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TRGST DEED ar Y06 pa S

THIS TRUST DEED, made this.24th.day of. March 19...66., between
Clarence F. Gangberg and Marjorie A. Gansberg, husband and wife
as grantor, William Ganong, , as trustee, und

\ FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION cf Klemath Falls, Oregon, a corporation crganized and
oxisting under the laws of the United States, as beneficlary;

WITNESSETH:

The gremter irrevocably grants, bargains, sells and conveys to the trustee, n trust, with power of sale, the
property in Klamath County, Oregon, described as:

Beginning at an iron pin oo the East right of way line of the Klamath Falls-Merrill ST RS S AR A S8 308 L e e e g
Highway which lies South along the Section line a distance of 912.6 feet, and East a distance ' ' ,
of 30.0 feet from the iron axle which marks the West quarter corner of Section 7, Township
39 South, Range 10, E. W. M., and running thence; continuing East a distance of 240.0
feet to an iron pin; thence North, parallel to the Section line, a distance of 10.2 feet to an
iron pin; thence South 69 deg. 43' East a distance of 289,56 feet to'a poat; thence South

42 deg, 18' Westa distance of 151.1 feet to an iron pin; thence South 89 deg. 51' Westa
distance of 410.0 feet to an iron pin on the East right of way line of the Klamath Falls-
Merrill Highway; thence North along the Easterly right of way line of the Highway a dis-
tance of 203.0 feet, more or less, to the point of beginning, said tract containing 1.97
acres, more or less, in the Northwest quarter of the Southwest quarter of Section 7, Town-

ship 39 South,:vRangg:‘”lO East Willamette Meridian,

b

v

which sald described real property does not exceed three acres, together with .all and. singular the appurienances, tenemenls, hereditaments,
" rents, issues, profits, water rights and other rights, easements or privilages now. or hereafter belonging to, derived from or in" anywise apper-
taining :to the above. described premises, and all plumbing, lighting, ‘heating, ‘ventilating, alr-conditioning, refrigerating, ;watering and - lrrigation
_ apparatus, equipment. and fixtures, -together. with all awnings,. venetian blinds, floor covering in place such as wallto-wall carpeting and lno- .
leum, shades and bhili-ls ranges, - dishwashers and .- other builiin appliances now or hereatter installed in or used in connection with the above

: descﬂbedpromlsea.‘lrgclqd,lpq»ull interest therein which tho grantor has or may hereafter ‘acqulre, for the purpose, of ‘securing performance of

“each aqu’e'ex;nent of the qrdxjtoxt herein ponlalhéd and 'the payment of the sum o Twelve Thousand Five Hundred &No/100

($...........lZ,.SQQ..QD_..:) Dollars,: with interost . thereon  according to' the torms of a promissory note “of “aven . date th, payable tothe )
beneficiary or. order’ cmg Sx]?{lf fg the qrm(orﬁdpal and interest boing payable in monthly installments of ‘§ ... .. COmMMmencing

This trust deed shall further-secure the payment. of such additfonsl money, - default, any balance remaining In' the reserve account shall be credited to the
it any, a5 may be loancd hereaftor by the beneficlary to the grantor or others indehtedness. 1f the reserve account for taxes, i i
having on.interest in the above described J:ropert ,-as may be cvidenced by a and other charges is not sufticient at any time for the payment of such charges
note or notes. -1f the indebtedness secured by thls trust deed. is: ovidenced by,  as they becoma due, the grantor shall pay: the deficlt to the beneficiary upon
more than one note, the beneficlary may- credit payments received by it upon. = demand, sud if not pald within ten days after such demsand, the beneficlary
any. of -sald notes or. part.of any payment on- one”note and part-on another,
.-as the beneficlary. may elect, [ v

mnf' at Its option -add the amount of such deficlt to. the principal of the
obllgntion sccured hereby, C :

