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TRUST DEED

o

THIS TRUST DEED, made this 10th.day of _.March e 19 Ty boWEOR ;
Barham..BuLler..,Yeakel,,..a.‘singlc.,wnman e e

B R g grantor, William Ganond, , a8 trusteé. and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, corporation oraanized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys 10 the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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Lot 16 and the South 38 feet of Lot 13, in Block 15, in ELDORADO HIIGHTS
ADDITION to the City of Klamath Falls, in Klamath County, Oregon
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which sald described real properly does not oxcoed three acres, together with all. and singular the appurtenances, \onomeonts, heredilaments,
ronls, issues, profits, water rights and other rights, easemenis, of priviloges now of hereafter” bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbking, lighting, healing, ventilaling, air-conditioning, relriqomﬂnq‘,,wc\erinq and irrigation
apparatus, oquipment and fixlures, together with all awnings, venetian blinds, in place such as wallto-wall carpeting and lino-
Joum, shades and bulltin rangos, ‘dishwashers and other bulltin appliances now or horeafter installed in or used In connection with the above
described premises, including all interes! therain which tho grantor has or may heroaflor acquire,# for tho purpose of securing performance of

oach agreement of the grantor herein’ contained and. the payment of the sum oL._Eoumeen.,’.rlmusand,...Eiv,e..Hundr.ed.and,.NQ/ 100

) Dollars, with interest thereon according o the torms of a promissory note . of oven date %Gw4§' payable o the
benefici rgl QT QT de by the qrun\or,b%lncipal and interest being payable in monthly installments of $.... comniencing
Keril 1 a6
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This trust deed shall urther secure the payment, of such additional money, defanlt, any halan account shall be credited to the g s Rooa b dosss . [ Dol sy i VA L 1
il any, as may ! eafter by the beneticiary to thees indebtedness, 1T 11 nssessments, insurance {)rcmlnms : g ol L
having an interest in tl ve descrlbed Propcrt{. as may be evidenced by 8 and other ch: s » payment of such charges . .
noto or notes. 1 the indebtedness secured by this trust deed is ovidenced by as they become duc, rantor B i t to the beneflcinry upon
more than.one notc, the beneficlary may credit payments recelved by it upon demand, and it not paid within ten days after demand, the beneflciary
any of sald notes or part of any payment on one note and part on another, mny at:is option add the amount of such deficit to the principal of the
as the beneflelary may elect. obligation gecurcd hereby.

The grantor hereby covenants to and with the trustce and the beneliciary Should the [érnnt()r fail to keep any of the forcgoing covenants, then the v 1 e b i IS ”"'&‘qv ABIARE 4
herein that the sald premises and property conveyed by this trust deed are heneficlary may its option carry out the same, and all its cxpenditures there- 2 8 EE . B o B S Y 1 ) <
gree and clear of all encumbrances and that the [?'rnm,or will and for shall draw inierest at the rate specifled In the note, shall be repuyable by o coe i . : {\
exceutors and administrators - sball warrant and defend his said title thereto the grantor on demand and shall be secured h}' the llen of this trust deced. In i 1 i
against the clnims of all peraons whomaoeves. this connection, the beneficiary shall have tho right In lis diacretion to complete .

. any improvements made on sald premiscs and also to mnke such repairs to sald

The granto ny sald note according to the terms property as In its sole discretion it may deem necessavy or advisable.

hereot and, when duc, t3 and other charges lovied against .
sald property fro neumbrances having' pre The grantor further agrees Lo comply with all inws, ordinances, regulations,
cedence over of construction covenants, conditions and restrictions atfecting enld propertys o {my all cosis,
or hereafter consir from the date fees and expenses of this trust, including the cost of title earcli, 88 well a8
hercot or the date to repair and restore the other costs and cxpenscs of the trustce fncurred In connection with or
promptly and in good butld mprovement on In enforcing this obligation, and trustee’s and attorney's fees: actually tncurred;
sald property which may be damaged or destroyed and pay, when due, all {n.and defend any action or ding purporting to aflect the sccur-
costs incurred therefor; to aliow beneficiary to Inspect said proj crty at all ity jghts or powers of th ar trustee; and o pay all-
times durlng construction; o repiace uni' work or materials unsa {sfactory to costs and expenscs, including cost of evl ¢ nnd attorney's fees In a
neneficlary  within fiftecn days after Wri tten notico from beneficlary of such rensonable sum to be fixed by the court, In nni' such actlon or procecding in
fact; not to remoye or destroy nnﬂ hull(llmi or [mprovements now or heronfter  which tho beneflelary of trustee may o vear and In any suit prought by bene
constructed on sald premises; to ke Hulldings and improvements nov or ticlaty to forcclose this deed, and all sald sums shall he securcd by this trust
herenfter erected upon sald pro; \f 1 to comnlt or suffer deed,

