avaq My 2376

TRUST DEED"

THIS TRUST DEED, made this 16th..day of March

19.66 , between

Janis_Weinstein, husband and wife

, as trustes, and

as grantor, Willlom Ganong,
a

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Uniied States, as beneficlary; .

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

¥

Lots 7, 8, anc 9 in Block 37 of MOUNTAIN VIEW ADDITION TO City of

Klamath Falls, Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the appurlenances, tenements, hereditaments,
rents, issues, profits, . water rights and othor rights, easements or privileages now or hereafter belonging to, derived from or in. anywise apper-
iaining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
* lewn, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafier installed in or used in connection with the above
described premises, including all Interest therein which Ihe grantor has or may herealter acquire, for the purpose of securing performance of

each agreement of the granior hercin contalned and the payment of the sum of.A.Ej@t

($18;000.-Q0~ ....... .) Dollars, with interest thereon according to the terms of a promissory note of even date é\grea h, payable to- the
beneﬂcﬂry or_order and made by the gramior, g%ndpal and interest being payuble in monthly installments of $...129.. 0l
a : 19 : ’ :

This trust deed shall further secure the payment of such additional money,
it any, a5 may be loaned hercafter by the beneficlary to tho grantor or others
having an intercat In the above described dpmpm-t , a8 may be cvidenced by a
note or notes,  If the indcbtedness sccured by this trust deed {s evidenced by
more than one note, the beneficlary may credit payments reccived by it upon
-any .of sald notes or part of any payment on one note and part on another,
ap the beneflelary may. elect. . !

""‘The grantor hereby covenants to and with the trustec and the benoticlary

herein' that the -sald premises and property conveyed by this trust deed are
free and clear of ‘all encumbrances and that the grantor will and "his helrs,
exccutors-and administrators shall .warrant. and: defend-his said title thercto
against the claims of all persons whomsoever,

© . The grantor covenants and agrees to pay sald note according to tho terms
thereof and, when due, all taxes, aszessments and other charges lovied against
sajd property; to keep said property freo from all encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of construction
or hereafter - constructed on said qlremlses within six months from the date
hercof or the date constructlon s hereafter commenced; to repalr and restore
promptly and in good workmantike manner any building or Improvement on
salll property which may be damaged or destroyed and pay, when due, all
costa fncurred therefor; to allow heneficiary to Inspect sald property at all
times during conatruction; to replace nnf' work or materinls unsatlsfactory to
heneficinry within fiftecn days- after written notica from beneficlary of such
fact; not to remove or destroy unK building or improvements now or hereafter
constructed on said premises; to keep - all buildings and Improvements now or
hereafter erccted upon sald property in F)ood repalr and to commlt or suffer
no waste of sald premlises; to keep all bulldings, m'opertiv and improvements
now or hereafter erected on sald premiees continuously Insured against loss
by fire or such other hazards as the benefleinry may from time to.time require,
jn & sum not less than the original principal .sum of tho note or “obligation
sccured by this trust deed, in o or to the bene-
ticlary, and to dellver the original policy of Insuranco in correct form and - with
approved loss payable ‘clause In favor .of ‘tho beneficiary attached and with
premlum’ paid, to the “principal place of busl of the b y at leadt
}Jrlor to the - cffective dato of any such ¥ullcy of insurance, If
sald policy of insurance isnot so tendered, the beneliciary may in its own
discretlon  obtain insurance for the: benefit of the beneficiary, which insurance
alll)rt\ll’ bnl non-cancellable by the grantor. during the full term of the policy thus
obtasnced, : . :

In order to provide regularly for the prompt payment of said toxes, nasess-
ments. or other charges and insurance premiums, the grantor nfrccs to pay to
the heneflclary, together with and In addition to the monthly payments of

rincipal and interest ptyable under the terms of the note or obligation eccured

e COMMmencing

default, any balance remalning in the reserve account shall be credited to the
indchtedness. 1t the reserve account for taxes, assessments, insurance premlums
and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay . the deficit to the beneficiary upon
demand, -and If not paid within ten .days after such demand, the beneficiary
may at 1ts option add the amount of such deficlt to the princlpal of the
obligatlon sccured hereby, . it

