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TRUST DEED

Margh 19

THIS TRUST DEED, made this....9th.day of

John F. O'Neil, Sr. and Ruby O'Neil, husbhand and wife

as grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:
The gramtor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

That portion of Tract 48 of Merrill Tracts described as [ollows:

) Commencing at a point on the line between Sections 2 and 11 which section line
S marks the center line of the County road and which point of beginning is 425 feet West from
the quarter corner common to sections 2 and I1 thence East along said Section line 75 feet;
thence South to the high water line of Lost River; thence Westerly along said Lost River to

a point due South of the point of beginning; thence North to the point of beginning.

Excepting County road alongs iorth line of said tract.

which said described real property does not exceed three acres, together with all and singular the appurlencnces, ionements, hereditaments,
rents, issues, profils, waler rights and other rights, easements or privileges now or hereatfter belonging to, derived frem or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereatlter installed in or used in connection with tho above

describod premises, including all Interest therein which the grantor has or may hereafter aczquire,

for the purpose of securing performance of

sach agreement of the grantor herein contained and the payment of the sum of Seven Thousand Six Hundred and NU/IO..O.“.'..;

) Dollars, with Interest thereon according to the terms of a promissory note of even date

beneficiary or order and made by the grantor, p
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This trust deed shall further securc the payment of such additional money,
it any, as may be loancd hereatter by the beneficlary to the grantor or others
having an interest in tho above described property, as may be evidenced by n
note or noles, II the indebtedness sccured by this trust deed [s evidenced by
more than one note, the beneficiary wmay credit payments recelved by It upon
any of said notes or part of any payment on onc note and part on another,
as the beneficiary may clect.

The grantor hercby covenanis to and with the trustee and the beneliclary
lerein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,
exccutors and administrators shall warrant and defend his safd title thercto
agalnst the claims of all persons whomsuever.

The grantor covenants and ngrees to pay sald note nccording to the terms
thereof and, when due, il taxes, assessments and other charges lovied agalnst
said property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of constructlon
or hercalter constructed on sakd premises within six months from the date
hereof or tho date construction is hereafter commenced; to repalr and restore
prowptly and In good workmanlike manner any building or improvement on
said property which may be dumaged or destroyed and pay, when due, all
costs fncurred therefor; to allow beneficiary to inspect sald property at all
times during construction; to replace an; work or materinls unsatlsfactory to
beneficiary within fifteen days after written notlce from beneficlary of such
fact; not to remove or destroy MK bullding or [mprovements now or hereafter
constructed on said premises; to keep all bulldings and Improvements now or
herealter erected upon snid proRcrty in gond repalr and to commit or euffer
no waste of sald premises; to keep all buildings, propcrtf and {mprovements
now or hereafter erected on sald premises continuously Insured ngninst loss
by tire or such other hazards as the beneficinry may from time to time requlre,
in & sum not less than the original principal sum of the note or obllgation
secured by this trust deed, in a company or companles acceptable to the bene-
ficiary, aud to deliver the original poliey of insuranco In correct form and with
approved loss payable clause In favor of the benaficiary attached and with
premiim paid, to the principal place of business of the beneficlary at least
fitteen days prior to the effective date of any such licy of insurance. It
said poliey of insurance I3 not so tendered, the beneliclary may In its own
discretion "obtain jnsurance for the beneflt of the beneflciary, which Insurance
s'l"tlul Iu-I non-cancellable by the grantor during the full term “of the policy thus
ohtained,

In order to provide regularly for the promipt payment of sald taxes, assess.

ments or other charges and Insurance premiums, the grantor nf,rees to pay to
tho hcnu.’lclur{, together with and in addision to the monthly payments of
rincipal and lntercst payable under the terms of the note or obligation secured
hereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect to sald property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) ot the insurance preminms
payablo with respect to sald property within each sieceeding three years while
thls trust deed remalns In effeet, as’estimated and directed by the heneliciary,
such sums to he credited to the princlpel of the lonn until required for the
several purposes thereof and shall thereupen be charged to the piincipal of the
loan: or, at the option of the heneficiary, the sums so pald shall be held by
the beneficiary In trust ns a reserve accoual, without Interest, to pay said
premiums, tnxes, nssessments or other charges when they shall becorie due
and puayable,