no waste of aald D! and Improvements
now or hereafte 9 jnuou nsured against loss The hunu(lch\r¥ will furnish to the grantor on writien request therefor lug

by fire or such © as trom time to time require, annunl statement O account but shall not bhe obligated or required to furnis
in a sum not less ko orlglnal principal sum of the note or obligation  any further statements of account.
secured by thia trust deed, in a or pani ptable to the bene-
ficinry, é\n‘d to dullvlc‘r thlo orlgllnnl‘pollcy ,?f tI!rmm{’nnm;,llil corrvﬁt ;:n;rln nn{l wmx 1t 1s mutually ngreed that:
approved loss payabie clause in vor. of tho beneficlary attached and with . y
premium paid, to the incipal place of businces of the beneficiary at least 1, fn the cvent that any portion or i of snld_property shall be taken
fitteen days prior to LKo Cihectiva date of any such potley of insurance, If under {ho right of domnin ot lon, the hene ’cl"'{ shall have
sald policy oF insurance s not 80 tendered, the ‘beneticlary may in its own the right to commence, prosceute in its own name, appenr in or de cnd_ any ac
discretion obtain insurance for the beneflt of the beneficiary, which lnsurnpco :'\:’3‘%:‘{{:;03,1&"“&' ﬁ',f,"e{‘c‘é’{‘f {‘3’,&&?};’%‘{“&‘5..?{ :ﬁt&cymsggulgnos;l 'ﬁfglg’:‘orﬂ‘;‘g
- s '
:a‘l])‘mh:::l non-cancollable by the grontor during the full term of tho policy thus  pavanle as compenantion Tor such taking, which are In excess of the amount re:
. quired to nly nt} 1'enson‘\blcl coats, expenses and r‘xttﬁ)r{my's ir(;‘czonacuinrﬂ)il [lmld
In order to provide regulnsly for the prompb payment of sald taxes, nasess- by tho grantor in Such shall bo DO o hencllelnry
ments or uther charges and Insu);-nnce prcmlumI;, the grantor ngrees to pay to lflm' |“DOH “?yl l‘ﬂﬂ‘st?nll\hlclv:cunuv and c)‘tpcnscs and attorncy's
the Imnctlclnr{, together with nnd I addition to the month( payments of - jqiance appllcd \lpx‘mo{he" c‘\:‘:‘r:l(‘m: ncts:-Bl):'é‘\‘lgcltfhl‘fgrc’l?yP“tfl:(lprhgceg:#&rn:grct&c
nrlm.lpnl and Intercst pnyable uneer tho termis of the nots of obllgntion °P°“§§‘(]l at its own exx;cnnc, to take sulch nctlons and exccute Buch instruments a8 shall
¢ ry in ing such i

creby, an amount equnl to one-twelfth (1 12th) of the taxes, )
other charges due and {mynblc h rcupcc(./w ‘anid _property within each succced.  DC . comp promiptiy upon the beneflelary’s
Ing twelve months, nnd wiao onc-thirty-sixth (1/36th) of the insurance premiums requess. ;

payable with respeet to snld_ property within each Bucceeding three {cnrs while 2, At any time and from time to time upon writlen request of the bene.
this trust decd_remains in effect, s’ cstimat dlrceted by the heneficlary,  ficlary, payment of its fees and presentation of this deed and the note for ene

tueh sams to be credited to the rincipal Joan until required & dorseient. (in cnso of full pecoRVEyauee, for concellation), without affecting the
several purposcs thereof nnd shall thereupon be charged to the ‘prlnclpnl of the of any po for the payment of the indcbledness, the trustee may ()
loan; or, Ay the option of the benetleinry, th ms 8o paid shall d by y map or piat of eald property; () join in anting
the heneticlary In trust As a reserve acoount, without interest, to pay snld (il d mmm,ﬁm thercon, (¢) Join fn an subordination
premi taxes, s or other charges when they shafl hecome due the licn or_charge hereots (d) reconvey,
and payable. without warranty, all or any part of tho property. The grantee in any reconvey:
anco may bo deacribed as tho “xtwrmn or persons lc{mlly entitled thercto” and

