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TRUST DEED

THIS TRUST DEED, made this..22__day of

April , 1906, between

Daxyl M. Proett and Mary Lou Proett, husband and wife

as grantor, Willlam Giemong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and

existing under the laws of the United Stales, as beneficidry;
‘ C WITNESSETH:

The gremtor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

»property in Klamath County, Oregon, described as:

Lot 6, Block 3, CASA MANANA, Klamath County, Oregon.

which said described real property does nat exceed three acres, together with all and singular the oppurtenances, tenements, heredliaments,
Tenis, issues, profits, waler rights and other rights, easements or privileges now or hersafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, venilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and buflt-n ranges, dishwashers emd other builtdn appliances now or hereafter installed in or used in connoction with the above
described premises, including all interest therein which the grantor has or may herscfier acquire, for the purpose of socuring porformance of

each agreement of the qrcmlor. herein contained and the puyment of the sum of Thirteen Thousand Qune Hundred &NO/I()O oo

613,100

This trust deed shall further securc the payment of such additionnl money,
it any, as may be loaned hereafter by the beneliclary to the grantor or others
having an interest In the above described property, as may be evidenced by n
note or notes, If the indcbtedness secured by this trust deed is evidenced by
more than one note, the beneficiary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the beneflclary may clect.

The grantor herchy covenants to and with the trustee and the henctielary
herein that the eald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,
exccutors and administrators shall warrant and defend hls sald title thercto
againsi the claims of all persons whomsoever,

The grantor covenants and ngrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sald premises within six months from the date
hercot or the dnte construction js hereafter cowmmienced; to repair and restore
promptly and In good workmanlike manner any bullding or jmprovement on
sald property which may be damnged or destroyed and pay, when due, ali
costs Incurred therefor; “to allow bhenefictary to ‘inspect sald property st all
timea during constructlon; to replace unf’ work or materials unsatistactory to
heneficiary within fifteen days after written notice from benefielary of such
fact; not to remove or destroy MK building or improvements now or hereafter
constructed on said premisea; to keep sll buildings and lmprovements now or
hareafter erected upoun sald property in good repalr and to commit or suffer
no waste of sald premiscs; to keep all hulldings, propcrtf and improvements
now or hereafter erected on sajd premlses continuously Insured ngalnst loss
by tire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the orlginal principal sum of the note or obligation
sreured by this trust deed, In a company or companies acceptable to the bene.
flelary, and to deliver the original policy of fnsurance In correct form and with
approved loss payable clause in favor of the beneficiary nttached and with
premlum paid, to the principal place of business of the beneficiary at least
fifteen daystprior to the eftective date of any such yollcy of insurance. If
sald policy ol Insurance s not so tendered, the beneliclary may In lts own
discretion obtain insurance for the beneflt of the beneficlary, which Insurance
Sllm“( IwI non-canceliabie by the grantor during the full term of the policy thus
obtnlned,

In order to 'provldc regularly for the prompt payment of sald taxes, assess.
ments or other charges and insurance peemlums, the grantor agrees to pay to
the hvm-nclur{. together with and In additlon to the monthly payments of
l)rluclnul and Interest payable under the terma of the note or obilgation secured
werehy, an amount equal to one-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect to sald property within eech succeed-
ing twelve months. nnd also onc-thirby-sixth (1/36th) of the Insurance premiums
pryable with respect to sald property within each succeeding three years while
this trust deed remains in effect, a9 estimated and directed by the henelicinry,
such sums to be credited to the Frlnclm\l of the loan until requited for the
several purposcs thereof and shall therenpon be charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall be held by
the beneflelary In trust as n reserve account, without interest, to pay sald
prembums, taxes, assessments or other charges when they 'shall becomoe due
and payable,

