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THIS TRUST DEED, made this..5th.day of March 19....69, between B | :
Richard K. Grubbs and Rosemary M. Grubbs, husband and wife L SAP MRS

as grantor, Willlom Ganong, , as trustee, ond
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

The gremtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 12, Block 5, SECOND ADDITION TO WINEMA GARDENS, according
to the official records thereof on file in Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenemenis, hereditaments,
renls, issues, profits, water rights and other rights, easemenls or privileges now or hereafter belonging to, derlved from or in. anywise apper-
taining to the above described premises, and all plumbling, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all”awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and,builtin ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

. each agreement of the grantor herein contained and the payment of the sum off :l:b_qys,ag_q_l_“o_urj-_lur_x_dl_‘eg_&NO/L_OO-;- -

($14,4¥00-,00,.) Dollars,  with interest thereon according to the terms of a promissory note of even date lgraaalh. payable lo the
beneticiary or ‘order GB;anI-‘%Te by ilgtﬂrcmlor, Bgncipcl and Interest being payable in monthly Installments of ... 93.00. .. commencing
. 19 ]

2

This trust deed shall further secure tho payment of puch additional money, default, any balance remalning in the- rescrve account shall be credited to the
it any, as may bo loaned hereafter by the beneficiary to the grantor or others  indebtedness, It tho reserve account for taxes, assessmenis, Insurance premiuvms
having an Interest in the above described dpropurLY. as may bo evidenced by a  and other charges is not sufficient at any time for the payment of such charges
note or notes.. 1t the indcbtedness secured by this trust deed s evidenced by o8 they become due, the grantor shall pay the deficit to the beneflclary upon
more than one note, the beneflctary may credit payments recelved by It upon demand, and if not pnid within ten days after such . demand, - the beneficiary
any of sald notes or part of any payment on one note and part on.another, mu?' at its optlon add the amount of such deflcit to. the principal of the
as the benetlelary may élect, obllgation sccured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fuil.to keep any of the foregoing covenants, then the
hercin'.that the sald premlses and property conveyed by . this:trust deed are - heneficiary mny a its option carry out the same, and all ita expenditures there.
fren and clear of all encumbrances, and ‘that the grnntor will ‘and his heirs,  for shall draw interest at the rate specified in the note, shall be repayable by
exceutors and administrators -shall -warrant and. defend his sald: title theroto the grantor on demand and shall be secured by the lien of this trust deed., In
against the clahins of ‘all persons whomsocver. T v “% thig conncetlon, the beneficiary shall have the right in its discretion to complete

. B R oot any improvements made on eald premiscs and also to make such-repalrs to said
Tho gﬁrnntor covenants and ngrees to pay said noto according to the terms property ns in its sole discretlost it may deem neccssary or ndvisable,
thereof and, when due, all taxes, nssessments and other charges levied agalnst .
said property; to keep' sald property freo from all encumbrances having . pre- Tho grantor further agrees to comx;ly with all laws, ordinances, regulations,
cedence aver thls trust deed; to complotoe all bulldings in courso of construction . covenants, conditions and restrictions o tecting sald property; to pay sl costs,
or hereafter constructed on sald premises within aix months from tho date fees and expenses of this trust, including thoe cost of title search, as weil as
hereot or the date construction Is hereafter. commenced; to repair and restore tho other coats and cxlpcnscs of the trustee Incurrcd in connection with or
promptly and in good workmanlike manner any bullding or DI t on in cnforcing this obligation, and trustee's and attorney's fees actunlly fncurred;
suid -property which may bo damnged or destroyed and pay, when due, all  to mppear in and defend any action or rocecding . purporting to affect the secur.
costs incurred therefor; to allow beneficlary to inspect - sald property at all ity hereof - or the rights or powera of ‘the beneflclary or trustee; and to pay all
times during constructlon; to replace nnfv work or. materials unsatlsfactory to costs and cxpenses; including cost of evldenco of t! tle and attorney’s fees fn n
heneficinry within fifteen days after written notico from  beneficlary of such reasonable sum to be flxed by the court, in any such action or proceeding in
fact; not to remove or destroy nnK vullding or improvements now or hereafter which the beneficlavy or trustce mnY np?cnr and in any suft brought: by bene.
constructed on sald premises; to-kecp all ulldlngs and improvements now or  ficiary to torecloso this decd, and all sald sums shall he secured by this trust
hereafter erceted upon sajd property In 0od repair and to commlt or suffer deed, N . .
no waete of said premises; to keep all ulldings, property and.improvements . 5
now or hcreafter crected on said premisces continuously Insurcd against loss The beneliclary will furnish to the grantor on written request thercfor nn
by tire or such other hazards ag the heneficiary may from time to time require, annual statement of account but shall not he obligated or requlred to furnish
in a.sum' not.less than the original - principal .sum of “the note or obligation any further statements of account,
secured by this trust decd, in n company or companies ncceptable to the bene.
ficiary, and to dellver the original pollcy of insurance in correct form and with It is mutually agreed that:

approved loss payable clauso In favor of In tho event that any portlon or all of sald property shall be taken

