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TRUST DEED

THIS TRUST DEED, made this...22.._day of ‘ April 19.. 88, petween
John W, Watters IIl and-Juanita S, Watters, husbhand and wife o

.;’ as grantor, Williom Ganong, , as trustes, and
~" FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

‘,}u. existing under the laws of the United States, as beneficiary;

WITNESSETH:

TrrT
L

. «'Z..L.lu * N

bkt Y B DY

!

e
3

The gremtor irrevocably gromts, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

A tract of land situated in the B} NE 1/4 Section 2, Township 39 South, Range

9 E. W. M., described as follows:

Beginning at an iron pin vun the West boundary of Madison Street, said point

being South 89 deg. 12" West 30 feet and South 0 deg. 28' East 915 feet from
a iron pin marking Northeast corner of said Section 2; thence South 0 deg.28'
East alcag West boundary of Madison Street 80 feet; thence South 88 deg. 56
West 120 feet; thence N. 0 deg. 28" West 80 feet; thence East to the point of

beginuing.

which said .described real properly does not exceed three acres, together with all und singular the appurtenances, lenoments, hereditamonts,
rents, issues, profits, water rights and other rights, easements or privileges now or hersalter belonging to, derived from or in anywise apper-
taining to the above doscribed promises, and «ll plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtdn appliances now or hereafter installed in or used In connection with the above
described premises, including all inlerest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grcin@or herein contained and the payment of the sum aiwelve Thousand Six Hundred &NO/IOO"'-N

($12J6Q0100) Dollars, with Interest thereon according to the terms of a promissory noto of even date g erqzﬁlh. payable to the

beneficiary or orm{;ndlﬁuda by the grantor, ggncipcl and interest being payable in menthly Installinents of $.
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This trust deed shall turther securc the payment of such additlonal money,
if any, as may be loaned heceafter by the benefielary to the grantor or others
having an Interest In the above described proport{, ns nmg be evidenced by a
note or notes. It the indebtedness secured by this trust deed is evidenced by
more than one note, the beneflclary may credit payments rcceived by it upon
any of said notes or part of any payment on one note and part on another,
as the bencficlary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the said premises and property conveyed by this trust deed are
frec and clear of all cncumbrances and that the “grantor wi!! and his helrs,
sxecutors and administrators shall .warrant and defend his safd title thereto
agnainst the claims of all persons whomsoever.

The grantor covenants and agrees to poay aald note according to the terms
therco! and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on sol remises within six months from the date
hereot or the date construction s hereafter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or jmprovement on
sald property which may be damnaged or destroyed and pay, when due, all
costs Jncurred therefor; to allow beneflciary to inspect sald property at all
timea dering construction; to replace nn{ work or materials unsatistuctory to
beneticiary within fifteen days atter written notice from beneliclary of such
fact; not to remove or destroy nnK l)ulldmi or improvements now or hereafter
construeted on sald premises; to keep all buildings and improvements now or
hereafter erected upon said property In good repair and to commit or suffer
no waste of sald premises; {’o cep all buildings, pmpcrti/ and Improvements
now or herenfter erected on sald premlses continuously Insured againat loss
by fire or such other hazards as the heneliclary may from time to time re- :re,
in a sum not less than the original principal swn of the noto or obligatlon
gecured by this trust deed, In a or fes accep to the bene-
ficlary, and to deilver the original poltey of {nsurance in correct form and with
approved loss payable clause in favor of the beneflclary attached and with
premfum pald, to the rlncl;ml place of business of the beneflelary at least
ifteen days prior to the effective date of any such polley of insurance, It
anid policy of Insurance (s not so tendered, the beneflclary may In its own
discretion “obtain insurance for the benefit of tho beneflciary, which Insurance
shal lml non-canceliable by the grantor during the full term of the policy thus
abtained,