While the grantor is t y any and all taxes, nssessmentis and other
charges levied or nssessed 5 t anld pm%rty. or nny part thereof, before
the same begin to bear Interest and alen puy premlums on all Insurance
policles upon snid property, such payments are to be made through the bene.
ficiary, as aforesald, The grantor hereby puthorizes the beneficiary to pay
any and nll taxes, nssessments and other charges levied or lmposed agalnst
safd property In the amounts ns shown by the atatements thereof furnlshed
by the eolle t such taxes, assesaments or other charges, and to pay the
neurance prewiiums e the amounts shown on the statements submitted hy
the fpsuranee earriers or fhelr representatives, and to charge sald sums to the
prinelpal of the foan ar to wittuiraw the suns which may be required from
the reseeve acconnt, il any, estublished for that purpose. “The grantor agrees
in no event to hold the beneficiary responsible for fallure to have any insur-
ance written or for any loss or damage growing out of n defect In any fn-
suranee policy, and the beneficlary hereby 1s authorized, In the event of any
loss, to compromise and scttle with any insurance company nud to nrplv any
such Inrurance reeceipts upon the onligations mccured by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or othier nequisition of the property by the beneficlary after

.) Dollars, with interest thereon according to the terms of a promissory nole of even dcl% 319:7»1“}1, payable to the
beneficiory or order and made by the grantor, pyincipal and interest being payable in monthly installments of $.09+72
une ) 19 8

. commencing

detault, any balance remalnlng in the reserve account shall be credited to the
indebtedness, If the reserve account for taxes, assessments, insurance premiums
and other charges is not sufficlent at any time for the payment of such chargea
as they become due, the grantor shall pay the defieit to the benelictury upon
demand, and If not paid within ten days nafter such demand, the beneficlary
mrvr at its option add the amount of such deficlt to the principal of the
obligntion sceured hereby.

Should the grantor fail to keep nur ol the foregoing covenants, then the
beneflciary may at its option carry out the same, and all its expenditures there.
for shall draw Interest at the rate speeified in the note, shall be repayable hy
the grantor on demand and shall be secured h{ the lien of this trust deed, In
this conncction, the beneficlary shall have the right {u its discretion to complete
any lmprovements made on sald premises and -also to make such repalrs to satd
property as In its sole discretion It may deem necessary or advisable,

Tho grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditfons and restrictions affecting said property; to Fny all costs,
fees and expenses of this trust, Inctuding the ecost of title search, ns well as
the other costs and expenses of the trustee Incurred Jn conncetion with or
in enforclug this obligation, and trustee’s and attorney's fees nctually Incurred;
to appear in and defend any action or Yrocumlluu purporting to affect the asecur.
ity hereof or the rights or ‘powers of the heneficiary or trustee; and to pay wli
costs and expenses, including cost of evidence of title and attorney's fees In a
reasonable sum to he fixed by the court, In any such action or proceeding in
which the beneficlury or trusteo may appear umf in any sult brought by bhene-
rllciulry to forecloso this deed, and all sald sums shall be secured by this trust
tleerl,

The beneficlary will furnish to the grantor on wrltten request therefor an
annunl statement of account but shall not be oblgated or required to furnish
any further statements of account.

It is mutually ngreed that:

1. In the event that any portion or all of said property shall he taken
under the right of eminent comaln or condemmnation, the beneficiary shall have
the right to commence, prosceute In its own name, appear in or defend any ac-
biuii v sroceedings, or to make any compromise or settlement in connectlon with
such mﬁ'lng and, it it so elects, to require that all or any portlen of the money's
payable as compensation for auch taking, which are In exeess of the amount re.

uired to pay all reasonable costs, expenses and attorney’a fees necessarity paid

or jncurred by the Trnn!ur m such proceedings, shall he pald to the beneticiary
aud applled hy it flrst upon any reasonable costs and expenses and attorney’s
fees necessarily pafd or fncurred by the beneficlary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor ngrees,
at jts own expense, to take such actlons and exccute such Justruments as shall
be m.-cbcsszuy in obtalming such compensatlon, promptly upon the benetleiary’s
request,

