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THIS MORTGAGE, Made this.......... 3€h. . day of
S, C. MASTEN and PATRICIA A, MASTEN, and and wife

to OLIVER N, HALEY and ALYCE H, HALEY, husband and wife

e e . ey Mortgagees, T s SRR SRS
" WITNESSETH, That said mortgagor, in consideration of the sum of .~ = Forty-Five Thousand B o

and 007100+ = = = = = e ($..422000,00 ) Dollars §

to the mortdagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto

the said morfgagées as joint tenants with the right of survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, those certain premises situate in the County of Klamath

and State of Oregon . . ..., and described as follows, to-wit:

That portion of the NE% of SW% of Section 5, Township 39 South, Range 11, East of the W e e o . - N ,M‘ﬁ7 I
Willamette Meridian, lying Southerly and Westerly of the Dairy-Bonanza Highway, as said - . O . i R ‘ “?W”?"w
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highway now appears on the ground, ) ‘ \

Also that portion of the SE¥% of SWk, and SW%SEX, Section 5, and that portion of the : o b : - AT L I LT
NANEY% Sec. 8, Twp. 39 S., R. 1l E.W.M., lying Southerly of the Dairy-Bonanza Highway, ‘ ; ‘ i ARARUALEIE & -t
EXCEPTING thereof conveyed to W. H. Casebeer by deed recorded on page 620 of Volume 93 of
Klamath County, Deed Records, and more particularly described as follows: That portion of
NEXNEX of Sec. 8 described as follows: Beginning 866 feet South of the corner common to
Sec, &, 5, 8 and 9 in the middle of the Dairy-Bonanza Highway; thence South 454 feet,
thence West 660 feet, thence North 885 feet to middle of said highway, thence South 56°52'
East 789 feet to place of beginning.

Also EXNWY of Section 8, Township 39 South, Range i1 East of the Willamette Meridian.

Also all that portion of the NEXSW% of Section 8, Township 39 South, Range 11 lying
Northerly from the center line of the 01d Bqnanza-Klamath Falls Roaq; ’
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together with all and singular the tenements, hereditamenys and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises, ) ) )

70O HAVE AND TO HOLD the same unfo the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of. certain promissory note in words
and figures substantially as follows:

Kiamath Fails, Oregon Maxch 18 = 66
Oliver N. Haley and Alyce H, MWaley

H:sct .gdhgjgvia%gggﬁwnnﬂ_A_s.an_
and upon the death of any of them, then to th { th i { R .

-.- = .Forty-Five Thousana nd 08/fo Loz of tom th ‘ o DOLLARS

with interest thereon at the rate of percent per ' from. Ap'il 1’ 1966 unti id, paygble i!;

install ts, at the dates and in the amounts as follows: ‘3'3,0‘00 on Ap?il 1' igg? an a .

ereafter until full balance and interast

o

annually ati - .
LTS and s o ded in the payments above required; said payments shall continue until the
whole sum hereof, principal and interest, has been paid; if any of said installments is not so pail inci,
4 ¢ f 1 d i h paid, the whole sum of both principal and
interest shall become !mmedmtely due and gollecnble at the option of the holder of this note. If this note is placed in ;:hn hgnds of
an nttomey {c.r collection, each of the .unders:gzned proniises and adrees to pay the reasonable collection costs of the holder hereot; and if
le;l)’;: 07 qcttlolr(r is :’iled hereo‘;, a_ls.o pm{mrlses to pay (1) holder's reasonable attorney's lees to be fixed by the frial court and (2) if any
eal is taken from any decision of the trial court, such further sum as may be fixed by t} '
B e ot eaurt . y be fixed by the appellate court, as the holder's reasonable
It is the intention of the parties hereto that the said payees do not take the title h i i ]
i 1 5 ereto as fenants in common but with the right
9{ survivorship, that is: on fha death 9f any of the payees, the right to receive payment of the then unpaid balance of principal fnd
interest shall vest absolutely in the survivor of them. g[ 8. C. Masten

interest to be paid........

s/ Patvicia A. Maste;

* Strike words not applicoble. . p " ’. Ton

SR
§ ‘5‘:. )

In construing this mortdade and the said note, the word vsurvivor” shall include survivors,' the term “mortgador” shall include mortgagors; the
singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to more than one individual: urthermore, the word ‘‘mortgdagees”
shall be construed fo mean the mortgagees named above, if all or both of them be living, and if not, then the survivor or survivors of them, because
it is the intention of the parties hereto that the said note and this mortdagde shall be held by the said mortdagees as joint tenants with the right of
survivorship and nof as temants in common and that on the death of one, the moneys then unpaid on taid note as well as all rights and interests herein
given (o the mortdagees shall vest lorthwith in the survivor ol them, -