Should the %mn!m fail to keep nnfr of the foregoing covenants, then the
heneficiary may at 1ts option carry out the same, and ail its expendltures there.
or shall draw Interest-at the rate specificd in the note, shall be repayabls by
he grantor on demand and shall be sccured by the lien of this trust deed, In
his conncction, the beneficlary shall have the right in ita discrction to complete
any improvements mado on sald premlses and.also to make such repairs to said
property as in {ta sole discretion it may deem necessary or. advisable,

. Thoe grantor further agroes to comply with all laws, ordinances, rcgulations,
covenants, conditlons and restrictlons affecting said property; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and cxpenses of the trustee incurred In conncction with or
in enforcing this obligation, and trustee's and attorney's fees ‘actually incurred;
to appear in and defend any action or procecding purporting to affcct the secur-
ity hereof or the rights or powers of the bcncﬂclnrr or trustee; and to pay all
costs and exy including cost o 1d: of ‘titl
reasonable sum to be fixed by the court, in m:f' such actlon or proceeding In
which the beneficiary or trustee may appear and in any sult brought by hene.
(lilclnry to foreclose this deed, and all sald sums shall be sceured by this trust

cd,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account. ‘ .

It I8 mulually agreed that:

1. In the event that any portion or all of said property shall be:taken
under the right of emlnent domain or condemnatlon, the beneficlary shall have
the right to commence, prosccute in its own name, appear In or defend any ac-
tion or l?roccodlngn. or to make any T or t in lon wi
such taking and, 1 {t eo clects, to require that all or any portion of the money's
payable as compensation for such taking, which are fn cxceas of the amount re.
quired to Xuy all ¢ ble costs, an: 4 s fecs fly pal
or Incurred by the grantor {n such proccedings, shall ho pald to the beneficiary
and applicd by it first upon any rensonable costs and oxpenses nnd. attorney’s
fees necessarily pald or incurred I:F the 1 y in such p and the
balance applied upon the Indebtedness secured horeby; and the grantor agrecs
at its own expense, to take such actiona and execute such Instruments as shall

y !

ercby, an amount cqual to one-twelfth (1/12th) of the taxes, assessments and
other charges due and n{nblu with respect to said property within each d
ing twelve months, and also one-thirty-sixth (1/30th) of the insurance premiums
payable with respect to sald property within each succeedlng three years while
this trust deed remains in effect, ns estimated and dirceted by the beneflclary,
such sums to be credited to the Prlnclpnl of the loan untfl required for the
soveral purposes thereof and shall thereupon be charged to the princlpal of the
loan; or, at the option of tho beneflclary, the sums so pald shall be held by
the beneflelary In- trust as a reserve' account, witnout intereet, to pay sald

| 8, or other charges when -they shall become: due

Axc
and payable.

While the grantor is to pay any and all taxes, nsscssments and other
charges fevied or nsscsaed againsy sald proggrty, or any part thereof, before
the same begin to bear Interest and also: pay premlums on-ail Insurance

olicics upon sakd property, such payments are to bo mado through the bene.
Jciary, as aforesaid. The grantor hereby authorizes the beneflclary to Pay
and all taxes, neseeaments and other charges levied or'‘imposed against
sald property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, assessments or other charges, and to ‘lmy the
insurance . premfums in - the amounis shown on 'the  statements submitted by
the insnrance carrlers or thelr representatives, and to charge sald sums to tho
principal - of -the lonn or to withdraw the sums which may be required from
the .reserve ncconnt, i auy, estabiished for that purpose, "The grantor agrees
in no cvent to hotd
ance written ‘or for nny loss or dnmnge growing out of a defeet In ‘any in.
surance polley, and the benefiolary hercby-1s authorized, in'“the . event of any
loss, to compromise nnd settle with any insurance’ company nnd to nJ)pl any
such fnsurance recoipts uyon the obligations secured by this truat dee In
computing the amount of the indcbtedness for payment and satlsfaction In
full or upon sale or other mcquisition of the property by the beneflefary aftor

the beneficiary responsible for fallure to hnave any insur.

