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TRUST DEED

THIS TRUST DEED, made this.18....day of

April 19..._686, between

Frank. E..Parsons.and. Betty L. Parsons, husband and wife

as grantor, Willlam Genong, , as trustes, and

) FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and

existing under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor frrevocably grants, baaains, sells amd conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 10, VALLEY VIEW, Klamath County, Oregon

which sald described real properly does not exceed three acres, together with all and sinqular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privilages now or hereafter bolonging to, derlved from or in anywise apper-
talning to the above described premises, and all plumbing, lghiing, heating, ventilaling, air-condittoning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other builtin appliances now or hereatter Inslalled in or used In conneciion with the above
described premises, including all interost theroin which the grantor has or may hereafter acquire, for the purpuss of securing performance of

each agreement of the granior herein contained and iho payment of the sum of NineteenThousandThreeHundredFiftyENo /100~

) Dollars, with interest thereon according to the torms of a promissory note of even dalo herewith, payable {o the

This trust deed shall further secure the payment of such additional monoy,
it any, as may be loaned hereafier by the benetielary to tho grantor or others
having an Interest in the above described (Propcrt , a8 mey be evidenced by n
note or notes. If the indebtedness sccured by thls trust deed Is ovidenced by
more than one note, tho beneflclary may credit payments received by 1t upon
any of sald notes or part of any payment on onc note and part on another,
as the beneficlary may elect.

The grantor hercby covenants to and with the trustee and the beneficiary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
exccutors and ndministrators shall warrant and defend his said title thereto
against the clalms of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terins
thereof and, when due, ali Saxes, nssesaments and other charges levied agninst
sald property; to keep said property free from all encumbrances having pre-
cedenéo over this trust deed; to complete all buildings in course of constructlon
or hereafter constructed onm sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or lmprovement on
said property which may be damaged or destroyed and pay, .when due, all
costs Incurred therefor; to allow beneticlary to fnspect saia property ab all
times during construction; to replace nn{ work or materials unsatisfuctory to
bencficiary within fiftcen days after written notice from beneficlary of such
fact; not tn remove or destroy MK building or improvements now or hereafter
constructed on suld premises; to keep all buildings and jmprovements now or
hereafter erected upon safd property In good repuir und to comnit or suffer
no waste of said premises; to keep all bulldings, properti' and improvements
now or hereafter erceted on sald premises continuously lnsured against loss
Dby fire or such other hazards as the beneliclary may from time to time require,
i a sum not less than the original princlpnl sum of the noto or ohligation
gecurcd by this trust deed, In n company or companles acceptabla to the bene-
ficiary, nnd to dellver the original policy of Insurance in correct form and with
approved loss payable clnuse in favor of the beneticiary attached and with
premium pald, to the rrlncl al place of business of the beneficlary at least
titteen days prior to the effective date of any such policy ot Insurance. It
said policy of insurance is not so tendered, the bene Iclary may in its own
discretion obtaln Insurance for the benefit of the beneficlary, which Insurance
B]‘II'IHI Ivel non-cancellable by the grantor during the fuil term of the policy thus
ohtained.

In order to 'provlde regularly for the prompt payment of sald taxos, aagsess.
ments oF other charges and insurance premiums, the grantor ngrees to pay to
the lmnvrlclnrr, together with and in addition to the month{ payments of
nrincipnl and intercst payable under the terms of the note or obligatlon secured
terehy, nn amount equal to one-twelfth (1/12th) of the taxes, nsaessinents and
other charges due and [nlyuhln with respect te sild property withla each succeed-
Ing twelve months, and also one-thirty-sixth (1/86th) of the insurance premiums
payable with respect to snld property within each succeeding three yeirs while
thin trust deed remains in effect, as estimated and dirceted by the heneficlary,
such sums to be credited to the principal of the loan until required for the
severdl purpeses thereof and shatl therctpon bu chargsd to the rincipal of the
loar; or, at the option of the beneficiary, the sums so pald shall be held by
the heneflcfary In trust ns n reserve account, without Interest, to pay said
pn-|m1urns, taxes, nssessments or other chorges when they stnll become due
and pnyable,

