A-ID52D
FORM No. 881—Oragon Teusl Daed Serias,
5KT ¢

" A835 g Holpigs 213 - e

TRUST DEED '

THIS TRUST DEED, made this  24th day of .February , 1966, between
DONALD L. SLOAN and HAZEL I. SLOAN, husband and wife, ‘ _, as Grantor,
KLAMATH COUNTY TITLE CO. ) AU T , as Trustee,

and BERTHA J. HOLDEN, a single woman, . . .. . . ., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property . . . . — o

|
|
!

in Klamath . County, Oregon, described as: | !

i !
Lots 1 through 14 in Block 36 of MOUNTAIN VIEW ADDITION to the City of Klamath Falls, | i
Oregon, according to the official plat thereof on file in the records of Klamath '

County, Oregon.

Ly

ok

Beneficiary agrees that she will execute a request for partial release of a lot
or lots from the lien of this instrument upon the payment to her of the sum of
$600,00 to apply on the unpaid principal balance of the note herein secured for
each lot which she is requested to release, the $600.00 to be an additional payment
-on the note herein secured and shall not alter the monthly payments provided in
~ said note. ' .

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and.ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estatey .

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the

sum of ... .=.= = Eight Thousand Four Hundred - - -:= ... Dollars, with interest

thereon acéofding to the terms of a promissory note of ‘even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, i not sooner paid, rp be :due and payable July.,.lo, 8 o .