he Yy in g sucl T T ptly upon the heneficiary's
request, .o

2, At any time and from tlme to time upon written request of the hene.
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement (In caso of full reconveyance, for cancellation), without nffecting the
liabllity of any person for the payment of the indebtedness, the trustee may (a)
conscnt to the making of any map nr Plnt of said property; (h) Joln In ;rfnntlng
any casement or, creating and restriction thercon, () joln In any subordination
or other agrcement, affcoting this decd or the lien or charge hereof; (d) reconvey,
without warranty, nll or any part of the property, The grantee in any reconvey-
ance may bo described as the “person or persons legally entitled thereto” and
the recitals therein of any matters or facts shail gn conclusive proof of the
t{u“\tglnggﬂoothercof. Truatee's fees for any of the services In thrn paragraph
shal L] L0,

8, As additlonal scourlty, grantor hereby assigns to beneficlary during the
continunnce of these trusts all rents, lssucs, royalties and profits of the pro.
perty affected b¥ this deed and of any personal propoerty located thereon, Untll
grantor shall default in the payment of any Indobtedness sccured herehy or In
the performanca of any agreement hereunder, grantor shall have the right to cols
lect all such rents, issues, royaltles and profits earned prior to default ns they
hecome duo and payable. Upon any default by tho grantor hereunder, the bene.
fleiary may ‘at any timo without notlce, elther in persoh, hew agent ot hy n re-
cefver to bo appolnted by a court, and without regard to tho. adequacy of any
secutlty for the Indebtedness hereby secured, enter upon and tnke pusscssion of
sald property, or any part thercof, in 1ts own name suc, for or otherwise collect
the rents;' Issucs: and profits, including those past’ due and uapnid,. and apply
tho same, less costs and expenses of operatlon and_ collection, including reason-
able attorney's fecs, upon any indchtedness sccured herehy, and in such order
as the beneficlary mny determine,
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4, The entering upon and takin scasion of said property, the oollection
of such rents, iasues and profits or tgo”lg‘mmedu of fire upxd Iczﬁ.hu’l' insurance pol-
lufos or compensation of awards for any taking or damage of the property, and
the application or release thereof, as sloreanid, shall not cure or walve any do-
{::Lt :;ﬂg:uoe of default hercunder or invalidate any ot dons pursusnt to

8 The grantor shall notify beneficlary in writing of any aale or oon-,
tract for aals of the above described Propcrty and furnish beueliciary on &
or,

form supplled It with such porsonal information oonccmlnfl the purchaser as
would ordinarily be roquired of a now loan applicant and shall pay beneflolary
& $5.00 service charge,

6, Time is of the esscnce of this instrument snd upop defauit by the
grantor in g‘uymcnt of any Indebtedneas sccured hurob{ or in performancs of any
Ageeement horeunder, the benoficlary may declare all sums sccured hereby im-
mcdlntcl{ due and rn*lnble by dellvery to the trustee of written notleo of default
and eleotion to aell the trust property, which notice trustoe shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,

beneficiary aball deposit with the trustce this trust deed and all promissory
notos and documcnts evidencing expenditures secured hereby, whercupon the
t.runieea :)h-lll fix the timo and place of snle and give notice thercof as then
required by law,

7. Aftor default and sny time prior to flve days before the dote sct
by the Trustce for the Trustee’s sale, tho granfor or other person 8o
{:rlvilc od may pay the entlre amouut then due under thls trust decd and
he obllgations sccured thereby (including costs an p actually incurred
fo enforcing the torms of the obligation and trustec's and attorncy's feea
uot exceeding $60.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default,

8, Aftor the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trusteo shall sell sald property at the time and place fixed by him In sald notice
of sale, cither as a whole ot in Aegarnte parcels, and o such order as he may de.
termine, at public auction to the highest bidder for cash, In lawful wmoncy of the
Unitod States, payablo at the time of sale. Trustoe may postpone sele of all or
any portion of safd property by public announcement at such time and piace of
sale and from time to time thereafter may postpone the sale by public an.
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nouncement at the time flied by the proceding por:?&nemmt. ‘The trustee shall
deliver to the purchascr his d In form s required by law, conveylng the gny
perty 8o sold, but without any covenant or warranty, expross or implied. The
reclials In the deed of any matlers or facts shall be conclusive proof of the
trutlifulness thereof. Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the sate,

