, and to complete all buildings in course
of construction or hereafter constructed thereon within six months from the dato horeof or the data construction is hetealter commenced.

The mortgagor agrees to pay, when due, all taxes, assossments, and charqges of every kind lovied or
h it socures or any iransactions in connection therewlth or any other lien which may

be adjudged to be prior to the lien of this mortgage or which becomos a_prior lien by operation of taw: and to pay premjums on any life {nsur-

ance policy which may be asslgned as further security to morigageoo; the! for the purpose of providing regularly for the prompt payment of
all taxes, ial ch lovied or assounsed aqainst the mortgaged proporty and insurance premiums while any part

and qo 1
of tho indebtedness secured hereby remains unpald, morigagor will pay to the morfgages on the date installments on principal and interest
gre payable an amount equal to 1712 of said yoarly charges. :

Should the mortgagor fail to keep any of the foregoing covencnts, then the mortgagee may perform them, without waiving any other
tight or remedy herein given for any such broach; and all expenditures in that behalf shall be secured by this mortgage an shall bear
intorest In cccordance with the terms of a certain promissory note of even date herowith and be repayablo by the morigagor on demand.

In case of default in the puﬁmom of any instaliment of said dobt, or of a breach of any of the covenants heroin or contained in the
application for loan executed by the mortgagor, then tho entire debt hereby secured shall, at the mortgagee's option, bacome immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigageo a reasonablo swm as atlorneys fees in any suit which the mortgageo defends or prosecutes to
protect the llen hereof or to foreclose this morlgage; and shall pay the costs and disbursoments allowed by law and shail pay the cost of
soarching records and abstracting same; which sums shall be socured hereby and may be included in the decres of foreclosure. Upon bringing
action o foreclose this motigage or at any time while such pr Tl {s pendi the mortg without notice, may apply for and secure
the appointment of a recelver for the morigaged property or any part thereof and the Income, tents and prolits therefrom.

t for any part of the debt hereby secured which shall not be paid by the sale

1 deticl q

to ar Y

The mortgagor
of sald property.

Words used in this mortgage in_tho present tonse shall include the future tense; and in tho masculine shall Include the feminine and
neuter genders;  and In the singular shall include the plual; and In the plural shall include the singular.

Bach of the covenanis ahd ugreements heroin shall be binding upon all successors in intorest of each of the mertgagors, and oach
shall inure to lhe pnqufﬂ of uny successors in interest of the mortgcgee.
Maxeh 10...86

N .'1n9\,u'l', i
Dated at .'rELarl\(ﬁh Falls, Oreggn,. ibis 8th day of

« TN e ;
R SR ‘Klamath Temple, an Oregon Corporation

- BY|</\13L// / 7// [é'n’.h A’ ':)(étfw/)%/./"‘“t’{ (President)
7 ( I READ /

P “6 N
STATE OF OREGON' {,;.f
County of Klamulh,‘ N

ttesen?

U

o s }
CERTIFIES, that! én’thia .. 8th day of March
) ¢ undersigned, a Nolary Publc for sald state personally ap, nnrmod

Klamath Temple, an Oregon Corj

lo mo known to be the identical pomon..s.‘.. de; cﬂb{ln and who exoculo
executed the same frecly and voluntarily o purposes therein exprossed.

IN TESTIMONY WHEREOF, [.hGVe harounto set my hand and official soal tho day and year

iin inotrument and acknowledged to me that

whqu\lﬂ:an.

Nota Publle for tha State of Oregon
Residing at Klamath Falls, Oreqon.
My commlsaion expires:!

i
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STATZE OF OREGON 1402
) ss8
COUNTY OF KLAMATH ) Marci 8, 1960

Personally appeared Reverend Melvin R. wWartord, who, being duly sworn, did say that
he ig the President of Klamaih Temple, an Oregon Curporation, and that the seal affixed to the
foregoing mstrument is tic corporate seal of said corporation and that said instrument was signed
and sealed in behalf of said corporation by authority of its board of directors; and he acknowledged

said instrument to be its voluntary act and deed,  Before me:

e 8 Cé&u/?)? L boce

Notary Publjg/for Oregon

NOTARY PUBLIC FOR OREGON
My sommisaton expires Nov. 18, 1968 : .
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