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TRUST DEED

THIS TRUST DEED, made this... 2! _day of April 19.66 _, between
Drexell D. Ivie and Lila M. Ivie, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

S
A\ The gromtor irrevocably grants, bargalns, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

(C\ﬂ as grantor, Willlam Ganong, , as trustee, and
>

|

Lots 2, 11, and 12 Block 21 Chelsea Addition, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenemenis, hereditcments,
rents, issues, profits, water rights and other rirhts, easements or privileges now or hereafter belonging to, derived frem or in anywlse apper-
taining to the above described premises, and ail plumbing, lghting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpoting and lino-
leum, shades and bulltin ranges, dishwashers and other bulltdn appliances now or hereafter installed in or used in connection with the above
deseribed premises, including all interest therein which the grantor has or may heroafter acquire, for the purpose of securing performance of

!
b

each agreement of the grantor herein contained and the payment of the sum : : : S o i R
' ' ' L

[t 2: 500.00 ) Dol]ax;s, with interest thoreon according to the terms of a promissory note of even dat payable to the
beneficiary or order and xrxlz;gee bf' the grantor, Brénclpal and interest being payable in monthly Installments of $ commeoncing
J 19..00

This trust deed shall further scewe the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
{t any, as may be loancd hereafter by the beneficlary to tie grantor or others irdebtedness. 1f the reserve account for taxcz, assessments, insurance Frcmiums
having an interest in tho above described proport{, as may be evidenced by o nnd other charges is not sufficient at any time for the payment of such charges
wote or notes. If the indebtedness sceurcd by this trust dived s evidenced by as they become due, the grantor shall pay the deficlt to the heneflciary upon
more than one note, the beneflelury may credit payments riceived by it upon demand, and 1f not pald within ten days after such demaud, the beneflciary
any of said notes or part of any payment on ons note and part on another, nm?' ab its option add the nmount oi such defleit to the principal of the
a3 the beneficinty may eleet. obligation sceured hereby.

The grantor herehy covenants to and with tho trustee anl the beneficlary Should the grantor fait to keep nnr of the foregolng covenants, then the
herein that the sald premises and property couveyed by this trust deed rie hencficiary may at Its option earry out the same, and all its cxpenditures there.
free and clear of nll cncumbrances and that the grantor will and his hems, for shall draw interest at the rafe specified in the note, shall be repayahle by
exccutors and administrators shall warrant and defend his saii title thureto the grantor on demand and shall be secured h{ the llen of this trust deed. In
against the claims of sl persons whomsocver. this connection, the beneficlary shall have the right in its discretion to complete
any lnprovements made on said premises and also to make such repalrs to enld
Tho grantor covennnts and agrees to pay said note according to the terms property as in jts sole discretlon it mny deem nccessary or advisable,
thereof and, when due, all taxes, assessments and other charges \svie/, against
said property; to kecp sald property frco from all encumbrancel heving pre- The grantor further agrees to comply with all laws, ordinances, regulatious,
cedence over this trust deed; to complete all bulldings in course ol ronstruction covenants, conditions nnd restrictions affecting snid property; o pay ali costs,
or hereafter constructed on sald premises within six months from the date fees and expenses of this trust, Inciuding tho cost of title search, as well as
hereof or the date construction ls herealter commenced; to repair and restore the othier costs and expenses of the trustee fncurred in connection with or
promptly and in good workmanllke manner any bullding or improvement on in enforcing this obligation, and trustee’s and attorney's fres actually incurred;
snid property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affceet the sccur.
costs Inenrredd therefor; to allow beneficlary to Ingpeet suid property at all ity hereof or the rights or powers of the beneficlary or trustea; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and cxpenses, Including cost of evidenee of title and attorney's fees in a
beneflciary wiinln fifteen days sfter written notlce from beneticiary of auch reasonable sun to be fixed by the court, in “"f' such action or proceeding in
fact; not to remove or destroy nnK bnlldln;{ or improvements now or hereafter which the beneficlary or trustee may appear and fn any suit brought h?{ bene-
constructed on said premises; to keep all buildings and lmprovements now or ticiary to forecloso fhis deed, and all said suma shall he securcd by this trust
hercafter erceted upon said proierty in good repnir and to commit or sulfer deed,
no waste of sah! premises; to keep nll butldings, propcrt{ and improvements
now or hereafter erected on sald premlses coniinucuasly insured against loss The heneficlary will furnish to the grantor on wrltten request therefor an
by Hre or such other huzards as the beneflelary may from time to time require,  annunl statement of account but shall not be obligated or required to furnish
in a sum not less than the orlginal principal sum of the noto or obligation any further statements of account.
secured by this trust deed, in o company or companles acceptable to the bene.
ficiary, ;m]t\ to du“vlflr thle urlgllnnllpullcy tlnf tl}nssull'nm:t}I Iln corn‘ictt gorlln nnil wlltt:ll 1t s mntually agreed that:
approved 033 payable clauge In favor o he heneficiary attached and w N i . N
premium pald, to the principal place of busincss of the beneficlary at least e l‘l In ”'"! N(ltnt .tlmf‘, any portion or all n.fl umd'prop‘crt shall Le tnken
Hlteen days }wlor to the cffective date of any such poliey of insirance. 1f  NpUer the right o domaln or " ion, the Dbene '““"?’N:"}'“,l‘l“;“;"c“