' tho beneflciary attached and with

1
,"tct’;‘cl“l‘":m'}’.‘ém'ﬂg‘; '&',"“;l“g,'g‘gug},“%’n&' 0‘;“1‘;'“2“%{. "M"c‘;"“:{'ﬁ':gm‘,“%o}'“ﬁ under the right of eminent domain or condemnation, the beneflelary shail have

sald polley of insurauce s nod 8o 'tendered, the hene lelaty may in its own the right to commence, prosccute In Its own name, appear in or defend nny ac-
dlmre‘t)?on yobf.mln \nstraace: for the benefit of tho beneficlary, which Insurance tion or ‘Em‘-‘“d'“ﬂ“- or to make any compromise or scttlement in connection with

% such taking and, It It so clects, to require that all or an, portion of tho money's
;'l‘)’t‘ﬂhkf(’]‘“°" canceilable by tho‘gmlntor during the full term“of the ppllcy thus o vable ns compensation for such taking, which are in zxccss of the amount ¥e-
e, o o ount T

: - ' Qe b o nich proeteaings, shall bo poid to- tho. benerlcl
In order rovide regularly for the prompt payment of sald taxcs, assess. or jneurred by the grantor In such proccedings, shall bo pal o beneficiary
ments oroiathc\%o charges an In!u’;nnco prc?nlum‘g, ghg grantor agrees to pny to and appiied by it first upon any reasonnble costs and cxpenses and attorney’s
the benefleiary, together with' and ‘{n addition to the monthi‘ payments of fees necessarlly pald or Incurred by the Lencticiary in such proceedings, and the
rinclpal nndr{ntercst payable-under the. terms of the note or obligation sccured balanco applicd upon - the indebtedness sccured héreby; and the grantor ngrecs,
creby, an amount oqual to one.swelfth (1/12th) of tho taxes, ts nnd At its own expense, to .t.uke such actions n}'nd exceute such Instruments as Ahn'n
othier charges due and n{nhle with respect to satd property within each G © b y In auch P promptly upon the beneflclary's
ing twelve morths, nn(f7 slao one-thirty-sixth (1730th) of the insurance premiumg  request. . .
paysble with respect $o sald rpropcrty within each -succeeding three years while 2. At any time and from time to timo upon written request of the hene-
thls trust deed remains in effect, as estimatod and directed by the beneflelary,  fleinry, payment of its fces and presentation orothls deed and the note for cn.
e e s be credlted to the principal of the loan until required for the  dorscment (in caso of full reconveyance, for. cancellution), without affecting the
aeveral purposcs thereof and shall thercupon be charged to the princlpal of the (lability of any person for tho payment "of the indobtedness, the trustee mny (n)
lozn; or, at the option of the heneficlary, the sums so nid shall be held by oonnenz to tha making of any map or plat of said property'- (b) Join In granting
the bencficlary in trust as a resorve nccount, without ““W"‘ to pay sald  any.casement or oreatlng and Testrictlon thercon, (o). foin In any subordination
pr , “taxes, ) or other charges when. they shall becomio” duc  or other ngrecment affcoting this deed or the llen or charge hereofs (d) reconvey,
and pnygblc. . without w:;,rrunty, ;Ill {)r nnirl plxll:b of the property, Tho granteo in any reconvey-
"clmrg:zhl‘(lzgl ct(;mo ,?r::\;,g;“l; :gm?:: :ﬂlﬁi ';r;g enrltly tn::s:‘ nnssg:t:ltnemgr chl!d b%tf’&%. %Il:go‘r;ncrl‘gnla,otﬂ::glrnb%f l;!ny \}%nt{g::ogrox"ng&m:m“lc nu"%o:'clltl}mg “;32‘3“’0: ‘;nx%
s ‘ -
the same begin to :hear Interest and also go pny premiums on sl Insurance ﬁ,’,‘;ﬁl“,‘,‘(',"g?oof“"”" Trustec's focs for any of ‘the sorvices In thls paragraph
ollcies upon sald property, such payments are to bo made through the bene. i
?Iclnry. 18 nrorcnuﬁl. The' grantor hercby nuthorizes the beneflclary to pay 3. As additionnl sccurlty, grantor horeby asslgns to beneflciary during the
any and all t asscssments nnd ‘other charges lovied of .jmposed against  continuance of theso trusts ali rents,.issucs, royalties. and profits of ‘the
safd property . in the amounts ‘a8 shown by tho statements thercof turnished - perty affected by this deed and ‘of any porsonal proporty locnted thereon,
by the collector of such taxcs,” asscssments or other chorges, and o pay‘the grantor ohall default in tho paynient of any indcbtedness sccured hereby or In
fusurance ~premiums n the amounts showri’ on the -statements: sulimitted ‘by  the pertormance of any agreement hereunder, grantor shall have the right to col-
the Isurance earrlers or thelr: representatives, and to chnrge sald sume {o tho . .Icct all such rents, fssucs, royalties and proflts carned prior to dufault as they
principal of “the loan or to withidraw the sums which may be required from  become dude’ and payable. Uron any default by the grantor hercunder,, the:hene.
the reserve pccount, it any, established ‘for that purpose.-~ The grantor' agreos ticlary 'mny at any time without notice, cithicr In person, by agent or'by a re
in no ‘event to hold the beneflclary . responsihle for fallure' to have, any' insmir-  celver to o appointed by “a court, and without regard to the adequacy of any
ance written: or for any loss or damagoe growln;{ ont of a -dofeet 'in any in- seourity for the Indehtedness hereby secured,” enter upon and. take possession:of
murance. policy, and the beneficlar herehy' is authorized, in’ the event ' of’ any. snld property, or any part thereof, in"its own namao suc for or otherwise collect
loss, to compromise and stttle with any Irisurance - compan and 'to I\Pm any tho rents, {ssucs and proflts, Including those past Uuc and unpaid, and upply
auch insurance receipts.upon tho' obligations sccured by this trust deed. In  tho same, lcas coats nnd cxpenses of o(‘mrntlon and collection, including reason-
computing the amount of ihe indebtedness for payment and eatisfaction In shlo attorney's fees, upon any Indehtedness sccured hereby, and in such order
full or upon salo or other acquisition of the property by the beneticiary after as the lenotlelary may determine. v




