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NOTE AND MORTGAGE ~ ““———tuua ZJ

[ SOUoN .11:1-:1T: BF-1 T 81 % £, O
“mortgages to the STATE OF OREGON, represented qnd acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real propefty located In the State of Oregon and County of . Rlamath. o

Lot 2 Block 2 KELENE GARVENS, Klamath County, Oregon.
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toﬁether with the' tenements, heriditaments, rights,. privileges, and appurt includf: roads an 1 ed in tion
with' the premises; electric wiring and fixtures; furnace and. heating system, water heaters, fue] storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators,.freezers, dishwashers; and all flxtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber ‘now" growing or hereafter planted or growing thereon; and
replacements of any one or more of the foregoing items, in whole or in part,

Te any:. -
, ‘all 'of which are hercby declared to be appurtenant to the’
land, and ail of the rents, issues, and profits of the mortgaged property; . .

to secure the payment of .Thirteen. Thousand Nine Hundred and no/100 = = = = = = 7.7 poiars

, and interest thereon, evidenced by the following pmmlssory note:

I promise to pay to the STATE oF orecon .Thirteen Thousand Nine Hundred and no/100 -

)., with Interest from the date of -initial disbursement by the State of .
Oreﬁon. atithe rate. of -four percent per annum, principal® and intercst to be paid in lawful money of the United States’
at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: - T

$ on or before Mav 15) 1966 AR V. I 3 75'00 on the l5‘bh of each:

month mim s s T lm T thereatter, plﬁs one~twelfth of - - - the ad valorem taxes for cach

successive year on.the premises described in the mortgage, and continuing until the full amount of the {:rlnclpnl. interest
f,?d nc}vniu:cls shall be fully paid, such payments to be applied first as Interest on the id principal, the. r inder on
.-the principal. . .

‘The due date of the last payment shall be on or before. MﬁYlS,ql()?Oq

q Ir(x)éhe event of transfer of ownership of the premises or any part thereof, to anyone other than a qualified veteran
under

S 407,010 to 407.210. who assumes the indebtedness in his own right, I will continue to be liable for payment and
it transferred to a person not entitled to a 4% Interest rate, the balance shall draw interest as prescribed by ORS 407.070
from date.of such transfer, .

- ,.This note' {s secured by a mortgage, fhe terms of whlch are made a part he_.\reof.
“Dated at KIamath.Falls,.Oregon y

i Mareh.260 0 it 10,98 @f/{.«)
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) The mortgagor or subsequent owner may 'bny’ all or ‘any part of the loan r;t nny\ tlhe v}lth’out pehalty. <

The mortgagor covenants that he owns the premises in fee simple, has gut;d rlghthlo morm‘ngve' snme.'thnt lﬁe ‘prcmlseys‘ nré free
from encumbrance, that he will warrant and defend same forever ninlnst the claims and demands of all persons whomsoever, and this
covenant shall not be’extinguished by foreclosure, but shall run with the land, .. ..~ Do . e o -
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MORTGAGOR FURTHER COVENANTS 'AND AGREES: ' ‘
To pay all debts and moneys secured hereby; PRTTNPN . ,
Not to permit the buildings to become vacant or unoccupled; not to per;mit the removal or d

. olishment of any bulldings or im-
provements now or hereafter existing; to keep same ‘In good repair; to complete all construction within a reasonable time in
nccqrdgncc,wnh .any ngreemgqt, made ;between the parties hereto;

vt

Not o permit the cutting or reinoval of any timber ‘except’ for his own domestlc use; ot to ct;mfml.t or sufter any waste;
Not to' permit the use ‘of the premfses for any objectiondble or unlawfu} purpose; : k 57
Not' to permit any tax,’ ass t, ‘ler; of encumbtance to exlst at any time; '

Mortgagee is authorized. to pay all ‘real property taxes assessed ngnlnét'the prcmlseé and add same to the principal, each of the
advances to bear interest as provided in the note; o .

