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TRUST DEED Bl

THIS TRUST DEED, made this...24thday of March 19....80, between
Raymond J. Carnes and Audrey Carnes, husband and wife

»
it

: as grantor, Williom Ganong, , as trustee, end -
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and ST I e T
) existing under the laws of the United States, as beneficiary; " e e
M) WITNESSETH: .

D The grantoer irrevocably grants, bargains, sellshcmd conveys to the trusiee, in trust, with power of sale, the
9 property in Klamath County, Oregon, described as: g

T
g‘] SR S VR T
: rad

~ A tract of land situated in the SE 1/4 of the SW 1/4 of Section 7, Twp.38 S., R. 9
E.W.M., Klamath County, Oregon, described as follows:

Beginning at a point which bears N. 24 deg. 52' W, a distance of 39 feet and N, 89 deg.
09' W. a distance of 82,2 feet from the iron pin which marks the quarter section corner
common to Sections 7 and 18, Twp. 38 S., R. 9 E. W. M., and running thence; con-
tinuing N. 89 deg. 09' W. a distance of 91.1 feet to a point; thence N. 0 deg. 55' E.

a distance of 450,9 feet to a point; thence N, 59 deg. 53' E. a distance 'of 106.,3 feet.

to a point; thence S, 0 deg. 55' W. a distance of 505.6 feet, more or less to the point

of beginning:,

which said described real ‘property does not exceed three acres, together with all and singular the appurtenances, tenements,hereditaments, -
;. Tents, issues,’ profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
" talning to the above dsscribed: premi and all plumbi lighting, heating, ventilating, air-conditioning, reftigerating, watering: and, irrigation :
apparalus,: equipment’ and ' fixtufes, togethér - with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpsting and lino- |
leum, shades and builiin ranges, dishwashers and other builtin appliances now or hereafter Installed In or used in connection with the above :
described premises, includisig. all interest thersin’ which tho grantor has or may hereafter acquire,: for the purpose :of 'securing . performance  of |

- ;each agresment of the granté ;éx;ein contalnied ur‘xd_vvlhe ‘payment of the sum of Five Thousand and No/100----* DLl LIIIT

B (B .).QQQ!.Q.O___‘_. ~Dollur:'a; Wllh i th < ding to the terms of '« promissory .note’ of even " date Berg\gth, Mablé' fo the” -
bensficlary: or. order %madelby the, grantor, E&xdpul and interest being payable in  monthly  installments of $.. 43,00 . commencing

. This trust deed shall further: secure the payment of such additional money, ** default, any balance remalning in the rescrve account shall be credited to.the
it any, as may be loaned hereafter by the beneficlary to the grantor or others - -indcbtedness, . If the reserve account for taxes, ts, insurnnce
having an' Interest in the. above-'described J)mpert » 08 may bo evidenced by a - and other charges Is not sufficient at any time for the payment of such charges®
noto or.notes, . If tho indebtodnoss sccured by this trust deed Is ovidenced by a8 they become due, the grantor shall pay the deflcit to the beneficiary upon
more than one'note,” thebeneficlary may credit payments received by it upon ' demand, and If not pald within ten days after such' demand,.the Leneficlary -
any of said notes or part of :auy payment on one note-and part on:another, : mn?y at ‘its optfon add the amount:of such: defleit to- the prineipal- of - the
- ag the beneflciary may. elect, - . I .+ 'obllgation secured hereby, o R '

.--+1 2/The ‘grantor hereby covenants to and’ with the trustee and the beneficlary .+ 8hould the grnnwr'mll to keep nnﬁ' of the foregolng covenants, then’ the

= heretn that the sald premises und\progerty conveyed by this. trust deed are . “beneficiary may at its optlon.carry out the same, and all its expenditures there-
free and- clear of ‘all encumbrances: and ' that. the u|'ix'auh:u' will and - his heirs, - for shall draw interest at tho.rafe specitied .in ‘:he note, shall be repayable b,
exccutors and administrators - shall . warrant, . defend - his. sald . title thereto he grantor on demand and.shall be secured by the lHen:.of this trust deed. In -
against the claims ‘of all persons ‘whomsoeve N B . his conneetlon, the beneficlary shall have the right in Ita discretion to complets