2. At any tlme and from thie to time upon written reguest of the hene-
ficinry, payment of its fees and presentation of this deed and the note for en-
dorserent "(in ense of full reconveynnce, for cancellation), without affecting the
Hablllity of any person for the payment of the indebtedness, the Lrusteo may {n)
consent to the making of any map or rlnb of said property; (b) Joln {n granting
any easement or creating and restriction thercon, (¢) jolo in un{ subordiantion
or other agreement alfeeting this decd or the llen or_charge hereof; (d) reconvey,
without warranty, all or auy part of the property, The grantee In any reconvey-
ance may bo described as the “person or persons legally entitled thereto™ and
the reelfals therefn ot any matiers or facts shall be conclusive proof of the
truthtulness thereof, Trusice's fees fur ar, of the services In thrn parngraph
shall Lo $5.00.

3. As additlonal sccurlty, grantor hereby assigns to beneflelary during the
continunnce of these trusts all rents, lasuee, roynlties and protits of the pro-
perty affected h¥ this deed and of any personni property loeated theeeon. Until
grantor shall default In the payment of any indebtedness secured hereby or in
the performance of sny agreement herennder, grantor shabl have the righi to eol-
leet nil such rents, lssnes, royalties and profits earned prior to default as they
heeome date nnd payable, Gpan any default by the grantor hereunder, tha hene.
tlelary may at any time without notice, elther in prrson, by agent or by a re.
celver to he appoined by n conrt, and without regard to the adequacy “of any
secttrity for the fndebtedness hereby geeurml, enter upon and tike possession of
nald property, or any part thereof, In 1ts own name sue for or otheewise colleet
the renta, fxsues and profits, including those past due and uapald, and apply
the same, less costs and expenses of operation and collectinn, tneluding reason.
:\hlr;'utt‘omr I‘!i tees, upur; nny'lmlr»htmhmu sectirest hereby, and in auch order
as the benaflelary may determine,
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4. The enterlng upon and taking possession of sald property, the collsction
of such rents, Issucs and profits or the proceeds of fire and other fmsurance pol-
icles or compensation or awards for any taking or damnage of the property, and
the applicstion or release thercof, ns aforcsald, shall Lot cure or walve any do-

fault or notice of default hereutider or fuvalidate any act done pursusnt to
such notfce. ¢ :

5. The grantor shali notily beneficlary In wrlting of any ‘sale or con-
truct for sale of the above described Froperty and furnish beneficlary on a
form ‘supplied It with®such personal Informatfon concernlng the purchaser ns
would ordlnarlly be roquired of a now loan applicant and shall pay beaeflclary
a $5.00 service charge.

6. Time {s of the essence of this instrument snd upon default by the
grantor in Smymcm, of any indebtedness secured horoh{ or in performence of any
agreement hereunder, the beneflciary may declare all sums secured hereby im-.
mcediately due and fmyublc by delivery to the trustee of written notlce of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of said notlce of default and election to sell,
the beneficinry shall deposit with the trustee this trust deed and all promissory
notes and documents ovldencing expendltures secured hereby, whereupon the
trustees shali fix the time and place of sale and glve notlce thereof as then
required by law,

7. ‘After default and any thae prior to five days before the date set
by the Trustee for the ‘Frustec's sale, the grantor or other person so
privileged may pay the entire amount then duv under this trust deed and
tho obligations sccured thereby (including costs and expenses actually ineurred
in enforcing the terms of the obligatlon and trustee's and attorney's fees
nod exceeding $50,00 each) other than such portion of the principal as would
not then be due hind no default occurred and thereby cure the default,

