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 FEDERAL FARM LOAN AMORTIZATION MORTGAGE
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. KNOW ALL MEN BY THESE PRESENTS, That on this. 218 % renday ofsmmee MARCR...omreecem, 1966 ~
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‘hereinafter cailed. the Mortgagors; hereby é‘rant bafgain, sell, convey and mortgage to THE FEDERAL LAND
BANK OF SPOKANE, a corporation organize'd and existing under the Federal Farm Loan Act as amended,

: ‘wi;h‘i’t‘s"prigcipaliplage of business in ,t’he.,Ciqty‘.lofHSppkaqe,,,Cqunty_ of Spokane, State of Washington, herein-

'Q*The following described real property in Klamath County, Oregon:

after called the, Mortgagee.‘v@s'(f;‘ollpwi?g&d scnbed v‘x"_eévl.gsvtg‘tg situate in the County of

State of Oregon; towits: '+

The following portion of Scection 17, 18, 19, and 20, Township 39
Sozh, Range 9 Last, Willamette Meridian: :

. . .
Deginning at a point in the left bank of the Klamath River at low

>
water mark, which is North 78° West of the SE corner.of Lot 7 in )}
Scetion 19, Township 39 South, Range 9 E., W.M., running thence '
South 78° East 4.15 chains to a stone marked "x" in the West line
of Lot 7 aforesaid;. thence South 78° East to the intersection of.
the center line of the Weed-Klamath Falls Highway, as the same
is described in a right of way deed from Weyerhaeuser Timber
Company to Klamath County, Oregon, dated November 28 1934, with
the Southerly boudary line of. that part of said Lot 7 conveyed by
Ed Sutton and wife and Mary J. Sutton to Weyerhaeuser Timber
Company by deed dated February 17, 1923, recorded in Volume 59 at
page 548, Deed Records of Klamath County, Oregon, and which
}ntersection is designated as Engineerts Center {ine Station
106+80.6, and which is the true point of beginning of this
description; thence continung South 78° East to the said Southeast
corner of Lot 7; thence East on the South line of Lot 1 of Section.

- veyed by Iva S. Lewis .and husband to California Northeastern

Railway Company, by deeds, dated Januar 9, 1907 and October 23,
1908, and recorded, respectively, in Volume 22 of Deeds at page -

20 .to the Northwesterly boundary line of the strip of land con-. ZFJE)
199, and-Volume 25 of Deeds at page 356, Records of Klamath County,;ﬁ_;_ 3

“Oregonj thence Northeasterly along the said Northwesterly boundary

line of said strip of land to its intersection with the Southwesterly
boundary line of the strip of land conveyed by R. K. Sutton and wife
and Ed Sutton and wife to the United States of America for the Lost
River Diversion Channel, by deed dated May 13, 1911, and recorded
in Volume 34 of Deeds at page 377, Records of ‘Klamath County, Oregon,
and which was also conveyed by P. M. Reidy and wife and Arthur GC: ,
Lewis to the United ‘States of America for the same purpose by a

deed dated September 29, 1911, and recorded in Volume 35 of Deeds

at page 122, Records of Klamath County, Oregong thence Northwesterly
along the Southwesterly boundary line of said strip of land, as
particularly described in said deeds of May 13, 1911, and September
29, 1911, to low water on the left bank-of said Klamath River;
thence‘aiongksaid lowwater mark down stream to the intersection of

the center line of said Weed-Klamath Falls Highway with the said

low water mark in Lot 10 of Section 18 and which is designated as
Engincerfs center line Station 80+47; thence Southeasted y along

said center line to the true point of beginning, but EXCEPTING ,
THEREFROM the Northwesterly 100 feet thereof, being that strip of
Tand 100 feet in width lying parallel to and adjacent to the said

Tow water mark of the left bank of said Klamath River in Lot 13 and
the MW, of SW; of Section 17 and Lot 10 of Section 18, Townsh? 39
South, Range SE., W.M., it being th e intention to describe all of
those portions of Sections 17, 18, 19, and 20, Township . 39 South,
Ranse 9 E.W.M., acquired by Weyerhaeuser Timber Company from_ Ed

Sutton and wife and Mary J. Sutton Dy a deed dated February. 17, 1923,
and recorded in Volume 59 at page_ 548, peed Records of Klamath County,.
Oregon, which lies West of the California Northeastern Railway Company’
end East of the center line of the Weed-Klamth, Falls, Highway EXCEPT- ' .
the ‘above described 100 foot strip of land, and it being also the - [
intention to describe all of those portions of the NWi of SW; of
Section 17 and Lot 10 of Section 18 Township 39 South, Range 9 E.,