In order to provide regularly for the prompt payment of sald taxes, assess-
ments or other charges and insurance premiums, the grantor ufrecs to pay to
the beneticiary, together with and in addition to the monthly payments eof
[)rinclpnl and Interest payable under the terms of the note or ohilgation secured
iereby, an nmount equal to one-twelfth (1/12th) of the taxes, asscssments arnd
other chnrges due nn(ldpl\ynhle wlith respect to saki property within each succeed-
ing twelve months, and also ome-thirty-sixth (1/36th) ot the insurance premiums
payable with respeet to said property within each succeeding three years while
this trust deed remalns in effect, as estimated and divected by the beneflclary,
such sums to be credited to the {:rlncln:\l of the loan untll required for the
aeveral purposes thercof and shall thereupon be charged to the principal of the
loan; or, at the option of the beneticlary, the sums so pald shail be held by
the heneficiary in trust ss a reserve account, without interest, to pay sald
pr , taxes, a ments or other charges when they shufl bscome due
and payable,

While the grantor i3 to pay any and ril taxes, nsscssments and other
charges levied or assessed agalnst sald property, or any part thereof, before
the same begin to benr interest and also pay premiums on alt insurance
policles upon sald property, such paymenta are tn he made through the bene.
fictary, ns aferesald, ‘The geantor hercby authorizes the beneficlary to pay
nniy and all taxes, nsscssments and other charges levied or imposed against
safd property in the amounts as shown by the statements thereof furnlshed
by the collestor of such taxes, assessments or other charges, end to pay the
f<nrance premiume In the amounts shown on the statementa submitted by
the insurance earriers or thelr representatives, and to charge sald sumns to the
principal of the loan or to withdraw the sums which may be required from
the reserve aceount, 1f eny, established for that purpose, The grantor agrecs
in no event to hold the heneficiary responsible for fallure to have uny instr.
nnee written or for any loss or damage growing out of n defeet in any fa-
suranee poliey, ami the ln‘nof[clar{ herehy Is nuthorized, In the event of uny
los4, to compromise and s~ttle with any Insurance company and to apply any
such insurance receipts upon the uiilgations secured by this trust aved, Ir
computing the amount of the Indebtedness for payment and satisfactlon in
tull or upen sale or other nequisition of the property by the beneficlary after

commencing

default, any balance remaining in the reserve sccount shall be credited to the
fndebtedness, If the reserve account for taxcs, nssessments, insurance premiums
and other charges {8 not sufflcient at any time for the payment of such charges
as they hecome due, the grantor shall pay the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneflciary
mn?' at its option add the nmount of such deflcit to the principal of the
obiigation securcd hereby,

Shoutd the grantor fail to kecp nn?' of the foregoing covenants, then the
beneficlary may at Its option carry out the same, and all {ts expenditures there-
for shall draw interest at the rate speclfied in the note, shall be repayable by
the grantor on demand and shall be securcd by the len of this trust deed. In
this connection, the beneficiary shail have the right in its discretion to complete
any lmprovements made on sald premises and also to make such repairs to sald
property as in its sole discrction It may deem necessary or advisable,

The grantor further ngrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions alfecting said property; to pay all costs,
fees and cxpenscs of this trust, including the cost of title searchi, as well as
tho other costs and cxpenses of the trustee ineurred in connection with or
in enforeing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hercol or the rights or powers of the beneficinry or trustee; and to pay all
costs nnd expenses, including cost of evidence of title und attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficlary or trustee may appear and in any sult brought by hene.
t‘lcir;ry to foreclose this deed, and all sald sums shall be securcd by this trust
decd.

The benefictary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of accouat,

1t 1s mutually agreed that:

t, In the event that any portlon or all of snid property shall be taken
under the right of fnent demaln or cond tion, the hene lclnr¥ shal! have
the right to commence, prosecute In Ita own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or settlement in connection with
such taking and, it it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are [n excess of the amount re.
quired to [lmy all reasonabie costs, expenses and attorney’s fees nccessarily pald
or lncurred by tho lfl'l\llll)l‘ in suels proceedings, shall be pald to the beneliciary
and appled by it first upon any rensonable costs and cxpenses and attorney’s
fees necessarily pald or fncurred by the beneflclary in such proceedings, and the
balance applied upon the indebteduess eccured hereby; and the grantor agrees,
ut its own expense, to take such actlons and exectte such instruments as shail
he ncctc:sury in obtaining such compensation, promptly upon the beneficinry's
request.