o o sht to commence, prosecute in its own name, appear In or de!
sald policy of insurance Is not so tendered, the beneticiary may in its own the rhy ' s 1 © d
d fon nsurance for the beneflt ¢f the beneflclary, whilch I tion or pr to make any compromise or settleinent .lu connection with

or
tahlo by the prantor during the foll term “of the polley thus such taking nnd, it it so eleets, to require that all or any p oney's
J VRY memanvs mEmime Tmm oeTE T M payabie as compenaation for such taking, which 8ré in exd & b re-
quired to pay all reasonable costs, expenses and attorney’s fees necesanrlly pald
or fncurred by the 7nmtnr in Buch proceedings, shail ho paid to tho beneficiary
and applied by b tlrst upon nny r ble costs and expe and attorney’s . Lo LR
fees necessarily patd or incurred hy the beneficiary In such proceedings, and the b O . . : . SRR I B
balance applied upon the indebtedness secured hereby; and the grantor ageecs, . o ¥ X X .ot St T e e 2 it A o
iorehy, an amount cqual to onetwellth (1/12th) of the taxes, nssessments and at its own expense, to take such actions and exceute such Instruments as shall - * AP AR -
other charges due and payahle with respect 't suld property within ench succeed. D¢ mecessary in obtulning such compensation, promptly upon the benefictary's
ing twelve months, nmf tlso one-thivty-sixth (17/30th) of the Insurance premlums request,
payable with respect to sald property within cach suececdlng threo {n.’urs while 2. At nny thme and from time to thue upon writlen request of the hene.
this trust deed remains in effeet, as estimated and directed by the benellelary,  flelary, payment of 113 fees aud presentation o} this deed anmd the note for en-
such sums to be ecredited to the prineipal of the loan until required for the  goracinent (in cnse of [ull reconvoyance, for cancellution), without affceting the
severn] purposes thereof und shall thercupon bo charged to the principal of the  Jjabllity of uny person for the payment of the indebteduess, the trustee may (1)
loan; or, nt the optlon of the beneflelary, the sums so paid sill be held by congent to the making of any map or plat of sald property; (b} join In ginnting
the beneficlary In trest s n reserve accounl, without Interest, to pay sald  uny ensement or creating snd restriction thercon, () join in any subordination
premiums, taxes, assessments or other charges when they ehall become due  or other agreement affecting this deed or the llen or chorge hereol; (d) reconvey,
and payuble, without warranty, all or any part of the property. The grantee In any reconvey-
ance may be described as the “V”S"" or persona lernlly entitled thereto” and
While the grantor Is to pay any and all taxes, asscssments and other ¢ reciials thereln of any matiers or facts shall be conclusive proof of the | : .
charges levied or nssessed against salil property, or any purt thereof, before'  yryphtuliess thereof. Trusiee’s fees for any of the services In s paragraph G N - Vi
ame heglu to bear interest and nlso to pay premiums on all fnsurance  ghall be $5.00. Lot L PURN . S P
9 upon saiy property, such payments are to be mnde through the bene. : ¢
cinry, ns aforesabl, The grantor herchy authorizes the heneflelary to pay 3. As additionnl securlty, grantor hereby assigns to heneficiary during the
any and all taxes, asscssments and ether chnrges levled or jmpased against contineance of these trusts all rents, issues, roynities and profits of the pro.
uul{l property in the amounts as sitown by the stntements thereof furnished perty aftected by this deed and of any personal property located thereon, Untlt
by the collector of such taxes, assessments or other charges, and to pay the grantor shall defnult in the payment of any Indebtedness gecured herety or in
tnatranee premdums fn the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the tight to enl.
the (nsnrance cnrriers of thelr representatives, nnd to charge sall sums to the teel all such rents, lssues, royallfes and prodits earned prior to defoult as they 5 |
principal of the loan or to witadraw the sums which mny be required  from heeome due and payable, TUpon any defanlt by the grantor hereunder, the hene. - L s R [ A 30
the reserve aecount, I any, estublished for that purpose. “The grantor agrees fictary may at any time withont noties, either fo person, by agent or by a re. ‘ | B : | . i . ! IR
in uo event to hold the beneficlzry responsible for fallure to have any insur. eriver to be appolnted Ny o conrt, and without regard t3 the adequaey of any ‘: i . i \‘
asee written or for nny loss or damage growing ont of a dafeet fn nny fn.  securty for the indebtedness herehy secured, enter upon and take possession of o . RIS .
surance poley, nnid the bcuvnumr;/ hereby s anthorized, In the event of any sl property, or any part thereot, In 1ts own name sue for or otherwiso coilect : N . “ \ .
t

