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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENIS, That THE TRAVELERS INSURANCE COMPANY,

a corporation, the owner and nolder of that certain mortgage bearing date the

30th day of March, 1G04, executed by Arthur W. Carlsberg and Judith Ann Carlsberg,
husband and wife, and Bernard S. Selwyn and Iinda Selwyn, husband and wife, to
secure payment of the sum of FORTY THOUSAND DOLLARS ($40,000.00) and interest,

and recorded in Volume 222, at page 531, of the Mortgage records of Klamath County,

State of Oregon, for and in consideration of $1.00 and other valuable consideration

hereby consents and asgrees that the iien of said mortgage shall be subordinate

snd subject to a perpetual easement granted or to be granted ky the owner or

owners of the land referred to herein to the PORTLAND GENERAL ELECTRIC COMPANY,

for the purpose of constructing, operating, and meintaining one or more electric

transmission lines over, upon, end across the following-described land in the

County of Klamath, State of Oregon, to-wit:

The easterly 150 feet of the following-described 300 foot strip
of land:

That portion of Lots 9 and 10 of Riverside Tracts in Sectlons
13, 11 and 14 and the SE 1/k NE 1/4 of Section 14, Township

39 South, Range 11 East, Willamette Meridian, Klameth County,
Oregon, which lies northerly of Klamath County Road No. 1211
and within a strip of land 300 feet in width, the boundaries
of sald strip lylng 75 feet distant westerly from and 225 feet
distant easterly from, and parallel with, the survey line of
the United States of America for its Bonneville Power Adminis-
tration's Grizzly-Malin transmission line 25 now located and
staked on the ground over, across, upon, and/or adjacent to
the above described property, soild survey line being particularly

described as follows:

Beginning at survey station 8091+89.2, a point in the north
line of Sechion 12, Township 39 South, Range 11 Iast, Willamette
Meridian, said point being W. 89°17'10" W. a distance of

1111.9 feet from the quarter section corner in said north line;
thence &, L7°21'30" W. a distance of 20,070.7 feet to survey
station 8292+459.9; thence S, 1°19'00" W. a distance of 1966.6

feet to survey station 8312+26.5, a polnt in the south line of

o

Section 26, said Township and Range, sald point being O. 89
12'56" B. a distance of 1024.5 feet from the southwest corner
of said Section 26.

%

R Y

gaid perpetual easement is bolng ¢ ed to th ORTLAND CFENERAL ELECTRIC
COMPANY by Arthur W. Carlsberg and Judith Ann Carlsberg, h/w, and Bernard S. Selwyn
and Lindea Selwyn, h/w, 1in accordance with the terms of an option contract dated

July 9, 1965. S
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The undersigned hereby waives the priority of said mortgage in favor of
saild perpstusl easement to the same extent as if an easement deed had been

executed, delivered, and recorded prior to the mortgage hereinabove described,

and agrees that in the event of foreclosure of sald mortgege the premises shall
be sold subject to the aforementioned easement.
Except as herein specifically subordinated, all property descrlbed in

said mortgage is to remain subject thereto.

This agreement shall be binding on the successors and assigns of the holder

of said mortgage and shall inure to the benefit of the PORTLAND GENERAL ELECTRIC

COMPANY and its assigns.

IN WITNESS WHEREOF said corporation has caused this instrument to be

executed by its proper officers duly authorized and its corporate seal to be

hereunto affixed this 18th day of March , 1966,

ATTEST : , THE TRAVELERS INSURANCE COMPANI;

L (g Qo= T i
(J. G, qgée) Assistaht Secretary (3&&33 A, Stewart) Title
Vice President PR

S8.

STATE OF CONWECTICUT )

COUNTY OF HARTFORD )

On this 18th  day of March , 1966, before me personally
appeared James A, Stewart and J., G. Page to me known
to be the Vicae President and  Asgistant Secretary of the corpor-
ation that executed the foregolng instrument, and acknowledged seid instrument
to be the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated they are authorized to execute said
instrument and that the seal affixed is the corporate seal of sald corporation.

GIVEN under my hand and official seal the daJ and year las t doove

wierltten.
/ ? ya / //// 0 (R. M, Starkey)

Nétary Public in“and for the State of
Connecticut

Y-l My comsission sxphres: April'l, 1570
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~THTE OF OREGON; COUNTY OF- KL}\MATF; 58, C ‘ /C . )
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Tiled for record at roguest of /w WAl (bt

/ day of _----( L27‘ o [._“V_. (( ‘
A(t/r‘t,(-m') _,mhof**‘[:’/

DORY I.I ¥ IC ﬁu_ﬂa, Couny (i

PP e_(‘ . 'jp"v/)'

this

duly recorded in Vol. _"_’_;(,-.KL, cf
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‘STATENF. Ufi< G _k,l ‘ i
- otinty of Klamadh

Bl for roeord of roquest of:
Portland Beneral Flectric
gy 28yl Aprid LD 1645
Y] 12;11 o'tiatk P M. and duly
gaonled In Vel,__M-66__of__Mor tpages
s DOROTHY REGERS, Gouply Clerk
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