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TRUST DEED

‘THIS TRUST DEED, made this.. 200 day of . April 19.96 ., between
1homas A. Fillmere and June £, Fillmore, hushaud.and wife

as grentor, Willleen Ganong, , as frustee, and
S FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION of Klamath Falls, Oregon, a corporation orgamized and
Ny ‘

existing under the laws of the United States, as beneficiary;

>~ WITNESSETH:

‘l Tho grantor irrevocably gromts, bargains, sells ond conveys to the trustee, in trust, with power of sale, the

g property in Klamath County, Oregon, described as:

Bleck I B Williams Addition to the City of Klamath Falls, Oregon, Klamath County,
Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other righis, easements or privileqes now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, dir-conditioning, refrigerating, watering and Irrigation
apparalus, equipment and fixtures, togsther with all awnings, venstian blinds, floor coveriug in place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter installed In or used in commection with the above
described premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oThree Thousand Five Hundred &NO/IOO"',:,

(3. 3, 0,00 ..) Dollars, with interest thereon according to the terms of a promissory nole of even datesgerg‘gﬂh, payable to the

beneficiary or order and mode by the grantor, ppincipal and interest belng payable in monthly insiallments of $...
ﬂ’me ¥ 19 6’6

This trust deed shall further secure the payment of such additional money,
it any, as may be loancd hiereafter by the beneficlary to the grantor or others
having an Interest in the above desecribed dpropurty, .Y mna' be evidenced by a
note or notes. If the indebtedness secured by this trust deed 1s evidenced by
more than one note, the beneflciary may credit payments reccived by it upon
any of suid notes or part of any payment on one note and part on another,
as the heneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed by this trust decd are
free and clear of ull encumbrances and that the grantor will and his heirs,
exccutors and ndministrators shall warrant and defend his sald title thoreto
against the clnims of all persons whomsoever,

‘The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, nssessments and other charges lovied against
sali property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to completo all buildings in course of construction
or hereafter constructed on sald premises within slx months from the date
hercof or the date construction Is herenfter commenced; to repalr nnd restore
promptly and in good workmanlike manner any buliding or improvement on
snid property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneflelary to Inspect said property at all
times durlng construction; to replace nu{ work or materlals unsatlsfactory to
beneliciary within fifteen days after written notice from bencficlary of such
fuct; not to remove or destroy nnfv building or Improvements now or herenfter
constructed on sald premises; to keep all bulldings and Improvements now or
herenfter erected upon snfd proiJ(crty in good repair and to commit or suffer
no waste of snld premises; to keep all bulldings, propcrt{ and Improvements
now or hereafter crected on sald premises contintously Insured against loss
by fire or such other hazards as the beneficiary may from tlme to time require,
fn n sum not less than the origlnal principal sum of the note or obligntion
secured by thls trust deed, in a company or companics acceptable to tho bene.
ficlary, and to dellver the original policy of insurance in correct form and with
approved loss payablo clause fn favor of the benefleinry atteched and with
premium_ paitd, to the Prlncl al place of husiness of the beneficiary at lenst
fitteen days prior to the effective date of any such Hey of insurance, It
sald policy of Insurance s not so tendered, the beneficiary may ln_lts own

commencing

default, any balance remaining in the reserve account shall be credited to the
indebtedness. If the reserve account for taxes, assessments, insurance premiums
and other charges ia not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and It not pald within ten days after such demand, the benefleiary
mnf! at its option add the amount of such defleit to the principal of the
ohligation sccured hereby.

Should the grantor fail to keep unr ol the foregolng covenants, then the
beneficiary may at {ts option carry out the same, and all its expenditires there.
for shall draw’ interest at the rate speelfied in the note, shall be repayable by
the grantor on denuiad and shall be secured bi' the lien of this trust deed. In
this conncction, the beneficlary shall have the right In fts discretion to complete
any improvements made 2n sald premises and nlso to make such repalrs to aald
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restricilons affecting snid property; to fmy all costs,
fees and expenses of this trust, inctuding the cost of title search, as well ns
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any actlon or ?rucecding purporting to affect the secur.
ity hereof or the rights or powers of the beneticiary or trustee; and to pay all
costs mnd expenses, hncluding cost of ovidence of title and attorniz’s fees In a
reasonable sum to be fixed by the court, in m:]v such action or proceeding In
which the beneficiary or trusteo may appear and in any suft brought by bene-
!llcmlry to foreclose this deed, and all said sums shall be secured by this trust
deed.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further ciutements of account.

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall he taken
under the right of eminent domain or condemnatlon, the beneflclary shall have
the right to commence, prosecute In its own name, appear in or defend any ac.

| or to make any compromise or scttlement In conncetion with

dlseretion obtaln Insurance for the henefit of the bencticiary, which
Mlmlll Lu‘, non-caneclizble by the grantor during the full term ‘of the polloy thus
obtalned.