While the grantor is to pay any and all taxes, nsseysments and other
charger ievied or assessed against sald property, or any part thereof, before
A smma begin to bear lnterest and aiso go pay premiums on all insurance
policics upon said property, such payments aro to be mnde t.hrou;ill the bene-
ficlary, as aforesnld.  The grantor hereby authorizes the bheneficlary to pay
any nnd all taxes, nsscssments and other charges lovled or imposed agalost
snf¢t properly in the amonnts as shown by the atatements thercof furnlshed
by the collector of such taxes, assessuents or ather charges, and to pay the
insurnnee premiums in the amounts shown on the statements submitted by
the insirance carrters or thelr representatives, and to charge aald mumns to the
principat of lonnt or to withdraw the aums which may be required from
the reserve aecount, i any, estabitshed for that purpose, The grantor agrees
in no event to hold the henefleinry responaible for [aflure to have any Insur.
anee written or for any loss or damage growing ont of a defeet in any in-
wirance policy, nud the beneflelary hereby i1 anthorlzed, in the event of any
\one, to compromlse and scttie with any ‘inseance company and to nnmf any
sich Inaurance reeeipta u;mn the obligntions secured hy this trust deed.  In
computing the amount of the indebtedness for payment and satistaction in
full or upon sale or other ncqulsition of the proprriy by the bLeneticlary after

%aéew}l , payable lo the
ringipal and inlerest being payable in monthly instaliments of §....02..40 ... commencing
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defanlt, any balance remalning In the reserve account shall be credited to the
indchtedness, . If the reserve t for texcs, ts, insurance {yrclulums
and olher charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the defleit to the beneliclary upon
demand, and if not paid within ten days after such demand, the beneficinry
mniv' at tts option add the amount of snch deficit to the principal of the
obligation secured hereby.

Should the grantor fall te keep nniy of the foregoing covenants, then the
beneficlary may at its option carry out the same, and ail its cxpenditures there-
tor shall draw Interest ut the rale speelfied in the note, shall be repayable by
the grantor on demand and shall be secured by the ilen of this trust deed, In
this connectlon, the beneficlary shall have tho right In its dlscretion to completo
any Improvements made on suid premises and also to make such repairs to anld
property ns in its sole diseretion It may deem necessury or advisable,

The grantor turther agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affeeting snld property; to pay all costs,
fees and cxpenses of this trust, inciuding the cost of title asearch, as well as
tho other costs amd expenses of the trustee incurrcd In connectlon with or
in enforciug this obligation, and trustee’s and attorney's fees actually Incurred;
ta appear In and defend nuy aetion or proceeding purporting to affeet the securs
ity hereof or the rights or ‘powers of the beneficlary or trustee: and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees In u
reasonnble sum to be flxed by the court, in any such action or procecding In
which the beneficiary or trusteo may up{umr and in any suit brought by bene-
!|lc|n|ry to foreclose this deed, and all sald sums shall e secured by this truat
daeed,

The benellcinry will furnish to the grantor on written request therefor an
annual statement of account but shall not bhe obligated or required to furnish
any further statements of sccount,

Tt ts mutually agreed that:

1. In the event that any portlon or nll of said property shail be taken
under the right of eminent domain or condemnation, the beneficla; shall have
the right to commence, prosecute In its own name, appear In or defend any ac-
tion or proceedings, or to make any compromise or scitlement In connectlon with
such taking and, it it so eleets, to require that all or any portion of the money’s
payuble as compensation for such taking, which are in excess of the amount re.
quired o puy sll reasonable costs, expensea nnd attorney’s fees necessarily pald
or fnenrred by the grantor in such proceedings, shall be paid to tho bhenellcinry
and applied by 1t first upon any reasonahle costs and expensea and attorney’s
fees necessarily paid or Incurred by the beneflciary in such proceedings, and the
balanco applied upon the Indehtedness sccured hereby; and the grantor ngrees,
nt fts own cxpense, to take such nctlons and exccute such instruments as whelt
he ncctussnry in obtaining such compensation, promptly upon the beneficlary’s
request.