While the grantor ls to pay any and ments and other  the reciinls thereln of any oatiers or facts shall bo conclusive root of the
charges lovied or nssessed Against sald prope N, thereof, bofore  truthifulness thereof. husicos fovs for any of the sorvices fn thls paragraph
the same begin to heat Intcrest nnd also a all. insurance  ghall be $5.00,
olicies upon sald property, such payments ar made through the bene-
fcinry, ns aforesnid, The granter hereby authorlzes the beneticlary to rny 8 As additional securlty,

and all taxes, ‘nescasments and other charges levied or imp d agninst of these trusts nll

property In the anounts ah 'shown by tho statements thereof funished  perty ‘Mfected by this deed nnd of any personal
y the collector of such taxcs, t¥ or other charges, ond to pay the  grantor shell de! ault o the payment of any ind.
fnsurance premiums in the amounts shown on the 8 t ta submitied DY the performance of any agreement hereunder, gran

y s earrlors or thelr represeniatives, and ta charge aald sums to the Jeet nll such rents, ranes, royallies and profits entned e

prineipal of the loan or {o withdraw the sums wiitch may be required from  becomo due and payablo. Upon any lefault by the grantor herennder, the hene-
the reaerve account ¢ any, catabllshed for that purpose. Phe grantor agrecs at any time without notice, cither in person, by Ag or by R te-
in no event to hold the beneficlar reaponsible for fallure to have any nsur. and without regard to {he atlequacy of any
ance written or for any toas or dnmnge growing f tefect in any in- sccurity for the indebied | n upon and take possession of
surance pollcy, and the beneficlary herchy 18 authorized, event of any anid property, or any part,_thereof, in fts own name sue for or otherwise coflect
losk, to compromise and scttle with any fnsuranco . compa! n ply any the 'rents, lesuea and protits, including those past due and unpnid, and apply
such Insurance reecipts upon tho obligntions sccured by 1 the same, losa costs and expenaes of 0 cration and_ collection, including rensons
computing the amount_of the indebtedness for payment able nttnrnei"n foer, upon Any indehtedness secured herehy, and In such order
full or upon sale or other ncqulsition of tho property as the bencliciary may determine.
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4. The eutering upun and takiug possession of sald property, the oofloction  nouncement at the time fixed by the preceding p(:?ouemmt. ‘The trustes sholl
of such rents, isaues and profits or tho proceeds of fire and othar {nsurande pol- deliver to the purchaser his deed (n form aa requl by law, cooveying the gro
{cles or componsation or awards for any taking of damage of the properiy, aad  perty so sold, but without any covennni or warranty, expross or implied, The
the application or rcleass thereof, as aforesald, shall not cure or waive any de- recitals In the deed of any matters or facts shall

fault or notioe of daofault hereunder or invalidate any act dome pursuant to truthfulness thereof. Any person, excludiag the truates but including the grantor
auch notfce, and the bemeflciary, mny purchisse at the sale.