Lorhe grantor hereby. covenants ' to and with the trustee and the beneficlary Should the grantor:fall- to kecp nnﬁ' of the forcgoing covenants, then the:
herein that- the sald premises and , property - conveyed. by this trust deed are beneficiary may at Its optlon carry out the same, and all its expenditures there-
trec .and clear of all -encumbrances and that the gmnc,or will and his helrs, for shall drawInterest at the rate specified in the note, shall be repayable by
Y 8 AN {strators shajl warrant - and .defend “his _said title thereto . - the gruntor on demand. and shall be secured b, the llen of.this trust deed. In
against the clalms of. all. persons h o ot AR o "5, this connection, the beneficiary shall have the right in its dlscretion to complete
. X e R L [ . ... any lmprovements mado. on sald premises and also to moke such repairs to sald
. " Tho grantor covenants and agrees .10 pay sald note according -to the- terms  property as in its-sole “discretion it may deem necessary or advisable, :
thercof and, due, -all_taxes, assessments. and other charges levied against T : e R . s RN
snid propertys to keep sald property free from 'all ‘encumbrances having pre- . The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction . covenants, conditions and restrictions atfecting said property; to gny all costs,
or hereafter. constructed on sald premises within' six -months trom  tha date. - fecs and cxpenses of this. trust, including the -cost of title aenrch, as well. a8
hereof or the date construction is herealter commenced; to repair and rostoro: the other costs and cxPcnses of the trustee {ncurred in connection with or ..
.promptly. and ‘in good workmanlike -manner any building or 'improvement on . In enforcing this obligation, and trustee’s and attorney's fees. actually Incurred; |
sald 'property  which' may be damaged ‘or destroyed &nd pay, when due, all - to appear n and defend any. actlon or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneflciary to Inspect sald property at all ity hereof or the rights or powers of the beneficlary or trustec; nnd to pay all
times during construction; te replace unf work or. mnterials unsatisfactory to ' costs and expenses, tncluding cost of evidence of title and attorncy’s fees In a
benefictnry - within fiftcen days after written notico from beneflciary of such ~ reasonable sum to be fixed by the- court, .in nn‘f guch action or proceeding in
‘fact; not to remove or destroy MK bullding or improvements now .or hereatter which tho beneficlary or trustee may appear and in any suit brought by bene
constructed on sald premises; to keep all' buildings -and fmprovements now or'. flclary to foreclose ihis deed, and-all sald suma-shall bo sccured by this trust
“hereafter erccted upon ‘said a’mgcrty in good repalr and to commlt or suffer  deed, . R o o
no waste of said premises; cop - all buildings, pmpertf and improvements : - ) A ..
now or hereafter erected . on' sald ‘promiges-continuously . insured agalnst loss The beneticlary will furnjsh to' the grantor on written request therefor an
by tire or such other hazards as the bcne!lc!nr{ may from time to time require, annual statement of account: but shall ‘not be .obligated or ‘required to fumnish’
in & sum not.lcss than the original principal ‘'sum of the note or obligation any further statements of “account. . . ! . E
secured by this trust deed, in 8 company or companies acceptable to the bene. .
tlclnry,e:émld to dellvglr thlo orlgllnultpollcy ?t tl‘xl\uull;anc?il;: corr%%t fl:)rén nnéi wmlx It-s mutunlly’ agreed that:
approved loss payable clause in-favor of the hencflclary attached and w /71, In' the event’ that -any: portion or all 'of said property
: . . . ghall be taken
remivm paid, to the principal place of ‘buslness of ‘tho bonoficlary ob l”ig under the right.of eminont’ domain or. condemnation, thg b%ne fclary shall -have

ifteen : days prior- to the effcctivo date of an such policy -of insurance. the i
in ght to commence, prosccute [n its own name, appear in or defend any ac-
51{;;2“[:?&@00 {nsurance. 18- not so tenderad, the beneliciary may-In' its own tion or 'i‘)rocuc dings, o e mnke » App n . ywlth‘

btaln fnsurance for the benofit’ of tho beneficlary, which insuramce A % ogin niake sny P o i :
> g and, it {t 8o elects, to require that all or any rtion of tho money's
;‘ﬁ%‘,‘l,nﬁ, non-canceliable by the x_rnntop during the full term‘ of the ppllcy thus paYnhle a8 9 fon"for auch taking, which are in cxt’:?u of the amount ie-
s | it v . Lo ey s Sty it e e Al
. s or ineurre o' gran! such proccedings, shall be' pal he_beneficiary .
et T, roso foguarly Lot e, prampl eyt A, 3TE payly . appled By i it wnon, a, seaseablecuts aag Cioess S M OLS
tho beneficiary, together with and. in ‘addition to the month ﬂgt:'tlt';n mu,;’d‘ héﬂnncu applicd upon the.Indebtedness sccuted hereby; and tho grantor ngl‘ees"
o and: B