And saili mortfagor covenants to and with the mortgagees, and their successors in interest, that he is lawlully seized in lee simple ol said

premises and has a valid, unencumbered title thereto
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26%3
and will warrant and lforever detend the aame againut oll persons; that he will pay said note, principal and interest, according to the termy theteal,
that while any part of said note remains unpaid he will pay all tases, assessanients and other charges of every nature which may be lrvied wr an-
nessed against said prapeily, or this mwrtgage ot the note above described, when due and payable and beiate the same may become delinguent;
that he will promptly pay and satisly any and all liena or enzumbrances that are or may become liens an the premives, or any part thereal, saperi to
the lien of this morigage; that he will keep the buildings now on or which hriealter may be erected on the said premises contingously insursd againut
loss or damage by fire and such other hazards a the morfgagees may frum time o time require, in an amount not leas than the ariginal priocipal sum
of the note or obligation secured by this mortgage, in a company of Coripanies acceptable 19 the mortageca, with loss payable tiest 1o the mortdagees
and then (o the morfRagor as their reapective inferents may appear; all policies of snaurance shall be detiveted 1o (he morlgagees an aoon ar imsured.
Now il the mortgagor shall fail for any reason fu procure any such imurance and to deliver aaid policies to the mortdageen at least filteen days jitr
to the eipiration ol any policy of imwurance now or herealter placed on said buildings, the mortgagees may procure the same at morfgagor’s eapense;
that he will keep the buildings and improvements on said premises in ﬁood repait and will not commit or sufter any waste of aaid premises. At the re.

uest of the niortdagees, the mortgdagor ahall jon with the mortgagees in rrecuting one or more hnancing sfatemetds pursuant to the (Jnilmm Commercial
godr. in form satisfactory to the mortgagecs, and will pay for tiling the same in the proper public ullice or oflices, as well an the coat of all hen
searchen made by filing ollicern or searching agencien as may be deemed desirable by the mortgagecs.

Now, therelore, il said morfdagor all keen and perlorm the covenants herein contained and shall pay said nofe according fo its terms, thix
conveyance shall be void, but otherwise ehall remain in full force as & mortgage (0 secure the perlormance of all ol said covenan(s and the payment of
vaid note; it being agreed that il the mortgagor shall lail to make any payment or to serform any covenant herein, or il a procesding of any kind
be taken to fureclose any lien on said premiats, or any part theteot, the mortgagees shall have the o tion to declare the whole amount unpaid on said
note or on this mortdage at once due and payable, and this morfdade may be loreclcsed at any time therealter, And it the mortdagor shall tail to
pay any taxes or charges or any lien, encumbrances or insurance premium as above provided lor, the mortgagees may at theit option do so, and any
payment so made shall be added fo and become a par of the debt secured by this mortgage and shall Lear interest at the same rate as »aid note,
without waiver, however, of any_right arising to the mortgagees lor breach of covenant: and this mortgage may be foreclosed at any time while the
mortgagor neglects to repay an Nsums o paid by the mor{gagees, .

In the cvent ol any wui + action being inatituted (o foreclose this mortdage, the mortgagor ajdreen fo pay all reasonable costs incurred by the
mortgagees for title reports and tille search, all satutory costs and disbursements axnd such further sum as the trial court may adjudge reasonable as
plaintifi's attorney’s lees in such sult or action, and il an & wpeal is taken from any judgment or decree entered therein mortgagor further promises (o
pay such sum aa the appellate court shall adjudge reasonable as plaintifi’s attorniey'’s fees on such appeal, all auch sums to be secured by the lien of
this mortgage and included in the decree of foreclosure, i

In case suif or action is cmnmencgd to lorecloxe this mortdade, the court upon motion ol the mortdagees, may appoint a receiver (o collect the
rents and profits arising out of said premises durind the pendency of such lureclosure and apply the same to the payment of the amount due under the
miortgage, first deducting all proper charges and expenses of the receivership.

Each and all of the covenants and agreements herein contained shait applv to, inure to 1he benelit of and bind the heirs, exccutors, administra-
tors, successors in inferest and assigns, of said mortgagor and ol said mortgagees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written. :
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Dorothy Rogers
':SYEVENS-NESS LAV PUB. CO.. PORTLAND, OREK.

STATE OF OREGON,
28 .

page...

of said -County.

\

‘STATE OF OREGON,

County of.. Klamath . . ..

\BE.IT REMEMBERED, That on this....... XY R 8y O March..

"e;,;fhe,gndersigned, a Notary Public in and for said county and state, personally appeared the within
&0, Masten.sand. Patricia. A..Masten, husband. and wife,.
O
kn‘d‘v‘x}xi_’}tﬁl me‘?'t'o be the identical individual 8... described in and who executed the wi
achi@@,Igbpged ¥6 me that....they. ... executed the same for the purposes therein:-contained: ..
s ' 3 IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
o ‘offici e day and year last above written.

thin® instrument and

0

p i+ Notary Public for Orego
c)v My commission expires...
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