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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENES, Thet GIENGER ENTERPRISES, INC.,

the owner and holder of those certain mortgages described as follows:

Mortgage bearing date the 19th day of March, 1965, executed by
International Properties Inc. to secure the payment of Seven Thousand 1Two
Hundred Dollars (§7,200.00) and interest, recorded April 22, 1965 in

Volume 229, Page 624, Mortgage Records of Klameth County, Oregon, and

Mortgage bearing date the 19th day of April, 1965, executed by

International Properties Inc. to secure the payment of Seven Thousand Two

yundred Dollars ({§7,200.00) and interest, recorded April 22, 1965 in Volume

229, Page 626, Mortgage Records of Klameth County, Oregon, and

Mortgage bearing date the 19th day of March, 1965, executed by

International Properties Inc. to secure the payment of Seven Thousand Two

Hundred Dollars ($7,200.00) end interest, recorded April 22, 1965 in Volume

229, Page 628, Mortgage Records of Klamath County, Oregon,

for“and in consideration of the sum of ONE DOLLAR ($1.00) and other valuable
consideration, hereby consents and agrees that the lien of said mortgages shall
be subordinate and subject tc a perpetual easement.granted or to be granted

by the owner of the 1and referred to herein to the PORTLAND GENERAL ELECTRIC
COMPANY for the purpose of constructing, operating, and maintaining one or
more transmission lines over, upon, and across the following-described land in
the County of Klamath , in the State of Oregon, to-wit:

The easterly 150 feet of the following-described 300-foot strip

Thet portion of the W 1/2 WY 1/k of gection 16, the E 1/2
ez 1/h of Section 17, Township 35 gouth, Range 13 Fast,
Wwillamette Meridian, Klamath County, Oregon, which lles
within a strip of land 300 feet in width, the boundaries
of said strip lying 75 feet distant westerly from, and
205 feet distant easterly from, and parallel with, the
survey line for the United States of America, Bonneville
Power Administration's Grizzly-Malin transwission line, as
now located and staked on the ground over, AcCross, upon
and/or adjacent to the above-described property, said
survey line being particularly described as follows:
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Beginning at survey station 6782492.3, a point in the
north line of Section 16, Township 35 South, Range 13
East, Willumette Meridian, said point being N. 89°4Ltho"
W. a distence of 1149.3 feet from the quarter section
corner in sald north line; thence S. 20°52'10" W. a
distance of 5669.3 feet to survey station 6839+61.6, a
point in the line common to Sections 17 and 20, said
Township end Renge, said point being N. 89°54'30" W.

& distance of 423.1 feet from the southeast corner of
said Section 17.

Said perpetual easement is being conveyed to PORTLAND GENERAL

ELECTRIC COMPANY by INTERNATIONAL PROPERTIES INC., a California Corporation,

in accordance with the terms of an option contract dated July 9, 1965.

The undersigned hereby waives the priority of said mortgeges in favor
of said perpetual easement to the same extent as if an easement deed had

been executed, delivered, and recorded prior to the mortgages hereinabove

described, and agrees that in the event of foreclosure of said mortgages the

premises shall be sold subject to the aforementioned easement.
Ixcept as herein specifically subordinated, all property described

in said mortgages is to remain subject thereto.

This agreement shall be binding on the successors and assigns of
the holder of said mortgages and shall inure to the benefit of the PORTLAND
GENERAL ELECTRIC COMPANY and its assigns.

IV WITNESS WHEREOF, GIENGER ENTERPRISES, INC. has caused this
instrument to be executed by its proper officers thereunto duly authorized
and its corporate seal to be hereunto affixed thig 7th day of March

1966.
s GIENGER ENIERPRISES, INC.

'Hez1iz;z /yi;g%f;Ll
% / é Attest:

Ao SR O A A
» L U URGOUN ]
TPU-\\' :
COUNTY OF KIAMATH )

\\\\\\\P On this day of , 1966, before me
personally appeared Le Glenger and BElvine P. Gienger to me known to be the
President and Secretary of t orporation that executed the foregolng instrument,
and acknowledged said instrument € the free and voluntary act and deed of
said corporation, for the uses and purpdteg _therein mentioned, and on oath stated
they are authorized to execute said instrumen d that the seal affixed is the
corporate seal of sald corvoration.

GIVEN under my hand and officia al the day ard year f . . RN IO ‘j u;;;i“”w;uxlq¢im~;w«m<
last above written. : . e SSEPWRI

Notary Pubiic four Oregon
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STATE OF OREGON )
88.
County of Klamath )

On this 7th day of March, 1966, before me personally appeared Fred
Burgoyne and Leroy A. Gienger, to me known to be the Vice-President and
Treasurer of the corporation that executed the foregoing instrument, and
acknowledged said instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on oath stated
they are authorized to execute said instrument and that the geal affixed is
the corporate seal of said corporation.

GIVEN under my hand and official seal the day and year last above
written.

J f -

: H @/de/ Vﬁ . ,{W/(z_/
. NOTARY PUBLIC FOR OREGON

My Comwission expires:

MY COMMISSION EXPIRE ¢ DEC. 1, 1967

:Zyﬂth;S:g

duly recorded in Vol. _Z“Z_‘_(:ﬁ, of L .

.
DORGTHY RGGERS, Couniy Clerk
By : ..

e —————————

this _/9__ day of -_(;(; . .19
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$IATE OF OREGON; COUNTY

Tiled for record at request of . Zered:

' : ¢ »
this _oZ_/. day of __(12,'@_4%_,__“___ .D. 19!4 ot oelack M. and
3 O
duly recorded in Vol./_’Y_'_é_é_, of L77 ZLZ on Page .2}_2?%-

: ERS, Counly Clerk
plc o//uﬂ ROGERS, Cpun!
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