9. When the Trustee selle pursusnt to the powers provided hereln, the
truntee ahall nlrpl{ the proceeds of the trusteo's sale as follows: (1) To
the expenses of the snle including the componsation of the trustee, and a
rcasonable charge by the atterney, (2) To the obligation secured by the
truat  deed, ({S To all persons  having recorded lieas subscquent to the
Interests of the trustee fn the trust deed as their interests appear la the
order of their priority. (I{ The surplus, it u){(., to the grantor of the trust
deed or to hly successor ln interest entltled such - surplus,

10, For any renson permitted by law, the beneficlary may from thne to
thne appolnt & successor or successors to any trustee nawned hercln, or to any
succeasor trusteo appointcd hercunder, Upon such appolntment and witbout con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutfes conferred upos pny trtustee hereln named or appolated hercunder. Each
such appointment and substitution shall be made by written lnstrument executed
by the beneflclary, oontulnlnr reference to thie trust deed and its place of
record, which, when reoorded In the office of the county clerk or recorder of the
oounty or countles in which the property Is situated, aliall be concluslve proof of
proper { of the trustee,

11, Trusioe accepts this trust when this deed, duly cxecuted and acknow-
ledged is made a rubhc reeord, an rmvldcd by law. The trustee s not obligated
to notify any party heroto of pending sale under any other doed of trust or of
any actlon or proceceding in which tho grantor, beneficiary or trustee shall be a
prrty unless such action or procecding 5 brought by the trustee,

12, This deed applics to, nurcs to the benefit of, and binds all parties
hereto, thelr heirs, legatces devisees, administrators, cxecutors, suoccssors and
asslgns, The term “benefictary’ shall mean the holder and owner, i{ucluding
rled ce, of the note sccured hercby, whether or not named as a beneliclary
icrein. In construing this deed and whenever the context so requires, the mas.
cullne gender includea the feminine and/or neuter, and the singular number ‘n.
tludes the plural, :

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal th day and year first above written.

STATE OF OREGON

County of Klamath 58

£
THIS 1S TO CERTIFY that on this...\Q4H.....day. of.-.....MALCh

:4{(1;:// Py (SEAL)

@

o 7 ) .
Lyzazedd... . ffd tad Rt ar.......... (SEAL)

19 66 , before me, the undersigned, a

Notary Public in" and for said county and state, personally appeared the within named...

~Janis.Weinstein,. nisband and wife

to rgb‘ pa'rs'o_h_u‘l.l'y; i:nown to be the identical Individual8.. named in and who oxeculed the foregoing Instrument and acknowledged o me thm
ﬂlﬁy ekéé\fl_éd th§ same freely and voludtarily for the uses and purposes therein expressed. ,

'}’".INTESTIII\AJONY' WHEREOF, 1 have hereunto set my hand and affixed my nolarial seal the day yegar Aast above wrijlen.
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TRUST DEED

Hyman Weinstein

Notary PuMlic for Oreq‘cy(m
My commission expires? //é / é ?,
| . 7

'STATE OF OREGON
County of Klamath 58

I certify that the witﬁin'instrument
was received for record on the..28th
day of Maren 19...66

(DON'T USE THIS at..14320_c'clock .B.. M., and recorded
Ton | RECORDING in book...M=66...........on page.2376.

Janis Weinstein SPACK; RESERVED

Grantor . LABEL

IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & vsEe:)

LOAN ASSOCIATION

Beneficiary

After Recording Return To: Fee 33.00

FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

e Dorothy Rogexs.. oo
County Clerk

By 7470{(07441/ *{d_uw

Deputy

f .

REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have boen paid.

TO: William Ganong ' Trustoe

The undersigned s the legal owner and holder of all indebledness secuted by the foregoing trust deed. Al sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to stalute, to cancel all evidences of indebtedness secured by sald irust deed {which are delivered to you herewith logether with said
frust. deed) and to reconvey, without warranty, to the pariies designated by the terms of said trust deed the estate now held by you under the

same,

DATED:

First Federal Savings and Loan Association, Beneficiary

by.

SO




