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SUBORDINATION AGREEMENT
LOAN NO._lllﬁSH .

KNOW ALL MEN BY THESE PRESENTS, That, for One Dollar and other good and valuable
consideration, receipt of which is hereby acknowledged, and upon the conditions hereinafter set forth, THE
FEDERAL LAND BANK OF SPOKANE, a corporation of Spokane, Washington, owner of that certain
mortgage dated......June..20. , 19.62., exccuted by....Mike.Deely..and.do. Deely, hushand

and.wife .

and recorded as instrument No... 713k ... in Book...211 at page.329....0f the Mortgage records of

Klamath .County, State of.. ..Qregon , hereby agrees that the lien of
said mortgage shall be subordinate to the interest of the Portland General Electric Company, an
Oregon corporation, under that certain Electric Transmission Line Easement, dated
March 3, 1966, executed by Mike Deely and Jo Deely, husband and wife, and recorded
March k, 1966 in Book M-66 of Deeds at page 1841, Records of Klamath County, Oregon,
as Instrument No, L4436,

'his agreement is dependent upon and subject to the condition that The Federal Land Bank of Spo-
kane hereby expressly reserves all rights against all partics liable for the payment of the debt sccured by
said mortgage; and the rights of said bank .and all persons who may have any interest in or licn upon part
or all of the property covered by said mortgage shail not be released or prejudiced by reason of the failure
of any person to consent to this subordination. .

IN WITNESS WHEBEOF, said corporation has caused this instrument to be executed this 3lst...

THF, FEDERAL LAND BANK OF/SI'OK,)KQE
- g S g

As 4 BEHRENg Assistant Vice President

STATE OF WASHINGTON }
ss
COUN'T'Y OF SPOKANE

On this....318% day of March ..., 19 66, before n[le, awI\Iot}ary"Pulp'l';_c in and for the
LW, BEESRINS

above named County and State, personaily appeared .
to me known to be Assistant Vice President of the Corporation that exccuted the within and foregoing
instrument, and acknowledged the said instrument to be the free and voluntary act and deed of said corpora-
tion, for the uses and purposes therein mentioned, and on oath stated that he was authorized to execute said
instrument, and that the scal affixed is the corporate scal of said corporation,

WITNESS my hand and notarial seal the day and year last above written.
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STk OF OREGON; COUNTY OF KLAMATE; ss.
et oiP°1_”’°l”and,_l‘,l_?9£I:‘}9-.QQ.~.. I
: ForLLa . 5
Ahis _19thday of Aprdl....---oeee LD 16 s o'clackt M

Vol. . Deeds. . .o------=- O3 Pazo 3429.--

Fee 3,00 pd

‘Fited for yecord al raqqu

‘duly recorded in

LERS, Counsy Cletk,
/-

sfnéomtéén..g «
County of Klamath

Flled for record at regaest of:
Portland Ceneral Flectric Co.

o s 2L gyt Aprit  f.D.10 66
al o P M and duly

recorded in Vol__M-66__ 1
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