rineipal and intgrest payable under the terms of the noto or ob! ta OWD X
f A pense,-to take such nctlons and excculo such Instruments as shall
Rnreby, an -amount equal’ to onestwelfth (1/12th) of the taxel n obtaini suchh o '} P upon the beneflclary's

8,
other charges due and pn{ublo wlith respect to sald property within each d
lng- twelve months, and also one-thirty-sixth Q1

bo
/36th) of the insurance premiums requost.

the note for en-

payahle with respect to said ‘%mperty within each succceding three: yenrs while B 9, At-any time and from time to time “mrll(wm“n ré&uggt of the hene-
\ an

this trust decd remalns in, effect, ticinry, payment of its fces and presentation of

such sums -to. be credited- to the princlp ¢ dorsement -(in" cage of full Y , for , without affecting the

several purposes thereof and shall ‘vhereupon be charged to the llnbllltz' of any person for.the payment of the indebtedness, the trustee may (a)

loan; or, nt the optlon of the benoflclary, tho sums so ;"Bld shall be h consent to the mnkln% of any map or rlnt of ‘sald property; (b) joln In granting .

the bonéticlary .in trust as n reserve:account,. without ntcmt{ to pay sald  nny casement or creating and restriction thercon, () join In any subordination:
ents or other 'charged When they “shail. become dus or other ngrocment affecting this decd or tho liea or Yharge hereol; (d) recanvey,

s deed
L on)

pr XCB,
and payable, . : . wlthout.nwnbrmscy, ;\1}1 L?r an, hpn‘l;t of the property, T“"u‘"‘"‘fﬂn"& T}‘l‘y rmnveyd-
E . : anco may be described as tho “porson or persons legally entitle ereto”: an
chn\;g:ghl‘slee'le%wm?r:::gncg :galm :r:ll{l ;’:g :rl(’, ymoxr“:: n““;;:'t"cé“:'gr c‘;‘;d b%ﬁ;:; 't:heur;:clnnls t,?crelnt o_‘fc an 'mn.%fcrs ’or (Agtu shall Eo goncluslve Yroof of the
) s - 3
the same begin to bear interesh and also pay promiums on’ ail insuranco ,i,‘;“' {,’,,"Szfmf‘“"" r.ua o8 9" or nvny of "hF sorvices fn this pn_rnm-aph
olicies upon - sald |pl'optn'ty, such paymonts are to bo made through the bene. ; -
lclary, ;a8 ‘aforesnid. 'The grantor ‘hercby authorlzes the bLeneficlary to Imy 8, As nddltional security, grantor hereby asaigns to beneflctary during the
an d all ‘nasessments and other charges levied or imposed “against continuan theso trusts all rents, issues, royalties and profits” of tho Upro~
sald property 10 amounts ns shown by tho statements thercol furnished perty ntfected by thia deed and of nny personal proporty located thereon. Until
by the collcctor of such-taxcs, assessments or other charges, on Ay ' the rautor shall default In the payment of any Indebtedness secured hereby or in
fnsurance premiums - In the amounts -shown on tha - statements s %o performance of any agreement hereunder, %mntor shall have the right to col-
the insupance carriers or thelr representatives, and to charge sald sums to th loct all auch rents, lssucs, roynltlss.and profits carned prior to default as they
principal of the loan or to withdraw the sums which . may_be required from heeome duo and payable.., Upon any default by tho. grantor hercunder, .the bene.
 the rescrve nccount, i any, eatablshed for that-purgose.’-The grantor ‘agrees ficlary -may at-any timo without notice, clther in person, by agent or by n re.
. fn.no-event.to hold-the beneficiary’ reaponsible for fnilure to have any {nsurs . cefver to lo.appointed by a court, and’ without regard to the ndequacy of nny
ance wrliten or -for any loss. or dnmago -growing out ‘of n- defeet in nnry. fn. - sceurity for,the.indebtednces hereby secured, enter upon: and take -possession of
surance pollcy, nnd tho benefislary hereby ls - au horlzed, in tho ovent ‘of any aifd propgrry.,or.dny{ part thereof, 'in 1t own name. sue for or otherwlen collect
1oss, to comproinisa’ and scttle with  any -fnsurance company and to nle]‘i' ‘any” the rents, {isucs” and :profits, Including’ those past due and unpaid, and apply
such insurance receipts. upon the obligations secured by this trust deed. 'In  tho same, less costs nnd expenses of oporation and_ collectlon, including reason.
computing the amount of the i d . for payment an tisfaction in.  able ‘s fees, upon any Indehtedness sccured herehy, and In such order
full or upon sale or other acquisition of the property by the beneflclary after a8 the benetlelary may determine, .