To keep all ‘bulldings ‘unceasingly Insured during the term of the mortgage, ngainst loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgatice; {o deposit with the mortgagee all such
olicles with roceipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee; if
he mortgagor fails to effect the insurance, the mortgagee may. secure the insurance and the cost shall be added to:the prineipal,
deemed a debt due and shall be secured by this mortgage; insurance shall be kept in force by the mortgagor in case of fore-
closure until the period of redemption expires; - - .
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8, Mortgagee shall be entitied to all fon and d received under right of eminent domain, or for any security volun-
tarily rcicased, same to be applied upon the indebtedness; :

9, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any pary or interest in same, and to
furnish a cofy of the Instrument of transfer to the munfninn: nnf purchascr shall assume the indebiedneas, and purchasers
not entitied {a a loan or 4% interest rate under ORS 407,010 to 407.210 shall pay interest as prescribed by ORS 407.070 on all pay= . N S
ments due from the date of transfer; in all other respecte this mortgage shall remain in full force and effect; no lastrument of : SRR i P P TR Ieh R e N L R e st o gl el
transfer shall be valid unless same contatns a covenant of the grantee whereby the grantee assumes the covenants of this mort- ik - . o o il
gage and agrees t0 pay the indebtedness sccured by same. i i

N, \

The mortgagee muf\(. at his uption, in case of default of the mortgagor, perform same in whole or in part and all expendiiures made
in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the hote shall draw
interest at the rate provided in the note and all such expend shail be 1§ diately repayable by the mortgagor without demand
and ghall be secured by this mortgage.

other than those specified in the application, except by written permission of the cfore the expenditure {s made, ) . T
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this i | \
mortgage subject to foreclosure. s s N

The failure of the mortgagee to exercise any options herein set forth will not constitute s walver of any fizht trising from a
breach of the covenants.

Default in any of the covenants or agreements herein contained or the expenditure of any rtion of the loan for purposes : . bl Moy RN AR SR SN Y SREAEE Datiy Skl 2 + L% 55 49:’""' f“'”“ﬂ‘ﬁwlfmm' G T R TR T TR
¥ Porigagee given be d 1 - ‘ RARR i ~

In case forecl is d. the mortgagor shall be lable for the cost of u title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shal
have the right to the appointment of a receiver to collect same. .

The covenants and agreements herein shall extend to and be binding upon the heirs, tors, administrators, 2 and
assigns of the respective parties hereto, . .

It is distinctly understood and agreed that this mon&ue 13 subject to the provisions of Article X1-A of the Oregon Constitution,
ORS 407.010 to 407.210. and any subsequent amendments thereto and to all rules and regulations which have been issued or may here-
after be issued hy'the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. . .

WORDS: The masculine shall be d d to include the int and the singular the plural where such connotations are
applicable herein. s ¢

IN WITNESS WHEREOF. 'l'he;mbrtgagom have set thg!r‘ixhnds and seals this .24..... day of March......

.0 (Sean™

{Seal)

. ACKNOWLEDGMENT

S%I'ATEOFOREGON.“"‘ : T }
GC ‘ e W

‘March 24, 1966

]

County - of “Kiamath:
" : . ) ra . .
Before me, a Notafy'Publlc,‘pebrsonalbly‘appenred the within named ..,..’rhendm:e..Mi.l.t:on.,.Van...Gr.i.et:h‘uy.sgn‘..a_nd....

Phyili-SA v.".‘l..n....GI.i«g&h“y.&ﬂn.y.'.'.. , his wife,' and acknowledged the foregoing lnstmmt%nt to be .thei. ] volunta;'y
act and deed, : . . BN ; .

_WITNESS by hand and official seal the day and year last above written.

MORTGAGE : _ :

FROM TO Department of Veterans' Affairs
STATE QOF OREGON, }
’ 88,

County of

1 certify that the within was received and duly recorded by me in Kla.math County Records, Book of Mortgages,

NoM=B6  £uge 2592 o tne 24 ... day or ..MBTCH, 1966 Dorothy Rogers County .....0LeTK
By é/mé%‘u/ 1/,7,@{,(4/ —

~‘Ma{fl‘1 2h,-'1966~‘ , - ngo'clock'..&z‘QB P L
' ‘Clerk,‘ Dor&ﬁhy Rogera; RES T By O

Filed

County

&y DEpUty.

After recording veturn 101 .. . v 1yl watr ‘el sopiniaaen? IR IR I TL RN AL
DEPARTMENT OF VETERANS 'AFFAIRS ™'+ Fae '$3,00 k .
at » State Finance Building e e L e . - -

o’ Salem, Oregon 57310
”%—a-n) _

T4

*
8Pl