While the grantor 15 to pay any and all taxes, nsseraments and other
charges levied or assessed agalnst sald property, or any part thereof, before
the same hegin to hear Interest nnd also to pay premiums on all Insurance
policles upon said property, such payments are to be wmnde through the bene-
ficiary, ns nforesald, The grantor herehy authorizes the beneliciary to pay
any and all taxes, assesaments and other charges levied or imposed against
anjd property In the amounts s shovn by the statements thereot furnished
by the collector of such taxes, nssessments or other charges, and to pay the
insneanes premisms i the smounts shown on the statements submitted by
the Insuranee creriers or their sepresentatives, nnd to charge said sums to the
principal of the loun or to withdraw the sums which may be required from
the regerve gecount, Hogay, estublished for that purpose The grantor agrees
in po event to hold the lwn(-llulurf' respongible for fullure to have nny insur-
ance written or for any loss or damnge growing out of n defect In any in-
surance pollcy, amd the beneliclary hereby Is authovdzed, In the event of any
loss, tn comprowise and settle with any insurance company ard to z\rpl any
such Insurance receipts upon the obligntions acenred by this trust deed. In
computing the amount of the fndchiidness tor payment and satisfaction In
full or upon sale or other acquisition of the property by the beneficiary after
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default, any balance remalning in the reserve account shall be credited to the
Indebtedness. 1f the reserve account for taxes, nssessments, insurunce premiums
and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and i nol pald within ten days after such demand, the beneflelary
umr at its eption add the amount of such deflelt to the principal of the
obligation sccured hicreby.

Should the grantor fall to keep uuey of the forevoing covenants, then the
benetieiary may ab its option carry out the same, and all its expenditures there-
tor shall draw interest at the rate specified in the note, shall be repayable by
tho grantor on demand and shall be sccured by the Hen of this trust deed. In
thls connection, the beneficiary shall have the right in its discretion to complete
any Improvements made on sald premises and also to make such repairs to snld
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to conaply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to {)ny all costs,
fees nnd expenses of this trust, including tho cost of titlc search, ns well as
the other costs and cxpenses of the trustee incurred In connection with or
in enforcing this obligntion, and trustec’s nnd attorney’s fees actually Incurred;
to appear {n and defend any action or proceeding purporting to altect the secur-
ity hercof or the rights or powers of the beneficlary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in o
rensonable sum to be fixed by the court, In any such actlon ov proceeding In
which the beneliclary or trustee may appear and In any suit brought by hene.
fllclnlry to foreclose thls deed, nnd all sald sums shall De secured by this trust
deed,

The heneticiaty wil furnish to the grantor on written request therefor an
annunl statement ol account but shall not be obligated or required to furnish
any further statements of account.

It i3 mutunlly agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemuation, the bene: (clnr{ shall have
the rlght to commence, prosecute In its own name, appear in or delend any ac.
tion or proccedings, or to make any compromise or settlement in connection with
such tuking and, if 1t so eleets, Lo requira that all or any portlon of tha money's
payablo ns compensation for such taking, which are in cxcess of the amount re.
quired to pay all rensonnble costs, exponses and attorney's fees necessarily pald
or Ineurred hy the grantor in such proceedings, shail be pald to the beneficiary
and applicd by b f{rst upon any reasounble costs and expenses and atiorney’s
fees necessarily pald or incurred by the beneflclary in such proceedings, and the
balance applled upon the indebtednesa secured herehy; and the grantor agraes,
at ibw tn wl exoenta aneh inatenments ns shali
atlon, prompily upon the bencficiary’s
request,

At any time and from time to time upon written request of the hene.
ficlary, payment of its fees amd presentation of this deed and the note for en.
dorsement (in case of full reconveynnce, for cancellntion), without nffecting the
liabllity of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plad of sukd property; (b) join in granting
any eusement or creating and restriction thercon, (¢) joln fn an subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee fn any reconvey.
ance may be described as the “person or persons legnily entitled thereto” an
the recitals thereln of any matters or facts shall be conclusive proot of the
truthfulness thereof, Trusfee's fees for any of the scrvices In this paragraph
shall be $5.00.