. . oo . P - -any Improvements made on sajd premises and- also to make such repaire 1o sald
" The ﬁrnnmr covenants and agrees to pny sald mote according to the terms ™ 'property as In its sole discrction it may deem ncccssary. or advisable, - R
thercol and, when due, all taxcs, assessments and other charges leviced agalnst Sieent 4o RN o i Lo N
aafd propcr&y' to keep -sald property freo from all- encumbrances having pre- . _The grantor‘further agrees to comply with all laws, ordinances, regulations,
cedenco over this trust deed; complete afl bulldings in courso of eonstruction i covenants, conditions: and restrictions affecting sald property; to pay all' costs,
or hereafter constructed on sal remises -within six months from the date ces and expenses of this. trust, Including tho cost of title search, as:well as
hercot or tho date construction' s hereafter commenced;- to repair and restore ho othoer costs and ex{)cnucn of the trustce incurred In. connection with or ¢
promptly and in good workmanlike manner any bullding or improvement on n enforcing this obligatfon, and.trustee’s and attorney’s-fees actually incurred;
sald - property which may be damaged or destroyed an ay, when due, all to appear in and defend any .action or. “rocecmng purporting to affect the sccur.
costs Ineurred’ therefor; to allow beneficiary “ to -inspect - s property at all ty hereof or the rights or ‘powers of the beneficlary or- trusteo;. and to pay all-
times during constructlon;- to roplaco nnf work or materials {s{notory to - costa’ and ‘expenses, Including cost of ovidenco-of title and attorney's fees in a
beneflolary, within fifteen days after written notlce from beneflclary of such . reasonable’ gum to be fixed by. the court, in '"'J" such - action or proceeding. In
fact; not to remove or destroy MK bullding or Improvements now or hereafter . which tho beuuﬂcla? or trustee may appear and in any suit-brought by hene
constructed on snid promiscs;.to keep all bulldings and improvements now or ficlary to.forccloso this: deed, and all sald sums shall 'bo sccured by this-trust
hereatter erected upon snid &ro)crty In good repalr and to commit or suffer - deed, B . | T
no waste of sald. premises; ulldings, -property and improvements . -
‘ now or hereafter erected on sald promlaes continuously - Insured “against loss The beneflciary will furnish to the grantor on writien request therofor an -
by flre or such other hazards as the benaﬂclur{ may from time to time require, - . annual s{atement of account but shall not bo: obligated or required to furniah
In & sum not:lcas than- the' original "principal 'sum' of  the note or obligation - any  further’statoments: of account. N : ’
sccurcd by this trust deed, in & company or companies acceptable to the bene- . - .
ficlary, uAmld to dellv'flr th]e origllnnl’pollcy ct)t 'lltlluml;unce" Iln com;‘%t {‘orén nnéi wllg; It Is mutunlly agreed that: ) ' ]
approvod. loss- payabls ‘clause {n favor. of - the beneficiary attached ‘and wl In the ) e i
g 3 1 -the- event that any portion or nll of suid property shall' be' taken
paid, to.the principel .place of - buslness: of the benoficlary at least right of eminent domain or condcmnntlon.»thg b%na ficiary shall have

sald insurance is :not o tendered, the benellciary may In: Its -own to commence, prosccute in ita own:name, appear-in or defend any ac.
dlaorotion obtaln iistrance. for the benefit. o the benefleiary, which lusursnce  Hom OF rocecdings, or 10 make any compromiso o softloment, in’conncatlon sith

" such taking and, it It so clects, to require that all or an rtfon of the money's
;’l‘]'é:‘lln"ef,."f’? °‘“°’f‘@b.’°, by thovgrl‘m?qx)- during the full tepn of the polloy thus pﬂul&l% as comélenunuon for such taking, which are in Pk of the smount 1o
. : : - . quire N, 8 tt

Ido reguintly for the prompt payment of & ngyuth rantor in much proceedi g8, shall b ) l{icet%nt?lf“:)""“ .
" In order to provide regularly for tha prompt payment of sald taxes, asscss- the cdings, shall be paf o bencficlary
{’,‘.““ﬁ or"o %herrcﬁ;\rg&: angléguu’;nérq? pr%n;mma, ul' ztﬁ"'““"&‘, recs to pl:y "? fees necessarlly pnhri rgg l‘:ll::?xl:ré‘g by the ; ?r:l ‘:uch P “ﬁ" d
. and“{n” a 0 ' mon!  pa; . 3
Rrﬂ.clﬁ«'.'f and | r:ure%?z‘per ablo:tnder tho terma of the mota of obﬁgn&lgl'ln soeured b“"l":lm applicd upon the lndebtetﬁleu sccured hereby; and tho -grantor ngrees, .