& b
ohtnined.

In order to provide regularly for the prompt payment of said tnxes, assess.
ments or other charges and Insurapce premiuma, the grantor nizrcos to pay to
the Imm-{lclnr{, togcther with and in addition to the monthly pryments of
irincipal and interest payable under the terms of the note or obligation secured

> ‘Lu'»‘ﬂd-\-‘.LQ‘v-Aﬂ\«r.llL..A’MAJ ey
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lnxs, to compromlse and settle with any ‘Insurance company aml to apply any the rents, Issues and profits, Inciuding those past due and unpaid, and apply
much innurancs recelpta l)}mn the obligatfons secured by this trust deed. In the anme, less eosts and expenses of operation and eollection, Including reason-
the Indebtedness for payment nnd satlsfactlon In able uHurnr‘iv"'n fees, upon any Indebtedness aecured hereby, and in such order

|
elury may detormine,

eomputing the amount of

full or npon sale or other acquisition of the property by the beneticlary after a9 the benel L:\




4, The entering upon and taking possersion of sald property, the collection
of such rents, issues and protits or the proceeds of tire and other insurancs pol.
ictos or onmPcmntlon or awards for any taking or damage of the property, and
the application or releass thereof, as aloresald, shall not cure or waive any de-
fuu{lt orunotlco of default hereunder or invalidate any act done pursuant to
such notice,

5. The gwanter shall notify benetlclary in writing of any salo or con-
tract for sale of the above described property and furnish benoficlary on a
form supplied 1t with such personal Informstion concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneflclary
a $5.00 sorvice charge.

8, Time Is of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness sccured hereby or in performance of any
agreement hercunder, the beneficinry may declare all sums sccured hereby Im.
mediately due and Fuynble by dellvery to the trusteo of written notlce of default
and election to sell tho trust property, which notice trustee shall cause to be
duly filed for record. Upen delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and 8 evidenci exp s secured hereby, whercupon the
trustees shall tix the tlme and place of sale and give notice thereo! as then
required by Inw,

7. After default and any time prlor to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire nmount then due under thls trust deed and
the obligations secured thcn‘bf' (Including costs and expenses aclually Incurred
in enforcing the terms of the obligation and trustec’s and attorney’s fe..
not exceeding $50.00 each) other than such portion of the princlpal as would
not then he due had no default oceurred and thereby cure the default.

8. After tho lapse of such time ag may then be required by law lfollowing
the recordation of sald notice of default and giving of sald uotice of sale, the
trustee shall sell said property at the time aud placo fixed by hlm in said notice

nouncement at the time fixed by the precoding po-a)onemunt. The trustce shall
deliver to the purchaser hls deod In form as required by law, conveylug the q‘ro-
perty so sold, but without any covenant or warranty, express or implied. The
recitals fn tho deed of any matters or facts shall be cuiclualve proof of the
truthf{ulness thereof. Any person, excluding tha trustee but Including the grantor
and the beneficlary, mnay purchase at the sale.