To protect the security of this trust deed, grantor agrees: endorsemient (in case of full ¥ , for ion), without aftecting
1. To protect, preserve and maintain said propsrty in good condition the liability of any person for-the payment of the indebtedness, trustee may
and repair; not to remove or demolish any building or improvement thereon; (a) consent (o the making ol any map or piat of said property; (b) join in
not to commit or permit any waste of said property. granting any ecasement or creating any restriction. thercon; (c) join in any
22, To ,complete or restore . promptly and in good and work lik subor or other agreement affecting this deed or the lien or charge
manner any. building ‘or_improvemicnt which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part of the property. The
destroped - thereon, arid pay when due all costs incurred therelor, grantee in any reconveyance’ may be described as the “person or persons
277 3. Ta comply with all-laws, ordi T i , condi- lcgally entitled thereto,” and the recitals therein of any matters or facts shall
tions -and restrictions’ uffecting’ said property; if- the b 50 req , o " be.c e prool of the truthfuiness thereof. Trustee's lees lor any of the
Jjoin in ing such fi ing st arsuant to the’ U:u'laun Comumer-  Services mentioned in this paragraph shall be not less than 85,
tial Godd:ad the Yeneficiary' may require and.to pay for filing same in the . 10, ‘Upon: any delault by grantor hereunder, beneliciary may at any
proper public ollice or .olfices, ns well as the cost of all lien scarches made time without notice, cither in person, by agent or by a receiver, to be ap-
by filing ollicers, or searching agencies as may be deemed desitable by the  pointed by a court, and without regard to the adequacy of any security lor
‘beneficiary. = JUV the indebtedness hereby secured, enter upon and take possession ol said prop-
{. 4: To . provide and inucusly intain i on the buildi erty or any part thereol, in its bwn name sue lor or otherwise collect the rents,
now ‘ér lhetealter-erécted oni: the: said premises. against loss or damage by fire ~issues and. prolits, including those past due and ‘unpaid, and apply the same,
and, such other hazards. as the bencficiary may from time ta time require, in - ir:’,'—‘ol"ﬂ and 3 dabu-'d ﬂndd h' b ‘dl 1i Jeasor ble attor-
P e e . tey’s fees upon any indebtedness secured hereby, and in such order as bene-
an_amount’ not:less than . § inBurﬂble.. Value ., written in  liciary may determine, .
panies table. to the beneficiary, with loss payable to the latter; all 1. The entering upon' and taking - possession ol said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection ol such.rents, issues and prolits,-or the proceeds of lire and other
“il the grintor ‘shull inil-for any reason o’ procure any such insurance and fo . insurance policies or compensation’ or awards lor any taking or damage of the
deliver said policies to the beneficiary at least filteen days prior to the expira-  property, and the application or release thereol as aloresaid, shall not cure or .
tion of any. policy ol insurance now or herealter ‘placed on said buildings, ~Waive any delault or notice of delauit hercunder or invalidate any act done
_the beneficiary may procure the same at grantor's expense. The amount - pursuant to such rotice. )
Tcollected “undéfany fire lor: other "insuranca’ policy ‘may be ryzph'ed by benefi- . . Upon delault by grantor in pay ol any secured
ciary upon any indebtedness secured hereby and in such order as beneficiary - hereby or in his petlormance of any agreement hereunder, the bencliciary may
may determine, or at option of beneficiary the entire amount ‘So collected, or tlrvln[e_ all sums .sa‘currd. hereby immediately due and payable. In such an event:
any part;thereol, may be released to_grantor, Such application or release shall beneliciary at his clection may proceed to lforeciose this trust deed in equity’
“not cure of waive ‘any delault or notice of delault hereunder:or invalidate any - a3 a- mortdage in-the manner provided by law lor mortgage loreclosures or
act done pursuant to,such notice. direct the trustee to lorrcluse this trust deed by advertisement and sale, In
."To keep said premiises lIree Irom mechanicy liens and to pay all  the latter event the beneliciary or the trustee shall execute and cause to be
taxes, assessments and other charges that may -be levied or assessed upon or recorded his written notice of default and his election to xell the said described
against. said - property. before any part ol such faxes, assessmenta an other” real property to satisfy the obligations secured hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver receipts therelor  shall lix the time and place of sale, give notice thereol as then required by
fo beneficiary; should the grantor lail to make payment ol any taxes, assess- law and proceed to foreclose this trust deed in the manner provided in ORS
ments, insurance premiums, liens or other charges payable by grantar, ‘either 86.740 to 86.795.
by direct - payment or - by providing beneficiary wit funds with which to 13. I alter default and prior to the time and dute set by the trustee
make such payment, beneficiary may, at ity option, make payment thereol, lor the trustee’s sale, the grantor ‘or other person so privileded by ORS
and the amount so paid, with interest at the rate set lorth in the note secured 86,760 pays the entire amount then due under the teems of the trust deed and
hereby, fogether with the obligations describd in paragraphas 6 and 7 of his  the obligation secured thereby, other than such portion ol the principal ay
trust deed, shall be added to and become a part of the debt secured by this  would not then be due had no delault occurred, the grantor or. other person
trust deed, without waiver of any rights arising from breach o( any of the making such payment shn!l also pay to the beneliciary all of the costs and
covenanfa hereol and for such payments, with interest as aloresaid, the prop- expenses actually incurred in enforcing the terms ol the obligation and trustee’s
erty hereinbefore described, as well as the grantor, shall be bound to the and attorney's Ices not exceeding $50 each.,
same exfent that they are bound lfor the payment of the obligation herein ‘v g 14, Alter the lapse of such timg™ as may then be required by law lol-
described, and all such payments shall be fiately due and payable with-  lowing the recordation ol 'sdid notice of: delault and the giving of said notice
out notice, and the nonpayment thereol shall, at the option ol the beneficiary, ol sale, frustee shall sell said propcrl)v as provided by law, cither as a whole
render all sums secured by this trust deed diately due and payable and  or in separate parcels, and in such order as it may defermine, at_public auction
constitute a_breach of this trust deed, . , . fo the highest bidder for cash in lawlul money of the United States, payable
. To pay all costs, {ees and expenses of this trust including the cost  at the time ol ‘sale. Trustee shall deliver to the purchaser its deed in form
of -title search as well as the other costs and expenses of lhe' trustee rncune'd as required by law conveping the fmpmy 30 sold, but without any covenant
in connection with or in enlorcing this obligation, and trustee’s and attorney's  or warranty, express or implied. The recitals in the deed ol any matters ol
Jees actually. incurred. . ., . . tact shall be conclusive prool of the truthiulness thereol. Any person, ex-
. To appear in and defend any action or proceeding purporting to  cluding the trustee, but includingd the grantor and beneliciary, may purchase
affect the sscurity rights 2:- pai;:l.‘f.;] of ;xt_nch’cmnl' or‘ trustee; and in fm;lv "i".'"é at the aale.
action or .proceeding in which the heneficiary or lrustes may nppear, inc/ugil 15, When trustee sells pursuant to the powers provi i
any, suit lor the foreclosure ol this deed. fo pay all costs and expenses, in-  pany apply the proceeds ol snﬁ to payment o’l) (1) lﬁe :;‘L:‘L::‘:rglln'sz:ﬂ“::f
cluding evidence of title and the beneficiary's or trustee's attorney’s fees; the cluding the lawlul fees ol the trustee and the reasonable fees of trustee's af-
amount of atforney’s fees mentioned in this parngeaph 7 in all cases shall be tornty, (2) to the obligations secured by the trust deed, (3) to all persons
fixed by the (rinl court and in the event of an appeal from any judgment ot pouid rearded liens subsequent (o the interest of the frustee in the trust deed
decree ol the trial court, grantor lurther adrees to pay such sum as the ap- " (500 0y may appear in the order of their prio ity and (4) t}
judde r ble as the L lary's or trustee's aftor- Tus, § n ; f their priority and (4) the sur-
pellate court shall adju plus, it any, to the grantor ot o hiz successor in inferest entitled to such surplus.