4. The entering upon and taking possession of aald property, the oollwtion
of such rents, luuoaland profits or the prooeeds of fire and other inaurance pol-
Iclea or compensation or swards for ukinl o7 damage of the proporty, and
the application or rcloase thereof, aa aloresaid, ahall not curs or walve any do-
mg‘t orunnuoe of defanit hereunder or lovalidate any act doos pursuant to
such notice.

8 The grantor shall rolify beneficiary in writing of any sals ar oon.
tract for sale of the above desoribed rrowrt‘ y and furnish beneficiury on a
form supplied it with such personal tnformation oonocmlng the purchaser s
would ordinarlly be required of a now loan applicant and aball pry beneticiary
& §5.00 sorvice charge,

v 8 Timo ls uf the essence of this luatrumeni and upon defsult by the
grantor in poyment of any Indebtednes. secured hereby or in performance of uiy
sgreoment horounder, the bencficlary may declare all sums seoured hereby Im.
mediately due and ra‘lsble by delivery to the trustee of writien notlce of default
and eleotion to scll the trust property, which notics trustee shall causs to be
duly flied for record, Upon delivery of sald notios of default and elootion to

the boneflelary shall deposit with the trustee thls truat doed and ail promissory
notes and documents evidencing expenditures secured hereby, wheretpon the
trulfioca :ah“ll fix the timo and place of sale and give notice’ thercof as then
required by law,

7, After default end any tlme prior to five days before the date sct
by the Trustee for the Trustec's sale, the grantor or other person  Bo
rivileged . may pay the entire amount then duo under this trust deed and

¢ obligations sccured thereby {including ocosts an actually |
in enforcing the torms of the obligation and trustee’s and attorney’s fees
not excexding $50.00 each) other than such portion of the principal as would
uot then he duo had no’ default occurred and thereby cure the default,

& After the lapse of such time as may then be required by law following
the recordntion of said notice of default sn glving of said notfce of sule, the
trustec shall acH said property at the time and place fixed by him {n said notice
of sale, either as & whole or in separate parcels, and in euch order as he may de.

at public auction to the highest bidder for cash, In lawful money of the

nited Btates paylble'n the time of sale, Trustoo may postpone sale of all or
“any portion of » d property by publio announcement at such time and place of
sale ‘and from time to time theroafter may postpone the sale by public sn.

2583

notnooment at the tims fixed 3 the preceding ,mn?%n-mnt. The trustes shall

doliver to in form a8 roquf y law, conveying the
0y covenant of wartanty, expross or implied.

of any matters or faots shall be concluslve proof of the

truthfulness theroof, Any person, excluding the trustes but including the grentor

and the beneficiary, may “purchase at the sale,

9. When the Trustee solls pursiant W the powers provided horeln, the
trustoe shall lrpa the proceeds of the trustee’s sale as follows: (1) To
the capenses of “the salo lncluding the compenzstion of the trustee, and a
roasonable charge by the attorney, iZ) To the obligation secured by the
irust deed. (J To all porsons  having recorded lens subsequent to the
fatercats of tho trustee fn the trusl deod as thelr intorests appear o the
order of thelr priority, (df The surplus, 1f mi& to the grantor of the trust
deed or t his successor tn oterest entitied such surplus.