. At any time and from time to timo upon written request of the hene-
ticinry, payment of fts fees amd presentation 01 this deed and the note for en.
dorsement (in case of full reconveyance, for cancellation), withont affecting the
liability of any porson for the payment of the indebteduess, the trustee may (a)
consent to the mnking of any map or Flm. of aaid property; (b) join in granting
any easement or greating and restrictton thereon, {(¢) join fn any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantse in any reconvey-
anco mny be described as the “person or persons legally entitled thereto” and
the recltals therein of any matters or factz shall be conclusive proof of the
t{ut':ﬂ'ulngnsootlmrwh Trustee's fees for any of the services in thls paragraph
shail he $5.00,

3. As additional sceurity, grantor herely assigns to Leneficlary during the
continuance of these trusts all rents, fssues, royaltles and profits of the pro.
perty affected by thls deed and of any personai property located thercon, Until
grantor ahall default in the payment of any Indebtedness sccurced hereby or in
{the perforninnce of any agrerment herennder, grantor shall have the righd to col-
lect nll stich rents, fssies, royalties and profits earned prior to default as they
hecome due andl payable, Upan any default by the grantor hereunder, the bene-
tlefary may at any time without notice, elther In person, by awent or by a re.
celver to he appeleted by a court, and without regard to the adequacy of any
geestrlty for the indebtedness herehy seeured, enter upon aml take possession of
aald property, or any part (hereol, In its8 own name sue for or otherwlse ecollect
the rents, issues and profits, Including those past due nnd unpaid, and apply
the same, less costs and expenses oi operation and colfeetton, Including reason.
able mmrnvﬂ'n fees, upon any mdebtedness aecured herchy, and in such order

as the beneficiary may determnine, /
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4. Tho enterlng upon and taking possession of sald property, the collection
of such rents, {asucs and profits or the proceeds of flro and other Insurance pol-
icles or oomPonuMlon or awards for auny taking or damage of the property, and
tho application or release thercof, as aforosaid, shall not cure or waive any de-
fuu}lt, orunotloo of default hereunder or Invalldate any act done pursuant to
auch notlce.

6. The grantor shall notify beneficlary in writlng of any sele or con-
tract for sale of the above described property and furnish heneflclary on a
form supplicd it with such personal Information caom:crnlnsgl the purchaser as
would ordinarlly be required of a new loan applleant and shall pay beneflclary
a $5.00 servico charge,

6. Time 15 of the cssence of this fnstrument and upon default by the
grantor in payment of any Indebtedness secured herebr or §n performancte of any
agreement, hereunder, the beneficlary may declare all sums secercd hereby Im-
mediately due and rnyuhle by dellvery to the trusteo of written notlce of default
and electlon to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the benefleiary shall deposit with the trustee this trust deed and all promlissory
notes and d 1dencl ditures secured herchy, whereupon the
trustees shall flx the tlmo and place of sale and give notlce thereof as then
required by law,

7. After default and any time prior to five days before the date set
bv the Trustee for the Tristee’s snle, the grantor or other person so
privileged mny puy the entire amount then due under thls trust deed and
the obllgations securad thcrch?' (including coste and expenses actually Incurred
in cnforclng the terms of the obligation and trustee's and attorney’s fees
not exceeding $50.00 each) cther than such portiun of the princlpnl as would
not then he due had no’ default occurred and thereby cure the default,

8, After the lapse of such time as may then be required by law foilowing
the recordation of sald notice of default and glving of eald notice of eale, the
trustee shall scll sald property at the time and place fixed by him in said notico
of sale, efther as a wholo or In ne{:urnts parcels, and In such order as he may de.
termine, at publle auction to the highest bidder for cash, In lawful money of the
United Btates, payable at the time of sale, Trustce mng postpone sale of all or
auy portion of sn{d property by publle announcement af such time and place of
sale and from tlme to time thereafter may postpone the sale by public an.

