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KNOW ‘ALL MEN BY THESE PRESENTS, Thit or” this” JAh== day of Sz MBTEh oo 19 66—
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Bertland Stanley and Dorothy Stenley, husbend end wife; whiupesteesalarTercmoantoy U RS N
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At
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hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to THE FEDERAL LAND
BANK OF SPOKANE, a corporation organized and existing under the Federal Farm Loan Act as amended, with
its principal place ‘of ‘business in the City of Spokane, County of Spokane, *State of Washington,  hereinafter. called

the Mortgagee,; the following described real cstate situate in.the County' of s JLBTATH,
State of Oregon, to wit: . SRR S o L L
‘ That r the a of -
ship 33 Soﬁﬁfiggngg 7—2— Egg%tg?%ﬁe%i{tlgﬁe% et}ﬁgrlzgirg%?asmt @ag&ighsgsigg%ogfé‘eh’gown
present. Fort Klamath-Crater lake Highway. ‘ R PRI S P

: Also, the West Half of the Southeast Quarter, and the Southeast Quarter of the

Southeast Quarter 'of Section: 6; and the North Half of the Northeast Quarter of:Section

57, ‘Township 33 South, Range T3 Esst’ of the Willsmette Meridian, = - s sl

oo Saving ‘and. excepting therefrom that portion of the Northwest Quarter:of the .-
_Southeast Quarter and the Southeast Quarter:ofithe Southesst Quarter:of Section’ CRO
Township 33 South, Renge T4 East of the Willametie Meridian, lying Northeasterly ‘from
‘the FortiKlamath-Creter. Ieke Highway, as shown in that deed dated Januery' 11, 1945,

.recorded Januery 26,.1945, in Volume 172, at page 505, Deed. Records. of, Klamath County,

’ it AO!‘_egon ,’
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“together' with -the - tenemeiits, ' hereditaments,’ rights;' privileges “and ' appurtenances; ‘including - private’: roads, ' now'*or
s hereafter belonging to ot used:in ‘connection with the above "described  premises; -and: all - plumbing, lighting, ~ heating,
cooling,- ventilating, elevating, watering and irrigating iappatatus stationaty  scales:and i other: fixtures, :now :or hereafter
belonging to or.used in connection with the “above described premises,.all of which, are hereby, declared to be appurte-
nant to spid-lnnd; and together with all ‘waters and water rights of every kind and description and however cvidenced,
«and all-ditches or” other. conduits,; xights therein-and rights of ;way.theteforjwhich'now:are or. hereafter xay:be. appurtenant
@:t.,o;ﬁ}dﬂpr,emiszw\-,?r. any, part, thereof, or;used:in connection; therewith kv i ¥

'

i A7) T TN sl e e




2368

This conveyanice is intended as a mortgage securing the performance of the covenants and agrecments herelnafter
contained, and the payment of the debt represented by one promissory note mad‘e’ by tllze mortgagors to ghe qrdcr of the

mortgagee, of even date herewith, for the principal sum of =2 = s == e men e s o e oo oo

Thirty;fourmousm"-"'"""'".‘"""""""“""'""""‘nouar. (_$3!},000.00 ),

with interest thercon from date at the rate of.........5.%......% per annum on the principal sum from time to time remain.
ing unpaid, payable to the mortgagee at its office in the City of Spokane, State of Washington, as follows:

Interest only payable on........Jwne. st , 1960, and ly-thereafter-to

end-ineluding 19:.:

3

of $2202, . each, payable on the first day of. June R in each year,

o

’b‘egin;xing on the first dﬁy of June b ,1961_, and a final pé‘yxﬁént of $2209:15 | p:ayable on

the first day of June . . ,-290L | yaless: matured sooner by extra payments’ on principal; each of
said payments shall be applied first to interest, then to principal. All payments not made when du.e' shall ‘bear interest

-thereafter untilpaid at’six per cent per annum.: :- -

Mortgagors covenant and agree:

Iy

si7: JThat they ‘are: lawfully seized; of said premises in fee simple, have.good right and .lawful -authority to.convey.and
mortgage the same, and that said premises, are free from encumbrance; and each. of :the ,mortgagors will \warrant and
defend - the ‘same forever- against. the :lawful claims and demands of .all: persons; whomsoever, ‘and this . covenant shall
not béiéxtinguisheQaby; any-foreclosure. hereof;-but shull,run -with-the land; ., L L = g

o

neys secured: hereby when dug;’
ildings anid’ other improvements ‘now or ‘hereafter-éxisting on said premises iri good repair and not'to
. remove or demolish or-permit the removal or demolishment of any thereof; not to cut or permit the cutting of: timber from
said /premises except for domestic use;’to maintain and cultivate the premiscs in a good and husbandlike manner, using -
approved: methods of preserving the fertility thereof; to keep the orchards on said land properly irrigated, - cultivated,
sprayed, pruncd and cared for; not.to commit pr suffer waste of any kind upon said' premises; not to use or permit the
- use of said premises for any unlawful or objectionable purpose; and to do all'acts and things necessary to preserve-all water - -

rights' now or hereafter appurtenant to or used in connection with said premises; . .