10, For any rcason permitted by law, the beneficlary may from time to
time appolut a sucocasor or successors (o sny trustee named horoln, or to any
sucoessor truates appointed herounder, Upon such appolntment and without con.
veyance to the succassor trustee, tho Iatter ahisll be vested with all titie, powcers
and duties conferred upon avy trustee hereln named or lepolntcd hereunder, Each
auch appolntment and substitution shall be mnde by written instrument exccuted
by the bencticlary, coutalning reference to this trust deod and its plase of
record, which, when recorded fn the office of tho county clerk or recorder of the
county or countles tn which the propurt{ Is sltuated, shall be oonclusive proof of
proper 1 of the rustec,

11, Trusteo accepts this trust when thla deed, duly exccuted and ackrow.
ledged 1s made a publio reccrd, as rmvlded by law. The trustee {s not obligated
(73 nomr any parly hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beueficiary or trusteo shail be a
party unless such sctlon or procecding i brought by the trustee.

12, This doed applics to, inures to the benefit of, and binds ali partfes
hereto, thelr helrs, } devisecs, ndminlstrat N [y
assigns. The term' “beneficlary” shall menn the holder and owner, including
rlnd cc¢, of the note securcd ‘hercby, whether or not momed as & beneticiary
ierein. In conatruing this deed and ‘whenever the coatext so requires, the mas.
culine gender includes the feminino and/or neuter, and the singular number fa.
ciudes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand first above written.

. STATE OF OREGON ).

County of Klamath s

/'

. (SEAL)

272 (SEAL)

_THIS IS TO CERTIFY that on this.....24th..._day of.

M@rChI , before me, the undersigned, o

Notary Public in ‘and for ‘sald county and state, personally appeared the within named ClarenceE.Gansbergaﬂd

Marjorie A. Gansberg, husband and wife

to me pérsonully known io be the Identical individual §.. namsa in and who executed the foregoing Instrument and acknowledged to me »thgt
.they...exécuted“ths sams freely jcmd voluntarily for the uses and purpcses. therein expressed.

IN fES’I’lMONY“WH OF;' I have hé;e}xnl_ca et my hand upd affixed my ﬁolarial seal the day and year last-above written.

A i

oG T oo

Notary. Public for Oregon 7" :
My commission expires: //— /k— é‘

u.mwm‘r':"‘t"‘“f-‘ﬂ“l‘xf.- Lo 52
i ) ,

] | ' iy
R o

i

"Clarence F. Gansberg

YULTO

o R '.‘ Ben‘eﬂcqu:-y"r” .
After Bécqxjdlnq, Return To: , S e
FIRST FEDERAL SAVINGS

= 2540 Madn St ‘
-Klamath. Falls, Oregon

. o sl i
iy i g JERNENE

(DON'T UsE THIS at.3:50..0'clock.Ps. M., and recorded’

Marjorie A. Gansberg ey nces Reasnven, "“in book 6 on page...2582

Grantor .. tame wocown. . Reeord of Morigages  of said County.
: o e CUTigg WHERE T el [EEAPEAR SRR S :

'FIRST FEDERAL SAVINGS & .. { i* + . ¢ U i,
oo LOAN ASSOCIATION: ... i |+ o% s s ; :
o BORN AS

'| ‘Feo $3.00 pd."

" STATE OF OREGON} .
“County of Klamath s
’I‘cet\riify that' the within,.iﬁstmmént'
was received for record on-the..24ith -
day of ' , 19.66,

S Witngss my hand Gnd sedl of County
wocaffixedy o fe Tt e s

Dorothy Rogers

County Clerk

i

Deputy

PN

Lot S

 ++REQUEST- FOR FULL-RECONVEYANCE - @ -
To be used only when obligaiions have been pald.

TO: William Ganong. ‘ , Trustee

The undersigned is the legal owner and holder of all lndébtednean secured by the foregolng trust deed. "All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or

a

pursuant {o siaiule, lo cancel all evid of

y sald trust deed (which are delivered to you herewith together with sald

trusl deed) and to reconvey, without warranty, to the partles deslgnated by the terms of sald trust deed the estate now ’held by you. under the

same,

DATED:.

.First Federal Sayings and Loan Association, Beneficiary

by ) ‘ Co -

T

P

o i




