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THIS MORTGAGE, Made this .. 2388 day of ... FERRUBEY. oo 19.66.. B P A TR LU N ) \
by ... JOHN R. ERICKSON and CONSTANCE ERICKSON, . usband.and wife,..- S TN T T AU UNE 1) B T

oTHY

WITNESSETH, That said mortgagor, in consideration of husand n
andno/100($7,700-00) mmme= o Dollars, to him paid by said mortgagee, does hereby
grant; bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath County, State of Oregon, bounded and described as
follows, to-wit:

Lots 28 and 29, Section 28, Township 35 South, Range 7 E. W. M.,
Klamath-County, Oregon, containing 40 acres, more or less.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and |
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ‘ ' ’ '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of..&

ollowipg is.z, sithstantial_oconu:
7,700,00 . ' _February. 23

B

promissory note....., of which the

P For veguobraceivnd we roereeerenener,PTOMISH o paAY tO the order of Harry. Ee...
earson & Dorothy E. Pearson ot . Klamath Falls, Oregon

g8ven Thousand Seven Hundred and no/Ll00 =e=wme=- DOLLARS

in lawfyl money of the United States of America, with interest thereon in like lawful money at the rate

BLx annum date hereof _ until paid, payable in......A0RRMAL

per Cent, POr.......igumni v piaoe ]
- installments of not less than $ 800,00 in any one payment, lr.‘.g}ud mng .. the full amount of

interest due on this note at.time of payment of each installment. The first payment to be made on
2 February

if any of said installments are not so paid, the whole sum of both principal and interest to become immedi-

ately due and collectible at the option of the holder of this note. In case suit or action is instituted to collect
. . we . o

this note, or any portion thereof, promise to pay such additional sum as the

Court may adjudge reasonable as attorney’ ction. o,
Dus John R, Erickson

_.No.

And said mortgagor covenan)a ’la and with the mortgagee, his heirs, 8, inistrators and igns, that he is lawlully

seized in leo simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever detend the same against all persons; that he will pay said note(’s), principal and interost, according
to -the terms thereof; that while any part of said note(s) remaing unpaid he will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note(s) above described, when due and
payable and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the build. 148
now on or which may be heroalter erected on the premises insured in lavor of the mortgagee against loss or damagde by fire in the

urable VQJ-}&@h company or companies as the mortgagee may designate, and will have all policies of insur-
roparly made payable to the mortdagee as his-interest may appear and will deliver al! policies of insurance on said
premises to the mortdadeo as soon as insured; that he will keep the buildings and improv ts on said premises in good repair
and will not commit or suffer any waste of said premises. /
& - -




Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said notes(s) accord-
ing to its terms, thia conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note(s); it being agreed that a failure to perform any covenant herein, or il pro-
ceeding of any kind be t. 3 i i e 11 S rt thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note(s) or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter, And it the mortgagor shall fail to pay any taxes or charges ‘or any lien, encumbrance or insurance
premiun as above provided for, the mortgagee may at his option du so, and any payment so made shall be added to and becomne
a part ol the debt secured by this mortgage, and shall bear interest at the same r. i 1 iver, however, of
any right arising to the mortgagee for breach of covenant, And this morfgage may inci, i d all suns
paid by the mortfagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee.

suit or action being inscituted to foreclose this mortgage, the mortgagor agrees to pay all costs and disbursemen

and such sum as the court may adjudge reasonable as plaintiff's attorney’s lees in such suit or action, together with the reasonable
costs incurred by the mortgagee for title reports and title search, all sums to be secured by the lien of this mortgage and in-
cluded in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the hoirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same fo
the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution of
said trust.

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that it the
conteaxt so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all gmmmaﬁcul changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and o individuals.
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Witness my hand and_ .seal of
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STATE OF OREGON,

STATE OF OREGON,
County of
BE IT REMEMBERED, That on this

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
JOHN ]

R. ERICKSON. and CONSTANQE...ERI.C,KS.QN.,...hus.hand...an.d....w.;.f.e..,....

known to me ‘ described in and who executed the within instrument and
acknowledged to me that they.... executed the same freely and voluntarily.
. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed .

my ofticial seal the day and yegrlast above written.

) . Notary Public fpg Oregon.
s 2 My Commission expires..........l.m 8-66