To pay when due all taxes and assessments upon said premises and to deliver to the: mortg_:{gee “proper reéeipu
therefor; and to suffer nio other lien or encumbrance prior to the lien‘of this mortgage to exist at any time. against:said
premises; . g Lo et : )

To keep all buildings insired-against loss or damagé‘ by fire in manner and form and in such company or companies and -
in such-amount as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such insurance when due; -
- to deposit with the mortgagee all insurance: policies affecting the mortgaged premises, with receipts showing payment of all
premiums and charges. affecting said policies; and that all'insurance whatsoever affecting the mortgaged premises shall be
made payable, in casé of loss, to the mortgagee, with 4 mortgagee clause in favor of and satisfactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy, which, if not used in accordance with
the regulations of the Farm Credit Administration for reconstruction of “the buildings damaged or destroyed, may be
applied by the mortgagee upon the indebtedness hereby secured in such manner as it shall elect. o

‘.. IF any.of the ﬁlortgagéd property shall be taken under right of eminent. domain, the inortgagéé shall be entitled at
its. option o receive all compensation for the portion taken and damages to the remaining portion, to 'be applied by the-
moértgagee upon the indebtedness hereby. sccured in sucli manner as it shall elect. ) e )

.“Should' the mortgagors be or become “in default in any of the covenants or agreements herein contained, then the
“mortgagee. (whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option,
perform the same in whole or in part, and all expenditures made by the mortgagee in so doing shall draw interest at the
rate of 6 per cent per annum, and shall be immediately repayable by the mortgagors without demand, and, together. with

interest and costs accruing thercon, shall be secured by this mortgage.

Time is malterial and of the essence hereof; and in case of breach of any. of :the ‘covenants or agreements hereof, or
'if default be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be
expended for purposes other than those specificd in the original application thercfor except, by the written permission of
said mortgagee, or if said land or any portion thercof shall be hereafter included in any special asscssment district, then, in .
any such' case; all indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without
notice, and this mortgage may be foreclosed; but the failure of the mortgagee to exercise such option in any one. or
more instances shall not be considered as a waiver or relinquishment of the right to excrcise such option upon or
during the continuance of the same or any other default.

+ In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any
.suit, which the mortgagee may deem it‘nccgssary;tp prosecute or. defend to effect or protect the lien. hereof, the mortgagors
agree to pay.‘a‘reasonable. sum as. attorney’s fees.and -all costs;:and -legal .expenses: in : connection: with. said suit, -and

. “further agrec to:pay the reasonable costs of searching records’and abstracting o insuring:the title, and such sums hall be

secured hercby and included in'the-decree of forecldiiré

CHEM

1

n-or! during the continuance of ‘any dgféﬁﬂfg herey. der,’sthe v‘iﬁor‘tg"égeé .'s.h;u; have:ithe right rforth\&ift}l. to enter- ..
and upon the mortgaged premises and take posséssion thefeof; and" colléct" the rents; isstes and profits théreof, and -

|
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apply the same, less reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the
right to the appomtment of a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issues
and profits of said premises after default are hereby assigned and mortgaged to the mortgagee as additional securny for
the indebtedness herein described.

This mortgage and the note secured hereby arc exccuted and delivered under and in accordance with the saxd Federal
Farm Loan Act and acts amendatory thereof or supplementary thereto, and are subject to all the terms, conditions and
provisions thereof, which acts are made a part hercof the same as if set out in full herein.

The covenants and agmcments herein contained shall extend to and be binding upon the heirs, executors, adminis-
trators, successors and assigns of the respective parties hereto.

o

IN WITNESS WHEREOI‘ The mortgagors have hereunto set their hands the day and ear first above written,

/ e, Sty
/K/K/QL %/ Mc—:z/fd/

' STATE OF OREGON
Klamath

County of.

On this 17th "day of.....March 19.86 .,

Bertland Stanley end Dorothy Stanley, husband end wife;

and acknowledged the foregoing instrument to be v VOluntary act and deed.

STAE OF CREGLN,
Gourly of Klamath - §

Filcd for reoond at requost ofi
_____ __Oregon_Title_ Co.

§S
Before me:

(A} 19 66
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r cf'r;;rd il M=66 «;L . Mortgages
__J.{LL._,,

o BLCERS, Counly Glark

by 40 Deputy

&' 3’3 . 50

Nota Public i in and fﬁf the State of Oregon,

‘K1amath Falls, Oregon

résiding at
a

8/13/1966

My: commission expires ...
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