¢ The enteriug upon and taking poasession of sald prope; the oollection
of such reats, Issucs and profits or the proceeds of fire J:d ﬂtl?n’r' insurance pol-
fcles or compensation or awards for any taking or damage of the property, and
the application or rolease thereof, as aloresald, shall not cure or walve any do-
h:}lt orunouu of default horeunder or Invalidate any act doue pursuant to
a notice.

8 The grantor ahall notlfy beneflclary in writing of any sale or con-
tract for sale of the above described property and furplsh beneficiary on a
form aupplied It with such the parchhser as
would ordinarily be required of & now loan applicaut and sball pay bencfioiary
& $6.00 service charge.

8. Time is of the esscnce of this Instrument aod upon defsult by the
grantor in payment of any Indebtedness secured hersby or in performance of any
agreoment hercunder, the beneficlary may declare all sums sccured heroby im-
modlately diue and ruyable by delivery to the trustce of wriiten notico of dofault
and election to scll the truat property, which notics trustee shall cause to be
duly fied for record. Upon delivery of sald notice of defsult asd election to sell,

2352

nouncemont at the time ﬂxoda‘kg the precoding postponemont, Thé trustee shalt
deliver to the purchaser hia d lu form as required by law, conveylng

porty so eold, but without any covenant or warranty, express or implied.
recitals In the doed of noy matters or facts shall be conclusive proof of the
truthfulness therocf. Any person, excluding the trustes but Including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee aclls pursuant 0 the powers provided hercln, the
trustee shall n}ml¥ tho proceeds of tho trustee’s sale as follows: (1) To
the expenses of the sale {nclualng the ocompensation the ntoe, and a
reasonnblu charge by the attorucy, ’2,) To the obligutiun aecured by the
trust doed, (s? o all persons  having recorded llens subsequent o the
intereats of the trustee In the trust deod ne their Interests appear In the
order of thelr priority, (df The surplus, if any, to the grantor of the trust
deed or to his succeswor In Intercet entitied such wmurplus, .

