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THIS TRUST DEED, made ¢
Clarence R, Canine and

TRUST DEED
| sf)

la M,

, between

and Qrville H. Hamilton and Susan V,

, as Grantor,

Hamilton,

as Trustee
husband and wife ’ !

..., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bardains, sells and conveys to Trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

That part of Lot 4 in Block 44 of NICHOLS ADDITION to the City of

Klamath Falls, described as follows:

Beginning at the Southwesterly corner of Lot 4 in said Block 44; thence

Southeasterly along the Southerly line of Lot 4,

Northerly line of 9th Street,

which line is also the

a distance of 48.7 feet to the point of beginning;

thenceé Northeasterly parallel to the Westerly line of Lot 4 a dislance of 60
feet; thence Southeasterly parallel with the Southerly line of Lot 4 to the
Westerly line of High Street; thence Southwesterly along the Westerly

line of High Stireet,

said line also being the Easterly boundary line of Lot

4, to the Southeasterly corner of Lot 4; thence Westerly along the South
line of Lot 4 and lthe North line of 9lh Street, 7.3 more or less, to the

place of beginning.

which said described real property does not exceed thres acres, together with all and

indul

the ¢ ts, heredit ts and ap-

purtenances and all other rights therounto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealfter attached to or used in connaction with said real estate,

sum of ..oeven Thousand,

FOR THE PURPOSE OF SECURING PERFORMANCE of aach agteoment pf Grantor hurein contained and payment of the
Five Hundred and no/100 (D 3 no

$7500.00

. Y
Dollars, with /x‘nte(est

thercon according to the terms of a promissory note of even dato herewith, payable to Beneficiary or order and made by Grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable November 1

To Protect the Security of this Trust Deed, Grantor agrees:

1. To protect, preserve and maintain said properly in good condition
and repair; not to remove or d lish any buildi i herson;
not fo commit or permit any waste of said propesty.

2. To completo or restore promptly and in d and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therolor,

3. To comply with all laws, ordinances, redulations, covenants, condi-
{iona and resiriciions affeciing said properiy.

4. To provide, maintain and deliver to Beneficiary, insurance against
fire and other hazards satislactory to and with loss payable to Beneficiary in

an amount not less than 3in.surable..value The amount collected
under any fire or other insurance policy may be applied by Beneficiary upon
any indebtedness secured hervty and in such order as Beneficiary may deter-
iine, or at option ot Beneficiary the entire amount so collected, or any part
thereof, may be reelased to Grantor. Such application or releasa shall not cure
or waive any delault or notice of delault hereunder or invalidate any act
done pursuant fo such notice.

5. To keep said premises free Irom mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to Deneficiary; should the Grantor fail to make payment of any {axes, assoss-
ments, insurance premiums, liens or other charges payable by Grantor, either
by direct payment or by providing Bencficiary with lunds with which to
make such payment, Beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {from breach ol any ol the
covenants hereol and lor such payments, with interest as alforesaid, the prop-
erfy hereinbefore described, as well as the Grantor, shall be bound to the
same_ extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the non-payment thereol shall, at the option o! the Beneficiary,
render all sums secured by this trust deed immediately due and payable and
conatitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust, including the cost
of titla search as well as the other costs and expenses of the Trustes incurred
in connection with or in enforcing this obligation, and trustees and attorney's
lees actually incurred.

7. To appenr in and A any ng p
aflect the security hereol or t ights or ciary, or Trustee;
and to pay all costs and erpenses, including cost of evidence of title and
attorney’s lees in a reasonable sum to be fixed by the court, in any such action
or fing in which Beneficiary or Trustee may appear, and in any suit
brought by Beneficiary to loreclose this decd.

It is Mutually Agreed That:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, Beneficiary shall have the
right, il it 80 elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are ir excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to Beneficiary and
applied by it first upon any ¢ ble costs and exp and attorney's fees
necessarily paid or incurred by Bencficiary in such proceedings, and the bal-
ance applied upon the indebtedness secured hereby; and grantor agrees, at its
awn expense, fo take such actions and execute such imstruments as shall be
necessary in obtaining auch J i P ptly upon y's request.