‘s fees al. " . s s

ney's ’ﬂ;t"i’; s:;i:’tsgfl;’agreed that: _ 16, l;ar any reason permitted by law beneficiary may ltom time to
- . 1In (he eveni that amy portion or all of snid property shall be taken e SPDOIRE B SRR BT BUECSRRTE (G e e withon
unider the right of eminent domain or condemnation, beneficiary shall have the conveyance (o the successor {rusiee the ’I’nurr shall plf"n vested 'wlr!tl: n‘ll‘ lilll:‘
sright, il it so_elects, to require that all or any portion ol the monies payable powers and _dutica conlerred u})on' any frustee herein named or appointed
as compensation lor such taking, which are in excess ol the amount required o ynfer, Each such appointment and substitution shall be made b 'mx‘v itton
to pay all reasonable costs, expenses and attorney's fees necessarily poid of ol ment ‘executed by heneliciary, containing relerence to this 1’ust rd ']
incurred by grantor in such proceedings, shall be pald to boneficiary and oot Uotice of record, which \3)'m| recorded in the ollice of the Cnu;‘;{
applied by it first upon any reasonable costs and cxpemses and attorney’s feea,  croy or"chaulrr of the county or counties in which the propert 'ex'l Al ’y
both in_the trinl and appellate courts, necessarily paid or incurred by hene- 4 08 (8 L gl B oo o t’”" tics of th e proper y’ " " uated,

ficiary in such proceedings, and the balance applied upon the indebitedness M p prop B ° rusfee.
sccured hereby; and grantor adrces, at its own expense, o take such actions 17, Trustee accepts this trust when this deed, duly exccuted and
and execute such instruments as shall be nec ry in obtainind such com- acknowledged in made a public record a3 provided by law. Trustee is not
pensation, promptly upon beneficiary's requent, . y . obligated ta.notify any party hercto of pendind sale under any oth:r deed ol
"9, At any time and from fime fo fime upon written request of bene-  trust or ol any acfion or proceeding in which drantor, beneliciary or frusfes

ficiary, payment of its jees and presentation of this deed and the note lor  shall be a parly unless such action or proceeding is brought by trustee.

s dabfed:

NOTE: The Trust. Deed Act provides Ihat the trustea hereunder must be elther an attorey, who Is an oclive member of the Oregon Stote Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, or a title insurance company authorized 1o insure title to
real property under tha prosisions of ORS Chopter 728, its subsidiarles, affiliates, ogents or branches.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title therefo

save and except for existing sewer and paving liens,

and that he will warrant and forever defend the sgme against all persons whomsoever.

. 4 '

This deed applies to, inures to the benelit of and binds all parties hereto, their helirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder und owner, including pledgee, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

written.

{1f the signar of the above is o corporation,
use the form of acknowledgment opposits.)
: 3 . (ORS 93.490] ,

STATE OF OREGON, ) ) STATE OF OREGON, County of
County of ) S . . g » "
1%6.. ersonally appeared. .

February. .. " .
Personally appeared the above named....Donald.

L.Sloan and Hazel I. Sloan, h & w,

and agé}ééwlqued the foregoing instrument to be

oach for himsell and not one
i e president and that the latter is the

e seCrEtary  Of i
i, & corporation, and that the seal atlixed to th
foregoing instrument is the corporate seal of said corporation and that said
instrument was signed and sealed l'n/ behall of said corporation by author-
ity of its board of directors; and each'of them acknowledged said instrument
to be its voluntary act and deed, s
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'Witness my hand and seal of
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of
County affixed.

County of
¢
e-z/__f?{?:y

P.0.-Box 151

Klamath Falls, Oregon 97

" I certify that the within instru-
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“Return to

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been pald,

TO:::‘ L G BN Ly Trustes
Frey . AR h g . o i

i i '

The undersigned is the legal owner and holder of all indebtedness secured by tho foregoing trust deed, All sums secured by said
trust deed have _been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the same. Mail reconveyance and di ts to
g ; TETET il

s Beneficiar;

Do not Jose or dostroy this Trust Desd OR THE NOTE which It secures. vle'uli ms}ﬂ he delivered I\\pﬁ Wystee for flatlon befors will be made.
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