’ . B . at jts .own oxpense, to take such nctions and executo such instruments as shal
erehby, an amount equal to-one-twelfth (1/18th) of .the taxes, aszassments and 3 ing svch H ‘promptly upon the bemeficlary's

: 1
: . under - the
lltogn ﬂgao})rlor to tho effective dnmtsl of 'any such' polloy ‘of Insurance, - If the right

other charges due and payahle.with respect to sald property within: ench succned. DO nocessary I
Ing (gvl'olvcl trlnlum,hu, :n'{ un?donmhl;:y-ghltttr}lxl (x/so}ghp) ot m?n'énutllxll;:nco pramhmu requeat, - K S . . RPN
ayable with reapeo ald property within each succe -bhreo . yeara whille - - 2. At any time and from time to tlmo.upon written reques ‘bene-
{h“; trust deed remains in eﬂgot, a8 ostimated and dirccted by the beneflelary, - ficinry, pnymcn’é of its fees and presentation of this rtgm:dl nm? thg lr)st "“;o}')mm-
such sums-to. bo credited to the erlnclpnl of tho loan untll required for the - dorsomont (In case of full reconveyance, for cancollation), without nffecting the
soveral purposes thereof and shall thereupon bo charged to the ‘prlnclpal of the ' |ability of nny porson for tho payment of the indebtedness, the trustee may (a)
lonn")or. at -tho option- of tho benoficiary, the sums so -shall ‘'be held by - eonsent to the making of any map or plat of ‘sald.praperty; (b) join'in granting
the bencflclary In trust as a resarve account,. without DWI’““ Yo pay eald any gnsoment or creating and restrlction thercon, (c) Joln'in an Ination
promlums" taxes, assessments. or - ather charges when thoy shall chomo .due o gthor ngreoment atfooting thia deed or tho licn of charge hereg 3 (d) reconvey,
Nld payal le, - L s LT L . without wn}’rrm}ty. ﬁlldor nn' pnlx;b of tho property, ;l‘hulfmntteﬁlh‘n] lﬁ\y rgoﬂnvoyli‘
: N : o described ns tho “person or persons legally entitled thereto™. an
ohr{rnv.ynvllll}xl:gmn 'gf::!f'gus; :‘g’ml""; any ;’l}g cl:-‘l! y“sff’hn""ﬁﬁ’r?pmgr c“o'f"l b%tl‘ol:; tho lrfecll als t?ercln{ of any’ mattors or Tabta ShAIl bo sunclacive. arsof of the
i / ) A ) R

tho same - hegin--to bear Interest and- also go poy_premlums on all" insurance 2},’“,,%[' ,‘,’.,““;foof ereo ?m' co's Teon ’9' soy of "h‘,’ “°""?,"¢’ I this p“"‘“"pvh‘
Pollclca upon sald propeity, such payments are to be mnda through the bene. , Lo . ! : TR PR
lclary, ns.aforesald,The. grantor herchy authorizes the benellelary to Pny 8. Az additionnl sceurity, grantor horeby asslgns to beneflclary during the