9. At any time and lrom titne to time upon written request of Bene-
ficiary, payment ol its lees and presentation of this deed and the ngfe /or
endarsernent (in case of Iull r y , e ell, ), without T
the liability of any person for the payment of the indebteiiness, Trustee may
(a) consent to the making of any map or piat oi said property; (b} join in
granting any easement or creatind any restriction thereon; (c) join in anv
sutordination or other agreement aflecting this deed or the lien or chnrga
thereol; (d) reconvey, without warranty, all nr any part of the groperty. The
Granteo in any reconvepance rxy be described ‘as the “psieunt of persens
legally entitled thereto,” and the recitals therein ol any matlers ur fnctx shall
be coneius! proal af the truthlulness thereol. Trunt=s's ises for any of the
servicez mentioned in this paragraph shail be not less than 85,

10. Upon any delault by Grantor hereunder, Beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-

or impr tf

ing purporting (o

9%7%{?

pointed by a court, and without regard to the adequacy of any security Io(f'
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in ita own name sue for or otherwise collect the rents,
issuec and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti i ing r ble attor-
ney's fces upon any indebtedness socured horoby, and in such order as Heno-
ficiary may determine.

11, The entering upon and taking possession of said ptoperty, the
colleciicn ol such rents, issues and profits, or the proceeda of fire and other
insurance palicies or compensation or awardas for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by Grantor in payment ol any indebtedness secured
hereby or in perlormance of any agreement hereunder, L{aneﬁcimy may declare
all sums secured hercby immediately due and payable by delivery to Trustee
ot written notice of default and election to mf the trust property, which no-
tice Trustee shall cause to be duly filed for record. If Beneficiary desires said
property to be sold, it shall deposit with Trustes this trust deed and ab
promissory notes and d idenci; expenditures secured hereby,
whsreupon the Trustee shall fix the time and place ol sale and give notice
thereot as then required by law,

13. It alter delault and prior to the time and date set by the Trustee
for tha Trustee's sale, the Grantor or other person so privileged by ORS 86.760
pays ths entire amount then due under the terms ol the trust deed and the
obligation secured thereby, other than such portion ol the principal as would
not then be due had no delault occurred, the Grantor or other person making
such payment shall also pay to the Beneficiary all of Beneficiary'a costs and
expenses incurred up fo said time in enforcing the terms of the obligation,
including Trustes's and Attorney’s fees not ing $50 it actually incurred,

14. Alter the lapse ol such time as may then bs required by law
following the recordation of said notice of delault and the rffving ol said no-
tice of aale, Trusteo shall sell said property at the time and place fired by it
in said notice of sale, either as a whols or in separate parcels, and in such
order as it may determine, at public auction to the highest bidder lor cash in
lawiul money of ths United States, payable at the time ol sale. Trustee shall
deliver to the purchaser ita deed in form as rquired by law conveying the
g‘roperty 80 sold, but without any covenant or wnrmnlg, express or implied,

he recitaly in the deed of any matters of facts shall be conclusive prool of
the truthiulness thereof. Any person, excluding the Trustee, but including the
Grantor and Beneficiary, may purchase at the sale,

15. When Trustes sells pursuant to the powers provided herein, Trus-
tee shall apply the proceeds of sale to payment of (1) the expenses ol sals,
including a remacnabie charge by ihe Tiusies, (2} io the obligation secuied
by the frust deed, (3) to all personn having recorded lions subsequent to the
irterest ol the Trustee in the trust deed as their interest may appear in order
of their priority and (4) the surplus, if any, to the Qranfor or to hia suc-
cessor in interest entitled to such surplus.