0. When the Trustee sells pursuant to the powers provided hereln, the
trustee shall uypl{ the procceds of tho trustee’s sale as follows: (1) To
tho expenses of the eale Including the compensation of the trustee, and a
rensonghle charge by the attoracy, (2) To the obligation sccured by the
trust deed, (a'i ‘To all persons hnving recorded lens subsequent to the
nterests of tho trustee in tho trust deed as their iuterests appeur in the
order of their priority, (4) The surplus, it any, to the grantor of the trust
deed or to his successor in Interest entitled to sucl surplus.

10, Yor any resson permitted by law, the beneficiary wmny from tline to
time appolnt a successor or successors to any trustee named hereln, or to any
successor trusteo appointed hereunder. Upon such appointment and without con-
veyance to the successor trustee, the f<iler shall hy vested with all title, powers
and dutics conferred upon any truntes b uein named or appoluted hereunder, Each
such appointinent =nd substitution shall be made by written {nstrument exccuted
by the beneficlary, contululn{; reference to this trust deed and fts place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles In which the property Is situated, shall be conclusive proof of
proper appolntment of the successor trustee,

1L Trustee accepts this trust when this deed, duly exccuted and ncknow.
ledged is made a lnubllc record, ns valdud by law, The trustoe is not obligated
to notify any party liercto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneflciary or trustee shall be a
party unless auch uction or proceeding s hrought by the trustee,

12, ‘Thls deed applics to, inures to the henefit of, and binds all purtlec

hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of sale, elther asz & whole or in separate parcels, and In such order as ho may de. asslgns, The term “beneflclary” shall mean the holder and eowner, Including
termine, at public auction to the highest bidder for cash, in Iawful moncy of the Plcd"ce. of the note sccured herchy, whether or not named as a heaeficiary
Unlted States, payable at the time of sale. Trustece may postpono sale of all or lcrcTn. In construlng thls deed and whenevor the context so requires, the mas-
any portlon of sald property by public announcement at such time and ﬁlucc of  culine gender includes the feminine and/or neuter, aad the singular number {n.
nnﬁ- and from time to time thereafter may postpone the sale by public an-  cludes the plural,

IN WITNESS WHEREQF, sald grantor has hereunto set his hand and seal the day and year first above written.

(SEAL)

o S

STATE OF OREGON
Ceunty of Klamath
THIS 1S TO CERTIFY that on this.2LlSt Apl‘ll, 19 66 , belore me, the undersigned, a i“'lv"»'ti'4lt-’\‘ AT
}

Notary Public in and for said counly and state, personally appeared the within named. . . Drexell D. Ivie _and._.. ... .. g R : [ ‘ a4 p P !
Lila M. lvie, husband and wife ) |

to me personally known to be the identical individual 8. named in and who executed the foregoing instrument and acknowledged to mo that

58,

day of.

... executed, the same freely and voluniarily for the uses and purposes thorein expressed.

IN TESTIMQN;‘{"EWHEREOF, 1 have hereunto set my hand and affixed my notarkal seal the day and year last above written.

Notury Publ!c !cr"Oreqo // // //,’ //,
/s

My commission expires:

EPRY AN -

/L

STATE OF OREGON
County of Klamath s

. RITITTI A
TRUST DEED

I certily that the within instrupent
was received for record on the £5 .
day of _  April ., 19.66,
at 1907 gelock :A",.M./ and recorded
in book ... M=65__ . on page ..3582
Record of Mortgages of said County.

Drexell D, Ivie

Lila M, lvie

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen:)
LOAN ASSOCIATION

Boneficiary

Witness my hand and seal of County
affixed.

Dorothy Bogers

County Cletk
- - ) / . s

By \/‘”‘U'”‘/‘WC/D
eputy

5

The undersisned is the legal owner and holder of ail indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfled. You hereby ara directed, on payment to you of any sums owing o you under the terms of vald trust doed or
pursdant t2 statute, to cancel all evidences of Indebtedness secured by said trust deed {which ure delivered to you herewith together with sald
trus! deed; and 'o reconvey, without warranty, to the partles deslgnated by the terms of said trnst deed tho estate now hold by you under the
5(1Me,

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Fee $3.00

REQUEST FOR FULL RECONVEYANCE'

To be used only when obligatlons have been paid.

TO: Willam Ganong , Trustee

First Federal Savings and Loan Asscciation, Beneficiary

4 i r«m N.‘“r‘va.”“

BY. . o |