and: all taxcs, assessments ‘and ‘othor charges lovied .or Imposcd ngafnst continugnca of thoso -trusts all rents, issues, royaltios -and profits of the ,
sald property - in the amounts s - shown by the atat ta thereof furnisth this deed and of any porsoral property loeated theroon,
by. the, collector ‘of :such :tnxcs, nssessments or otber charges, and to rny the ult {n tho paymont of sy indebtedness secured hereby or in
{nsurnnee -premiums- in- tho amounta :shown: on -the statements submitted hy he performanco of any agreement hercunder, grantor shall have the right to col.
the Insuranee enrrlors or thelr reprosentatives, and to charge sald suma to the  Jeot all such rents, {ssucs, royalties and. profits earned Erlor to dofault as they
Erlnolpnl of "the loan or. to withdraw the sums whiech may bo -required from - hecome due and payable, U!mn any default by the grantor hercunder, tho: bene-
he-reserve account,  1f..any, :established for that purpose,” “The ‘grantor agrees  flelary may at any time without notlee, elther {n ‘person, b{ .
In . no-event to hold the:beneficlar responalbly for. fallure to have any insurs = celver to be appointed by a court, and without regard to th d
anco written or. for .aiy loss or "damngo: growing out of n’defect in ‘any in.’ . sceurlty for iho Indebtedacss herehy secured, enter upon and. take: possesafon: of
aurance policy, 'and :the bonenclnr{ hereby “ 8- authorized, in‘ tho' event of” any. snid property, or any part thercof, in its own name sue for or: otherwiso. colleot:
lons, -to- compromise and scttle with -any - Insurance: company:and'to'apply ‘any’  tho'rents,’ fsavies ‘and- profits, Incliding those past dus and unpald, and apply"
such - fnsuranco receipts uPon tho “obligations sccured by this Zrust deed, In  the snme, lcss costs and of an 1lect| Including . reason.
computing the amount of -the Indebtedness for payment and satisfaction in - able attorney’s fees,- upon any Indcbtedness sccured herehy, and in h order |
full or upon sale or other acquisitfon of the property by the beneflelary aflor as tho heneliolary may determine, 7 V T P




4. The anteriug upon and taking poascssion of said property, the aoliection
of such rents, muu'nd profits or t{o prooeeds of fire np?othc insurancs rol-
icies or componsation or awarda for any taking or damage of the property, and
the application or rclease thereof, as aloresald, shall not cure or waive any de-
m&z nr“not.lu of default hereunder or fovaildate any sot done pursuant %
au notice.

5. The grantor shall uotlfy benmeficiary fn wiiting of any sale or oon-
tract for sale of the above described rropmy and furnlch becoficiary on &
form supplied it with such personal: information oonoemlng the purchaser as
would ordlnarily be required of & new loan applicant and shall pay benetloiary
» $5.00 service charge. :

8, Time is of the easence of this Instrument aud upon default by the
grantor In payment of any fndebtednecs sccured hereb{ or In performauce of any
11 der, the boneficiary may declare all sums secured hereby im.
modiately due and raywle by dellvery to the trustee of written notios of default
and election to sell the trust property, which notice trustee shall cause to be
duly flled for record. Upon delivery of sald notice of default and eloction to

2606

nouncemant at the time ""‘.55 the precoding postponemont, The trusiee shall
deliver to the purchaser his deed fn form as required by Iaw, coaveylag the pro-
porty a0 sold, but without any ouvenant or warranty, exprosz or implied. ]
recitals In the deed of any watiars or facta ahal conciusive proof of the
truthfulnoss thereof, Any porson, excluding the trustes but including the grantor
and ths benoficlary, may purchase at the sale.

9. When tho Trustee sells pursuant to the powors provided hureln, the
trusteo ahall lrpl the procceds of the trustee’s sale aa follows: (1) To
the expenses of the sale including the compensation of tho trustes, and a
reasonable charge by the attorney, ) To- the obligation secured by the
trust deed, (8) To all persons having recorded liens subkequoat 0 the
Interests of the trustee In the trust deed as thelv Intercsts appear (o the
order of thelr priority, (I; The surplus, if ma to the grantor of the trust
deed or to his successor in ntercst entltled such surplus,

30, For any reason permitted by liw. the beneflclary may from time to
time Appo::& :o succoasor or successors {0 any trusteo nsmed hereln, or to an,
B

sell,
the benoflolary shall doposlt with ‘the trustoe this trust deed and all promissory
notea and documents evidenclng expenditures seoured hereby, whercupon the
tnmioga ;hnlll fix the time and place of sale and give notice theroof as then
required by law.

7. After default and any time prior to five days before the date sof
by the Trusteo for the Trustee's snle, the grantor v other person 80
rivlleql\d-mny pay the entire amount timn due under this trust deed and
he obligations secured thereby (including ocoats an P actually fncurred
clng the terms of the obligation and trustec’s and attorney’s f
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no defauit occurred and thereby cure the default.