16. For any reason permitted by law Beneficiary may from time to
time appoint a successor or succeszors to any Truastes named herein or to any
successor Trustee appointed hereunder. Upon such appointment, and without
conveyance to the successor Trustee, the latter shall gg vested with all title,

owers and _duties conlerred upon any Trustee herein named or appointed
!‘\’ereunder. Each such appointment and substitution shall be made by written
instrument executed by Deneficiary, containing relerence to this trust deed
and its place of record, which, when recorded in the oifice of the Count
Clerk or Recorder ol the county or counties in which the property is situated,
shalt be conclusive proal of proper appointment ol the Succestor Trustee.

17. Trustes accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pencﬁng sale under any other desd ol
trust or of any action or proceeding in which Grantor, Bencficiary or Trustes
shall be a party unless such action or proceeding is brought by Trustee,

18. The Grantor covenants and agrees to and with the Beneficiar:
thoss claiming under him that he is lawlully seixed in les simple o
described real property and has a valid, unencumbered title thersto

and
said

excepl as hereinafter set forth
P

- .

and that he will warrant and forever defend the same against all persons

whomsoever. ax cept as hereinafler 4

MOTE: The Teust Deed Act provides that the Trustee horeunder must be slther un ahomey, who Is on active member of the Oregon Statc Bar, o bank, trust company
or savings and loan assaciation authorized 1o do business under the laws of Oregon ar the United States, ui o title insuronce company authorized to Insure title to
teol property under the provisions of ORS Chapter 728, its subsidiaries, affiliates, agents or branches,




1. Taxes for the {iscal yea: : 3526

2. Right, title and inlerest of the Texas Co, as disclosed by Lease
Agreement, including the terms and provisions thereof, dated
January 15, 1941, recorded January 24, 1941 in Volume 135 al page
198. IExtended by instrument recorded April 12, 1961 in Volume 328
al page 434,

This Deed applies to, inures to the bensfit of, and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and assigns. The term Beneficiary shall mean the holder and owner, including pledges, of the note sscured hereby, whether

or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine gender includes the

feminine and/or neuter, and the singular number includes the pluaral.

IN WITNESS WHEREOF, said Grantor has hereuato set his hand and seal the day and year first above
written P . s //
Lobemin e o o dauioess. (SEAL)

")

L
{If exocuted by a corparatlon, na/,//(fbuu_/ ....... (SEAL)

affix corporata seal)

(SEAL)

[1f the grantor who signs above Is a corporation,
use the form of acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, ) CORPORATE ACKNOWLEDGMENT
Klamath 3“‘ STATE OF OREGON, County of
v 19

County of
Apxil A 19..66 e i
Personally appeared the ghove named Clarencd Personally appeared.
R..Canine and @ela M, Canine who being duly sworn, did say that he is the
and nckqt;;v!edget'i the g'r!?oig x{)ﬂ;ﬁm&;{; to be
thei I‘Y”,

a corporation, and that the seal affixed to the foregdoing instrument is the
vo{untury act and deed., corporate seal of said corporation and that said instrument was signed and
sealed on behalt of said corporation by authority of its Board of Directors;
and he acknowledged said instrument to be its voluntary act wad deed.

. i o
. (SEAAL): o BW/ Z Belore me:
: LCq A tr'ZS e e (SEAL)

Notary Public for Oregon Notary Public for Oredon
Copad ‘L . I3
My comimission expires: My commission expires:
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Witness my hand and seal of
ce .00

1 certify that the within instru-
County affixed.

TRUST DEED
{FORM No. 881}

STEVENS-NESS LAW PUB, CO.

e

County of ... ..

v sl

Record of Mortgages of said County.

STATE OF OREGON,
ment was rece

in book.

By
5
g0t

REQUEST FOR FULL RECONVEYANCE
’.3 -

To be used only when al:liyations hove baen paid.
Trustee
The undecsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to ycu of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deod tie

estate now held by you under the same. Mail reconveyance and documents to

Do not lose or dastroy this Trust Desd OR THE NOTE which It secures. Bath mint be doflvered fa the trustee for cancellation before reconveyeace will be made.
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