nouncement at the time fixed by the precoding poa'd)onemunt. The trustee ahall
deliver to the purchaser his deed In form a8 require by law, conveylng the qro-
perty so sold, but without any covenant or wnrrnntg, exproas or Jmplied. The
recltnls in the deed of any nintters or facts shall be conclusive proof of the
truthfulncss thereof, Any person, oxcluding the trustee but including the grantor
and the rbem:ﬂclmr,y. mny purchase at the sale,

o

o

9. When the Trustee-sells pursuant to the powers provided hereln, the
trustee shal .'\{lpl the proceeds of the trustec’s sale as follows: (1) To
the cxpenses of “the sale Including the compensation of the trustes, und a
reasonuble charge by the attorney. (2) To the obligatlon secured by the
trust deed. (a'i To all persons having recorded lens subsequent to the
iuterests of the trustee dn the trust deed as thelr Interests appear in the
order of thelr priority. (4) The surplus, It any, to the grantor of the trust
deed or to hls successor In interest entltled to such surplus, '

10. Yor any reason permitted by law, the beneticiary may trom time to
thne appolnt a successor or successors to any trustee namcd herein, or to - any .
successor trusteo appointed hereunder, Upon such appolutment and without con-
veyance to the successor trustee, the Intter shall be vested with all title, pawers
and dutles conferred upon any trustee herein named or n{npolntcd llcrcunJor. Each
such appolntment, and substifution shall be made by written Instrument executed
by the beneficiary, contnining reference to thls irust decd and [ta place of
record, which, when recorded fn the offico of the county clerk or recorder of the
county or countles In which the propcn{ is situated, ghall be conclusive proof of
proper appointment of the successor trustee,

1. Trustee accepts this trust when this deed, duly exccuted and acknow-
ledged is made » publle record, as rmvldcd by law. The trustec 1a not obilgated
to notify any party hereto of pending sale under any other deed of trust or of
any actlon of proceeding in which the grantor, heneflelary or trustee shall be a
party unless such action or proceeding is brought by the trustee.

12. This deed applles to, fnurcs to the benefit of, and binds all partles
hereto, thelr helrs, legat svisees, ad ators, a,

asslgns, The tern “beneficiary’* shall mean the holder and owner, fncluding
rled'ec, of the note sccurcd ‘hereby, whether or not named as a beneticlary
hereln. In construing this deed and whenever ths context so requires, the mas-
cullne gender Inciudes the feminine and/or neuter, and the singuinr number in.
cludes the plural.

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath
THIS IS TO CERTIFY that on this..22. ... day of

88,

April

Notary Public in and for sald county and state, personally appeared tho within named
Juanita S, Watters, husband and wife

to me personally known to be the Identical individualS... named in and who executed the foregoing Instrument and acknowledged to me that

..,..!:hgy..,.execuled the same freely and volunturlly for the uses and purposes therein expressed.
e N

IN TE”S_'TIMO‘I‘\I'?'.WHEBEOF,‘I have hereunlo set my hand and affixed my notarial seal the day and year last ubove written.

Do

-

My commission expir 4 // =/ 6

TRUST DEED

john W. Watters, 111

STATE OF OREGON
County of Klamath 88

I certify that the within instrument
was recetved for record on the &%

g{a/tg . 19.6¢€,
(DON'T usE THIS at 7 /¥ o@ock 7 M., and recorded

Juanita 5. Watters o et in book ... &/~ 4.6 _on pagesHh b,

Grantor LABEL

IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usEe.)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.) P

g ounty Clerk
. By % LW

v
H

Lee 320,/
[Z4

REQUEST FOR FULL RECONVEYANCE

To be used only when obllgations have been pald.

TO: William Ganong , Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums sscured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing lo you under the tarms of =ald trust doed or
pursuant lo slatule, to cancel all evidences of Indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed! and to reconvey, without warranty, to the partles deslgnated by the terms of sald trust deed tho estate now held by you under the

same,

g 9/ First Federal Savings and Loan Association, Beneficiary

by