2. At any time and from time to thne urun written request of the lhene
fleiary, payment of Its fees and presentation of this deed nnd the note for en.
dorseinent " (In enso of full reeonveyance, for cancellation), withont affeeting the
liabillty of rny person for the payment of the Indebtedness, the trustee may ()
consent to the making of any map or rhm of snld property; (b) Join In granting
any ensement or creating and restriction thereon, (c) Joln in any suhordination
or other ngreement nffeeting this deed or the len or charge hercof; (d) reconvay,
without varranty, all or nner part of tho property, The grantee in any reconvey.
anco may bo deserlbed ns the “persen or persons legally eutitled thercto” and
the recltnls therein of any msatters or facts shall be conclusive proof of the
truthfulness thercof, Trustec’s fees for any of the services In thle paragraph
shall be $5.00.

3. As ndditlonnl security, grantor hereby nsstuns to beneficiary during the
continuance of theso trusts all rents, fssues, roynitles nnd profits of the pro-
perty alfected by this deed and of any personal property located thereon, 1}:1["
grantor shall default In the payment of any indebtedness wecured hereby or in
the performanee of any agreemyent hereunder, grantor shall have the eleht to col.
lect nll such rents, fssues, royaltivs and profits earned prior to default ns they
Beeome due and payahle, U{mn nny default hy the grantor hereunder, the bene
ficlary miay at any time without notiee, either In person, by ngent or by a re
ceiver to e appointed by a court, and without regard to the ndequaey ot any
goenelty for the Indebtedness hereby secured, enter upon and take possession ot
sald property, or any part thereof, in its owr name sue for or otherwise colleet
the rents, lssues amd profits, Includlog those past due nnd unpald, nad apply
the same, q costs and expenses of operation and collection, Including reason-
nhile nttnnni teer, upon any Indehtedness scoired herehy, and In sueh order
ar the heneficlnry may determine,
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4, The enterlug upon and taking possesslon of said property, the collection  nouncement at the time fixed 25 the precoding pou';roncmunt. The trusteo shall
of such rents, lssues and profits or the proceeds of fire and other Insurance pol. deliver to the purchaser his deod In form as required by law, conveylog the pro-
Icies or compensatlon or awards for any taking or damage of the property, aiad  perty so sold, but without any covenant or warranty, express or Jmpljed. The
the application or rclense thercof, as aforcsald, shall not cure or walve any de- reclfals in the deed of uny muaticrs or facts shall Le conclusive proof of the
tault or notlce of default” hercunder or invalldate any act done pursuant to truthfulness thereof. Any person, excludlng the trustes but including the grantor
such notice, and the beneficiary, may purchinse at the sale.

5. The grantor shall notify beneficiary in writing of any salo or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of tho nbove described property and furnish beneficlary on n  trustee shall u})pl' the proceeds of the trustee’s sale ns follows: (1) To
form supplied It with such personal information concernin, the purchnser as the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a ncw loan applicant and shall pay beneficiary rensonnble charge by the attoraey. (2) To the obllgstion secured by the
a $5.00 service charge. trust decd. (8) [o ull persous having recorded Hens subsequent to the