8, After the lapse of such tlme as may then be required by law followlng
the recordatfon of said notlce of default and giving of said notice of sale, the
trustee shall sell sald property at the time and placoe fixed by hln In sald wotlce
of sale, either as a whole or In separnto parcels, and in_such order as he may de.
tormine, at public auction %o the highest bidder for cash, in lawful money of the
United States, payable at the tlme of sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such time and ?lncu of
aale and from time to time thereafter may postpone the sale by public ane

nouncemont at the tlme flxed 25 the precedlng postponement., The trustee shall
dellvor to the purchaser his deed In form a8 required by law, conveying the pro-
pirty g0 sold, but without any covenant or warranty, express or implied. The
recltals In the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, oxcluding the trustee but Including the grantor
and the -beneflciary, miay purchase at the sale,

9. When the Trustee sclls pursuant to the powers provided hereln, the
trustes shall u!)plv the proceeds of thoe trustee's sale us followa: (1) To
the expenses of the sale including the compensatlon of the trustee, 2pd s
rensonuble charge by the attorney, (2) To the obligation sccured by the
trust deed. (8) To all persons  having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr Intcrests appear in the
order of their priority, (4) The surplug, If any, to the grantor of the trust
deed or to his' successor In Interest entitled to such surplus. .

10, For any reason permltted by law, the beneficlary may from tlme to
timé appoint & successor or successors to any trustce named herein, or to any
successor truatec appoinied hereunder. Upon such appointment and without con-
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and dutics conferred upon any trustes herein named or appolnted hereunder. Each
such appointiient nud substltution shall be made by written fnstrument executed
by the benceflciary, containlng refercnce to this trust deed and its place of
record, which, when recorded [n the offlce of tho county clerk or recorder of the
county or countles in which the property is situnted, shall be conclusive proof of
proper appolntment of the successor trustec.

1. Trustee nccepts this trust when thls deed, duly executed and scknow-
ledged 18 made a public record, ns rrovhlcd by law, The trusice is not obligated
to notlfy any party hereto of pending sale under any other deed of trust or of
any actlon or procectding {n which the grantor, bcn:deiar{ or trustee shall be a
party unless such action or proceeding s brought by the trustee,

12, This deed applles to, inures to the benefit of, and binds all partles
hereto, thelr heirs, legatees devisees, admninlstrators, 2 8 and
assigns, The term “Lencficlary” shall mean the holder nnd owner, including
pledgoe, of the note sceurcd hercby, whether or not named as n beneflclary
1ereln. In construing thls deed and whenever the context so requires, the mas.
culine gender Includes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath 88

,J’;z/u//éﬁ%’?c?wﬂ/ 2 EAD

,(7?&4%@ /ﬁ&ﬂt (SEAL)

April

THIS IS TO CERTIFY that on this....22 day of

.., 19, 66 , belcre me, the undersigned, a

Notary Public in and for sald county and state, personally appeared the within named. ... .Dal‘.ylv.M‘.iProett_vand e

Mary Lou Proett, husband and wife

to me personally known to be the identical individuolS.. named in and who executed the fcregeing instrument and acknowledged to me that

..t0€Y oxocuted the same freely and voluntarily for the uses and purposes therein expressed.

N TESTIMONY' WHEREOF, 1 have hereunto set my hand and affixed my notarial seal the day ond year last above writlen.

1SEAL)

Al

—an
olary Public for Cregol

My commission expires: // ‘/f'éd

N
(RN

Loan Nb:

TRUST DEED

Daryl M. Proett

STATE OF OREGON s
County of Klamath ’

I certity that the within instrument
was receivegfor record on the 257
day of . | A lgé.é‘

(DON'T USE THiS at 44! /Zo'dock /&M., and recorded

Mary Lou Proett R eeamnDiNG in book .../ - & 6. on pageBbER

Grantor LADEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & UsED.)

LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

alfixed:

Wilness my hand and secg County

o
Ceinty Clerk
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: William Ganong. . Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secuted by sald trust deed
have teen fully paid and satisfied. You hereby are directed, on payment to you of anr sums owing to you under the terms of said trust deed or
pursuant 1o slatute, to cancel all evidences of indebledness secured by said ltust deed {which are delivered to you herewith togethar with sald
trus! deed. and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

s0me.

First Federal Savings and Loar Association, Beneficiary