3. As additlonal securlty, grantor hereby assigns to beneflciary during the
contlnuance of these trusts all rents, fssues, roynlties and profits of the pro.
perty affected b{ this deed and of any personal property located tiereon, antll
grantor shall default In the payment of any Indebtedness secared hereby or In
fhe performance of any agreesent herenmler, grantor shall have the richt to eol-
teet all such rents, fssues, royalties and profits earned prior to detanit as they
heemne due and payable. Upon any uit hy the grantor hereunder, the hene.
fickary mny at any time without not efther n person, by agent or hy n re.
eelvar to he appointed by a eonrt, and without regard to the adequacy of any
soeurity for the ndebtedness hereby svettred, enter upon and take posseesion of
anid property, or any part thereof,"In its own name sue tor or otherwlse collect
the rents, Issues amd profits, including thoze past due and »apabd, and apply
the same, less cosls and expenses of operation and collection, Including reason.
able nttorney’a fees, upan any ladebtedness secoreld hiershy, and in sach order
aa the benelielary may determine,




4, The enterlug upon and taking poseession of sald property, the collestion
of such rents, issues and profits or the proceeds of flre and other Insurance pol-
Icies or oomPemut:on or awards for any taking. or damage of the property, and
tho application or relsase thereof, s aforesald, shall not cure or walvo any de-
rw’c orunotlcc of default hereunder or tuvalldate any act done pursuant to
[ notice.

5. The grantor shall notify beneticlary in writlng of any sale or cop-
tract for sale of the above described property and furnlsh beneficlary on a
form uupd)lled it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay bencllclary
a $5.00 sorvice charge,

6. Time is of the essence of this Instrument and upon default by the
grontor in payment of any Indebtcdness securcd horeby or In performance of any
agrecment herounder, the benefielury may declare all sums sccured hereby fm-
mcdlntcl{ due and payable by delivery to the trustee of written notice of default
and election to scli the trust property, which notice trustee shall causs o be
duly filed for record. Upon delivery of said notice of defuult and election to sell,
the beneflclary shall deposlt with the trustee this trust deed and all promissory
notes and ts ev ] ditures securcd hercby, whercupon the
trustees shall fix the time and place of sale and give notico thercof as then
required by law,

7. After default and any thne prior to five days before the dato set
by the Trustee for the Trustec’s sale, the grantor or other porson so
rivileged may pay the entire amount then due under this trust deed and
he obligations secured thercby (including costs and expenscs actuaily incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 cach) other than such portion of the principal as would
not then be due had no default oceurred and thereby ewre the default.

8. After tho lapse of such time a8 may then be required by law followlng
the recordation of sald notice of default and giving of sald notice of sals, the
trustec shall sell said property at the time and place fixed by himn in sald notice
of sale, elther as a wholo or in separate parcols, and In such order as he may de.
tormine, at public auction to the highest bidder for cash, in lnwful money of the
United States, payable at the timo of sale. Trustee mz\g postpone sale of all or
ar?r portlon of sald property by publlc announcement ab =uch time and plnce of
sale and from time to time thereafter may postpone the sale Ly public an-
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nouncement at the time flxed l&{ the precoding postponement. The trustce shall
dellver to the purchaser his deed in form s required by law, conveylng the pro-
perty so sold, but without any cevenant or warranty, oxpross or impled.
recitals tn the deed of uny maiters or facts shali be cohcluslve proo! of
truthfulness thereof. Any persou, exciuding the trustes but Including the grantor
and the beneficlary, may purchase at the sale,