W, M., acquired by Weyerhaeuser Timber Company from Wm. M. Bray, a
single man, and Premium Dairy Company, a corporation, by Deeds

dated April 16, 1930 and April 19, 1930, and recorded respectively, '
in Volume 91-of Deeds at pages 248 and 249, Records of Klamath County,
Oregon, which lies East of the center line of said Weed-Klamgh Falls

j but EXCEPTING .THEREFROM the said above described 100 foot




‘.,,;.._. I ~‘w~~ e g e i ’ . _ : §64d2
tion descnbed in final Judg}nent of Condemnation date
Ijgii igatlggg lc;md recorded July 12, 1950, in Book 240 at page 185 of
Klamath County, Oregon Deed Records. . ‘
. This rider is attached to.and made.a part of this - mortgage, dated
March 21, 1966, e_xecuted/EXe undersigned ‘.
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\ging ed and all’ plumbmg, lxghtmg,
tieating;“cooling, ventilatiiig, ing, watermg and"irrigating apparatis tatlonary scales and ' 6ther’ ﬁxturcs,"
now or hereafter belonging:to or:uged:in connection: ‘with the above deseribed pfemisea, all of ‘which'are’ hcreby et
to be appl(ljrtenant to: sa]xd lang 'and tohg\.ther wnth all lel'ater and water rights of every kind and; description--
't whi

th
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This conveyance is intended as'a rnortgage securing the performance of the covenants and agreementy here-
mafter ‘contained, and the payment of the debt repreeented by one promissory note made by the mortgagors tq

the order of the mortgagee. of even date herewith, for the prmexpal UL ) SR P G S P POV S—

TRADtY-THOUSADA. miom rin n m sm = siele oma e sisin.s smonDolla (630,000.00._),

with interest thereon from date at the rate of..ﬁ?..-..% per annum on the pnncnpal sum from time to time remain-
ing unpaxd, payable to the mortgagee at its office in the City of Spokane, State of Washington, as follows:.
\‘ B

Interest only payable O July..lst ‘ 19“55., end e uﬂy-ﬁzemftem-—‘
—mé—iueladiag - “ 19. Thereaiter......Gﬁ........equal.._.samL»_annual paymenn

of $...974..99 _....’each payable on the ﬁrat day of ....slam.laxy........md i m eaeh yeu,

begi ining on the first dey bf......,....... w.,,.,Januanx 1961..., and a ﬁnal paym tof S...91.’r.;99....., payable on

the first’ dayvof.m»—.\lanuanym....’_....xaax..m, unless matured sooner by extra payments on. prmclpal each of

said’ payments. shall be applied ﬁrst to interest, then to pnnclpal -All payments not made when due lhall bezr
interest thereafter until paid at six per cent per annum, ’ , ‘

Mortgagors covenant nnd agree::

That they are Iawfully seized. of smd premxses in fee simple, have good right and lawful authonty to convey -
-and mortgage the same, and that said prem:ses are free from encumbrance; and each of the mortgagors will war- .-
“rant and defend the same forever against the lawful claims-ind demands of all persons whomaoever, and thls i
ovmant shall not be extmgulshed by-any foreclosure hereof, but- shall run mth the land. o ,
'I‘o pay. all (debts and moneys secured hereby when due' s ’

To keep the bulldmgs and: other xmprovements now or hereafter’ existmg on aaxd premlses in good repaur_
and, not,to remove or demolish or permrt the removal or. demohshment of any théreof; not to cut or permlt the-
_ £ timber. from, said- premises except for domestlc use; to’ rnamtam and cultivate the premises in a _good
-and husb dlike - manner; using approved methods of pres ‘vrvmg the’ fertlhty thereof 3 to leep .the rcharda :
- said land ' properly 1rr|gated cultivated, sprayed pruned and cared for; not to commit or. suffer. waste of any kind
xd'premxses not to uge; or permlt the use of aald prem:ses ior any‘ unlawful or objectxonable purpos

loss, to the mortgagee, with a mortgage
, r e o e shall bé entitled to receive the. pre
olicy, which, if not used in accordanee thh the regulatxons of the I‘arm Cred:t Adm ni
tratl on for reconst‘ 'ctlo of‘the buxldmgs‘ damaged ‘

‘ e ; .
fﬂraw interest at the rate of 6°per cent-per annum,’ and shall b immed tely_repayabl
gors wrtl u demand nd togethe thh nterest and costs ccring  thereon,:

e of breach of any of. he covenants or agreement
of .any: of the sums hereby secured; or- ‘
said loan shall be expended for purposes other than hose spe :ﬁ

by’

d thrs mortgage may be: forecloaed but the
the mortagee. to exercise such optxon inlany one. or more mstancea shall not.be consxdered a8 a wmv
qu:shment of the 1ght tc exercxse such opt:on pon ‘co ]
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thereof, and apply the same, less reasonable costs of collection, upen the indebtedness hereby secured, and.-
the mortgagee shall have the right to the appointment of 2 receiver to collect the rents, issues and profits of the
mortgaged premises. ‘The reats, issues and profits of said premises after default are hereby assigned and mort-
gaged to the mortgagee as additional security for the indebtedness herein described.

This mortgage and the note secured hereby are executed and delivered under and in accordance with the
. said Federal Farm Loan Act and acts amendatory thereof or supplementary thereto, and are subject to all the
terms, conditions and provinions thereof, whick acts are made 8 part hereof the same as if set out in full herein,

The ccvenants and agréements Lerein zontained ahall exiend to and be binding upon the heirs, executors, adminis-
trators, successors and assigns of the respectiye parties hereto, ‘

i

' and-ackno lz‘:dtgec.l_‘thé ‘fclnjé;.;‘oi‘n;girist:‘rumcr‘it'ﬁi)vbl

Consotly

myssge o Opff g

otay ‘i"ubli_é, n and for the State of Q‘i-c‘g_pn,

Fibd fo tood 8 et o PRI AP B
~Oregon Title Insurance.Co. ' .. o, Tesiding at S
: L T T ‘ ' i 41171066

¢ .Klamath Falls, Oregon