interests of the trustee n the trust deed as thelr luterests sppear in the

6. Time Is of the cssence of tils instrument and upon default by the order of thelr priority, (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indobtedness secured hcrcbf or In performance of any deed or to his successor n fnterest cntltled to such surplus,
agreemant hercunder, tho beneficlary may declare all sums secured hereby Im- 5
mudlt\tel{ due and }myublc by delivery to the trustec of written notlce of default 10, For any reason permitted by law, the beneficlary may from time to
and election to scll the trust property, which notice trustee shall cause to be thne appoint n successor or successors to any trustee numed hereln, or to any
duly fiied for record. Upon dellvery of ‘sald notlco of default and election to sell, successur trustee appointed hercunder, Upon such appointinent and without con-
the beneficlary shall deposit with the trustee this trust deed nnd nll promissory yeyance (o the successor trustee, the iatter shall bo vested with all titie, powcrs
notes and ts ovldencl penditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substitutlon shall be made by written Instrument exeeuted
required by law, by the beneficlary, containing reference to this trust deed and its place of

record, which, when recorded In the office of the county clerk or recorder of the

. After default and any time prior to flve days before the date sct county or countles in whicl the property is silunted, slinil be conclusive pioof of
by the Trustee for the Trustee’s sale, the grantor or other person 8o proper appointment of the successor trustee,
privileged may pay tho entire amount thea dus under this trust deed and
the obligations secured nlerch?' (including costs and expenses nctually incurred 1L Trustee nccepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustce’s and attorney's fees ledged 1a made a {mbllc record, as rrovldcd by Iaw. The trustee [s not obligated
not excceding $50.00 ench) other than such portion of the principal as would to notify auy party hereto of pending sale under any other deed of trust or of
not then he due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, beneficlary or trustee shall be a

party unless such action or procceding is brought by he trustee,
8. After tho lapse of such time as may then be required by law followlng

the recordation of said notice of default and glving of snid notice of sule, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property Bt the time and pince fixed by him In sald notice hereto, their helrs, legntces devisees, ators, s, s and
of sale, elther as a whole or In sornmto parceis, and In_such order as he muiv de-  nssigns, The term “beneficiary” shall mean the holder and owner, Inctuding
termine, at public auction to the highest bidder for cash, In lawful moncy o the fedger, of the wote eceured hereby, whather or not namod as a beneficlary
United States, payablo at tho time of sale. Trustce may postpone sale of all or terein, In construing this deed and whenever the context so requires, the mas-
m{ portion of sald property by publlc announcement af such time and place of  culine gender fncludes the feminlne and/or ncuier, and the singular number in-
sale nnd from time to time thercafter may postpons the sale by public an- cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his

STATE OF OREGON )
Counly of Klamath S

THIS IS TO CERTIFY that on this 9th day of

Notary Public in and for sald county and state, personally appeared the within named ...

uby C'Neil, husband and wife

to me that

¢ §6n6\1y,lmown to be the Identical individual .. named in and who executed the foregoing insirument and acknowledged

xecule‘d ‘the aame freely and voluntarily for the uses and purposes therein expressed.
W %‘EﬁTIMQN& »WHEREOF, 1 have hereunto set my hand and affixed my

Iy

My commission expires: -

Loan No. . wow oo STATE OF OREGON }

County of Klamath f 58
TRUST DEED

1 certify that the within instrument
was received for record on the.”.éé.
- YN day of ,. April ., 19.88

John I " Q %\kll (DON'T USE THIS att0:06  gclock A?,M., and recorded
Ruby O'Neil A aeamoma in book . .M=66_ __on page .3580.

Grantor LABEL IN COUN- Record of Mortyages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vsERs Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benefictary

After Recording Return To: " DorOthy }bgers e eem
FIRST FEDERAL SAVINGS ) / County Clerk

540 Main St. ) é
Klamath Falls, Oregon e L 155{:/ .

Deputy

e ~’}f“). i _ P : oty

REQUEST FOR FULL RECONVEYANCE 7 ’ , ! T e P o et S b

To be used only when obligations have been pald.

TO: William Ganong , Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured by the foregeing trust deed. Al sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant o stawte, to cancel all evidences of Indebtedness secured by said trust deed {which are dalivered to you herowith together with said
trust deed) and o rezonvey, without warranty, to the partles designated by the terms of said trust dood the estale now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary
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