9. When the Trustee sells pursuant to the powers provided herein, the
trusteo shall apply the proceeds of tho trusteo's pale as follows: (1) To
the expenses of the sole iucluding the compensation of the trustee, ond a
reasonsble charge by the attoracy, ﬁE) Yo the abligatlon sceured by the
trust deed. (8) To all persons having recorded liens subsequent to the
interests of the trustee In the trust deed as thelr interests sppear In the
order of thelr priority, (4) The surplus, it any, to the grantor of the trust
deed or to his successor In Interest enlitled to such surpius,

10. For any reason permitted by law, the beneficlary may from time lo
time sppoint a successor or successors to any trustee named hereln, or to any
successor trustes appolnted hereunder, Upon swch appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upen any trustee herein named or appolnted hercunder, Each
such appointment and substlfution shail bo made by written Instrument exccuted
by the heneficiary, contninlnr reference to thls trust deed and Its place of
record, which, when recorded {n the office of the county clerk or recorder of the
county or counties [n whicl the property Is situnted, shall be conclusive provf ot
proper appointient of the successor trustee,

11, Trustee accopts thls trust when this deed, duly cxecuted and acknow-
ledged s made a public record, as rmvldcd by law, The trustee Is not obligated
to notily sny party hereto of pending sale under any other decd of trust or of
any action or proceeding In which the grantor, beneficiar;

or trustee shall bo a
party unless such actlon or proceeding Is brought by

he trustee,

12, This decd applies to, inures fo the benefll
hereto, their heirs, lej devisees, ators, 3,
nssigns, The term “beneficlary” shall mean the holder and owner, including
tedgee, of the note secured herchy, whether or not named as & beneficlary
hereln, In conatrulng thia deed and whenever the context so requires, the mas.
culine gender includes the feminine and /or neuter, and the singular number in.
cludes tho plural.

of, and binds all partles
s and

THIS 1S TO CERTIFY that on this.....18.....day of

Notary Public in and for said county and state, personally appeared the within named

_..Frank E. Parsons

Ak Behirx i DanE oK sk aadoedfex - husband .of . Betty..L..Parsons.

to me personally known to be the identical individual ..Snamed in and who executed the foregoing Instrument and acknowladged to me that

....the.y.... exec;uled the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMQNY,,WHEREOF, I have hereunto set my hand and affixed my notarial seal the day

and year last above writlen.
]

.I-\Iolmy Public for Oregon )
sl

My commission expires:

TRUST DEED

Frank E. Parsons

Parsons
Grantor

Betty L

LABEL
TO

FIRST FEDERAL SAVINGS &
LOAN ASSQCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

STATE OF QREQZA California

County of.. Stanislaus

BE IT REMEMBERED, That on this~..
before me,

(DON'T USBE THIS
B8PACE! RESERVED
FOR RECORDING

STATE OF OREGON | __
County of Klamath } 8-

I certily that the within instrument
was received for record on the..20th
day of ... April . . _, 19.66,
at. 11:050'clock . A M., and recorded
in book .. M=66_ ___on page..36H0

IN COUN. Record of Mortgages of said County.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

_ Dorothy Rogers .
County Clerk

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB, CO., TONTLAND, URE,

22nd

day of =

the undersigned, a Notary Public in and for said County and State, personally appeared the within

Parsans

nared ... Betty L. Parsons, wife.of Frank..E

known to me to be the identical individual
acknowledged to me that.........She..

described in and who executed the within instrument and
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

P W W W W W N

BISSIE LOMBARDO
HOTARY PUBLIC - CALIFCRMIA
PRINCIPAL ORSICE IN
STANISLAUS COUNTY

(d i

Bessie Lombardo

my official seal the day and year last above written.
e - . N~ -7
S P
O Attt d T et
Notary Public 17&19,((1’&% 66CAlif0mia

My Commission expires