5. The grantor ahall motify beneficlary in writing of any sale or oon- 9, When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the sbove doscribed property and furnish beneticlary om & truster shall apply the proceede of the trustee’s sale as follows: (1) To
form supplied it with such porsonal information oconocrning the purchaser as thy expenses of the snle Including the compeusation of the trustee, and &
would ordinasly be required of a new loan applicant and sl all pay boaeficiary reasonable charge Ly the attorney, (2) To the obligation sccured by Lhe
& $5.00 scrvice charge, trust deed. (8) To Al persons  haviug reoorded lens subsequent o the
fulerests of the trustee in the trust deed an their lnlerests appear in the
6. Time Is of the essonco of this Instrument snd upon default by the  ordee of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in vymenz of any indebtednesa sccured hereby or in performance of any deed or to his suceessor lu interest cotltled to such surplus.
agreoment horounder, the benoficlary may declars ali sums sectired hercby im- .
modintely due and payable by delivery to the trustee of written notice of default 10. For auny reason permitted by law, the beneficlary may from time lo
and eloction to scil the trust property, which notice trustce shall cause io be  thne appoint B successor or successors to any trustce named herein, or {0 wny
duly filed for record. Upon delivery of said notice of detault and election to sell,  wnccussor trustee appoiuted hervunder. Upon sush appointment and without con-
the benoficiary shall deposit with the trustec this trust deed and all promissory  veyance o the successor trustee, tho latter shall he vested with_all title, powers
notes and documents evidencing expenditures securcd hereby, whereupon the and dutive conferrod upon any trustee hereln named or Az)polnbed hercunder, Each
trustees shall fix the time end place of sale and give notice thercof as then  such sppointisent and substitution shail be made by written fnstrument executed
required by law. by the beneficiory, wntnlulntg reference to this trust deed and ita place of
ricord, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date sct county or countles fn which the property Is situnted, shall be concluslve proot of
by the Trustee for tho Trustee's sale, the grantor or other person 80 proper appolutment of the successor trustee.
privileged ay pay tho entlre amount then . due under this trust deed and
tho obllgations secured therehﬁ (including costs and expenses actually Incurred 11, Trustee accepts this trust when this deed, duly cxccuted and acknow-
in enforcing the terms of the obligatlon and trustee's and attorney's feen ledged is made o public record, as provided by lsw, The trustee {s not obligated
not excceding $50.00 each) other than such portion of the principal as would 1o notify any party hereto of pending sale under any -other deed of trust or of
not then be due had no default occurred and thereby cure the default. uny action or proceeding in which the grantor, benei;clnr or trustee shalt be 8
party urlesa wuch action or proceeding s brought Ly the trustee,
8, Aftcr the lapse of such time as may then be requited by law following
the recordation of sald notice of default and giving of sald notfce of sals, the 12. This deed applics to, fnures to the benefit of, and binds all partics
trustec shall ecll said property at the time and place fixed by him ln enld notice  hcreto, their heirs, 1 evisees, adminlstrators, tors, an
of sale, elther as a wholo or in soparate parcels, and in auch order as he mey de-  assigne, The term “beneficlary” shall mean the holder and owner, fincluding
termine, at public auctfon to the highest bidder for eash, in 1awtul money of the rlcduvv. of the note sceurcd herchy, whether or not named as a beneficiary
United States, payable at the time of sale, Trustee may postponc sale of all or hercin. In construing this deed and whenever the context so requires, the mas.
an?' portlon of sald property by public announcement a such time and place of  culing gender Includes the femlnine snd/or neuter, and the singular number in-
enle and from time to time thercafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHEREOF, said gramtor has hereunto set hisg-hand and seal the day and year first aboye written.
| Bkl Upaleol)
oebene) Duilon Valeol

: .. (SEAL)
STATE OF OREGON

Counly of Klamath
THIS IS TO CERTIFY that on this day of March JRUVCUUU i 66 . b.eloro meo, the undsrsigned, a

Notary Public in and for sald county and slate, personally appeared the within named...ABarharaAButler‘._Y.eakel,

S a.single.woman

to me personally known to be the identical individual named fn and who executed the foregoing instrumen! and ocknowlédged to me that

88,

..8he... exécuted the'same freely and voluntarily for the uses and purposes therein expressed.

last apove written.

Totary Public for Oregon /) 1 7 17 o .
My commission oxpires: //é /é ? .
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: County of Klamath

TRUST DEED

I ceriify that the within instrument
was received for record on the..l7th
Barbara Butler Yeakel day of March , 1966,
(DON'T USE THIS at l1:11.. o'clock .Pe M., and recorded
BPACE; RESERVED M- 6
FOR RECORDING in book ... M=¢ on page

Grantor LADEL IN COUN. " Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vee Witness my hand and seal of County
LOAN ASSOCIATION : affixed.
Beneliciary
After Recording Return To: Fee $3.00 :
FIRST FEDERAL SAVINGS County Clerk

540 Main St
Klamath Falls, Oregon

Depuly

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing irust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing fo you under the lerms of said trust deed or
pursuant lo stalute, lo cancel all evidences of indebtedness secured by said trust deed (which are dolivered to you herowith together with said
irust deed) and lo reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
same.

ﬁé > First Federal Savings and Loan Asscciation, Beneficiary

by
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