10, For sny rcason pormltted by law, the beneflciary wnay from tine to
thine appoint a successor or successora to any irustne named herein, or to any
. trustee d b d pon such appointment sad without oon-

]
the beneticlary shall deposit with the trustee this trust deed and all promissory
notes and d ts evidencing ditures socured hereby, whereupon the
trustees shall fix the timo and place of sale and give notice thercof as then
required by law,

7. After default snd any tlme prior to tlve days bofore the date set
by the Trustee for the Trusteo's sale, the grantor or other person so
rivileged may pay the entlre amount then due under this trust deed and
ho obligations secured thembg (including costs and expenscs actunlly incurred
in enforcing the torms of the obligation and trustee’s and nttorney's fees
not excceding $50.00 each) other than such portion of the principsl ar would
not then be due hnd no default occurred and thereby cure the default.

8. After the lapas of such time as may then be required by law followlag
the recordation of sald notlce of default and giving of said not{ce of sale, the
trustee shall scll said property at the time and place fixed by him in said notice
of sale, elther as & whole or in separate porcels, and in such order as he may de.
termine, at publlc auction to the highest bidder for cash, in lawful moncy of the
United States, p:!a.blc at the time of sale. Trustoe may poatpone sale of all ¢r
any portion of sald property by publiv announcement af such time and place of
sale and from time to time thereafter may postpone the sale by public an.

veyance to the successor trustee, the latter ahall be veated with all title, powors
and dutles conforred upon any trustee heroln named or appolnted herounder, Kach
such appointment and substitution shall be made by written Instrument exccuted
by the beneficlary, contalulng reference to this trust desd and its piace of
record, which, when recorded in the office of the county elerk or recorder of the
county or counties in which the property lu silunted, sinli be oonclusive proof of
proper appolntmnent of the successor trustee,

1L Trusteo nccepta thls trust when this deed, duly executed and acknow.
ledged {s made a publie record, as rrovlded by law, The trustee Is not obligated
to notify any party hereto of pending sale under any othor deed of trust or of
any actlon or procceding In which the grantor, beneficlary or trustee shall bo a
party unlees such action or proceeding s brought by {he trustee.

12, This deed applics to, fnures to the heneflt of, and binde all purifer
hereto, thelr heirs, logatees devisecs, admlnbatrators, eaccutors, succensors and
asslgne, The term “bencficlary” aball mean (he hotder and owner, facluding
rludtzcc. of the note secured ‘herchy, whethier of tol nxied we o henoliclary
heretn, In oonstrulng this deed and whenever the centesl s requices, Lthe mas.
cullne gender includes the femlclne and/or neater, 25 < alngular number o
cludes the plural,

IN WITNESS WHEREOQF, said gmﬁtor has hereunto set his hand and seal the day and yoar i« above written.

STATE OF{/OREGON
Ceunty of Klamath 8s:

- o e
Ko Tl ] o Saedds sy

THIS IS TO CERTIFY that on this. ..day of

Maxrch : 19 66, before me, the undorsigned, a

Nolary Public inand for sald county and state, personally appeared ‘the within-named v Richard K. .Grubbs  and -
.Rosemary M. Grubhs, hushand and wife : :

to }ne personullyknown. lo be the identical individual ..8 named in and who executed .the foregoing instrument and ucknowledded to me that
s N

the’ same freely and’ voluntarily for the uses and purpcses therein expressed.

W}iEREQF,‘I have hereunto set my hand and affixed my, \notcricl seal the day g

iy

TRUST DEED

(DON'T UBE THIS at2:12 _ o'cla M., and recorded

/;
Notary Public for Oregbn .
My commission explrzg:é / f//é /6?

STATE OF OREGON
County of Klamath
I certify that the within instrument

was recelveq for record on the.._..%,a..
day of rch 19.66

Ro'semary M~. Grubbs SPACE; RESERVED in book M—6 on’ page

Grantor LABEL

FOR RECORDING

IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST. FEDERAL SAVINGS & . ‘usED:)

LOAN ASSOCIATION
Beneficlary

After Recording Return To:

FIRST FEDERAL SAVINGS Fee $3.00

540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

Dorothy Rogers

»

REQUEST FOR FULL RECONVEYANCE

To be used only when obligallons have been pald.

TO: Wlllkzm Ganong. . Trustes

The undersigned 18 the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant {o statute, to cancel all evidences of indebtedness secured hy sald trust desd (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under, the

same.

First Federal Savings and Loan Association, Beneficiary