8. After the Ill);ee of such time as may then be required E‘y law followlng
the recordation of sald notice of default and giving of sald notice of sale, the
truztee shall scll said property at the time and place fixed by him In sald notice

aale, ¢r a5 a whole or {n nglnu parcels, and In such order as he may de.
termine, at public suction to the highest bidder for cash, in lawful money of the
Unitod Btates, pagable at the time of sale, Trustos mug' postpone sale of all or
any portion of sald property by public announcement af such time and place of
sale and from time to time thereafier may postpone tho sale by public an.

.- IN WITNESS WHEREOP, scid grantor has hereunto set his hand ‘and seal the day and year first above wﬂtten.

¢

STATE OF OREGON
Couniy of Klamath®

88. ' ;
THIS IS TO CERTIFY that on this.....24Lh. _day of

y

0 app . Upon such appolntment and without con-
veyance to the succescor trustee, the latter shall be veated with all title, powers
and duties oonferred upon any trustes hercin named or appoiated hercunder, Each
such appolutient and substifution shall be made by written Instrument executed
by the benet Y ref s trust deed and [ts place of
rocord, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the propcrt{ is sltuated, shall be conclusive proof of
proper of the rustee,

11, - Trustee accepts thia trust when this decd, duly excouted and acknow.
lodged is made A publia record, as provided by law, The ‘trusteo s not obligated
o notﬂ( any party hereto of pendlng sale under any other deed of trust or of
any action or proceeding In which the grantor, beneficlary or trustee shall be a
party unless such action or proceeding s brought by fhe trustee,

12, This deed anpliea to, [nures to the benefit of, and binds all partles
hereto, their heirs, legatees devisees, administrators, executors, suocessors and
asslgns, Tho term *beneficlary” shall mean the holder and owner, {ncluding
ledfee. of the note sccured hereby, whether or mot named as & beneficiary
ereln, In construlng this deed and whenever tho context so. requires, the mas.
glul‘linu gﬁndell' lmleludel the feminine and/or ncuter, and the slngular number jn.

udes the plural.

R

March

Notary Public in and for said’ county and siate, persondlly bappearedy the - within nqmed...

o Aidr ey Carnes, hushand and wife

~Raymond j. Carnes.and . ... ..

. to me 'péi"sorvxally‘k‘nown to be the identical individual .8 namsd in and who executed the foregoing instrument and ‘ackngwlodgeé to mé_ that

..... L h.e.y.....'exaéuted the same fréely and voluntarily for the uses and purposes. therein expressed.

L m TES"I’IM'QN‘Y'Wl"i EQF, il have hereunto set'my hand and affixed my notarial seal |He day and year last above wfllle;n;.'

on : ’
My commission ex £ //’/f-éc i

o g 8
'

Lt
1

13...06 before mo, the undersigned, a

ca

rnes -
Audrey Carnes : PACE!

.. - Grantor
TO TIEs

FIRST FEDERAL::SAVINGS & . UsED:)
LOAN ASSQCIATION... v - o + - T RTE

g . _Bene(k;lm‘y A .
After Recording ,Hémr_n To: , .. . 1 e ’
FIRST FEDERAL SAVINGS -
540 'Main ‘Sti+ v »

Klamath Falls, Oregon

P | TRy

(DON'T USE THIS

FOR RECORDING
LABEL IN COUN.

' STATE OF OREGON'}
* County. of Klamath }‘ 53

5

T certify that the within instrument
was ' recelved for record on the.. 2l
day of......Maxrch 19.
at 4209. o'clockPe..M., and recorded
in book..M=66 on pagf0s

Record of Morigages of sald County.

RESERVED

WHERE

Witness my i'mnd and sealk of County
raffixed: o e e e

" Dorothy Rogers
e TR ‘ County  Clerk

Vel ) Yoy

- - -REQUEST FOR FU

. v

RECONVEYANCE

To be used only when obllﬁaﬂonl have besn paid,

TO: - William chnonq‘._;v.:.‘.v..‘....v.._, Trustes.

The undersigned is the leqai owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfled, You hereby are dﬁreclad, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to slatute, to cance! all

d by sald irust deed (which are dellvered to you herewlith logether with sald

" trust deed) and to reconvey, without warranty, to the pariles designated by the terms of sald irust deed the estate now- held by you ‘under the

same, -

DATED:

, -First Federal Sayings and Loan Assoclation, Beneficlary

iy

.’}1

aieng e [;..(h \

r
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