In order to {)rovhle regularly for the prompt payment of sald taxes, nssess-
nients or other charges and insurance premiums, the grantor agrees to pay to
the bennﬂclnrf', together with and In addition to the month( payuents of
{)rlnclpul and Intercst payable under the terms of the note or obligntion sacured
herehy, an amount equal to one-twelfth (1/12th) of the taxes, asscssments and
other charges due undmeuble with respect to said property within each succeed-
Ing twelve months, and also one-thirty-sixth (1/30th} of the insurance premiums
{mynhle with respeet to said property within each succeeding threo years while
his trust deed remaing In affeet, as estimated and dirceted by the beneficinry,
such sums to be credited o the principal of the loan untll required for the
several purposes thercof and shall thereupon bo charged to the principal of the
loan; or, at the option of the beneficiary, the sums so paid shall be held by
the benefictary In trust as o reservo account, without interest, to pay said
premiums, taxes, assessments or other charges when they shall become due
and payable,

While the grantor Is to pay any and all taxes, nssesaments and other
charges levied or nassessed against salil property, or any part thercof, before
the same begin to hear iaterost and also ga pay premiums on all Insurance
policles upon eald property, such payments are to be made through the bene.
ficiary, as afocesald. ~ The grantor hereby nuthorizes the benefic ary to pay
any and all taxes, assessments and other charges levied or imposed against
snld property In the amcunts as shown by the statements thercof furnished
by the collector of such taxes, nssessments or other charges, and to pay the
insuranee premijums In the amounts shown on the statements submitted by
ihe dneuranee earrlers or their representatlvea, aml to charge ssld swms to the
prineipal of the Joan ot to withdraw the sums which may be required from
the reaceve aecount, If any, established for that purpose, The grantor ngrees
fn no _event to hold the heneflelary responsible for failure to kave any insur.
ance written or for any toss or damage growing out of a defect in any In-
surance poliey, and the beneficlary hereby s authorized, in the event of any
logs, to compromise and settle with any ‘insuranee company and to urpl any
auch insurnnce receipts upon the obligntions secured by thin trust deed. In
computing the amount of the Indebtedness for payment and satisfactlon (n
full or upon sale or other acquisition of the property by ihe beneficlary altes

on or
such mﬁlng and, 1t It 8o elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excese of the amount re.
quired to pay all reasonable costs, expenses and rttorney’s fees necessartly pald
or incurred by the lfmntor in such proceedings, shall bo pald to the bencticlary
and applied by It first upon any reasonable costs and expenses and attorney’s
fees nceessarily pald or locurred by the beneticlary in such proceedings, und the
balance applied upon the Indebtedness securcd hereby; and the grantor nyrees,
8t its own oxpense, to take such actlons and exccute such Instruments ns shalf
ha nectessnry in obtaining such compensation, promptly upon the benelicinry's
request.,

2. At any time and from time to timo ugmu written request of the hene.
flelary, payment of its fees and presentation of this deed and the note for en.
dorsement (In crso of full reconveyance, for canceliation), without affecting the
liability of any person for the payment of the Indebtedness, the trustes may (a)
consent to the making of any map or {)IM. of said property; (b) Join in granting
any ensement or creating and restriction thercon, (¢) join in any subordination
or other ngreement affecting this deed or the lien or charge hereof; (1) reconvey,
without warranty, all or any part of the property, The grantee in Any reconvey-
ance may be described ns tho “person or persons legnlly entitled thereto™ and
tha recitals thereln of any matters or facts shall e concluslve proof of the
truthfulness thereof, Trustzo's fees for any of the services in this paragraph
shiall Lo $5.00.

8. As addltional securlty, grantor hereby nsslgns to heneficinty during the
continunance of these trusts all rents, {ssues, royaltles and profita of tthpru.
perty affected b¥ this deed and of any personal property located therson. Untlt
grantor shnll defanit In the payment of any tndebtedness sceured hereby or in
the perfarmance of any ageoetment Pereunder, grantor shall have the riaht to ol-
leet all such rent: sues, royaltles and profits earned prior to default ns they
hecome due and payable, Upon any default by the grantor herevnder, the hene.
fleinry may nt any time without notkee, either In person, by agent or hy a re.
celver to he appolnted by n court, amd without regard to the ndeqttacy of any
seeurtty far the Indebtedness hereby secured, enter upon and take posseanion of
aald property, or any part thereof, {n {ta own name sue for or otherwise collect
the rents,” Bsues and profits, including thoae past due and unpaid, and apply
the game, less eosts nnd expruses of operation and eollection, Including reason.
able attorney’s fees, upon any Indebtedness secured terehy, and in such order
as the benellelary may doterinine.

R

T TR




4. The enutering upon and tcking possession of said property, the collection :

of such rents, issucs and profits or the proceeds of fire and other Insurance pol-
icies or compensation or awards for any taking or damago of the property, and
the application or release thercof, as aforesnid, shall not cure or walve any de-
fault or notice of default hereunder or Invalidate any act done pursuant to
such notice,

5, The grantor shall notily beneticlary In writing of any sale or con-
tract for sale of the above described Fropcrty and furnish bensliclary on a
form supll)llcd it with such personal Information ooncemln? the purchuser as
would ordinarlly be required of a nuw loan applicant cnd shall pay beneflclary
a $5.00 service charge,

6, Time i3 of ihe essence of thls instrument and upon default by the
grantor In payment of any indebtedness secured herchy or in performance of any
agrecment hereunder, the beneficlary may dectare all sums sccured hereby {n-
med{ately due and Fnyublu by delivery to the trustee of written notlee of default
and election to seli the trust property, which notice trustec shall cause to be
duly filed for record. Upon dellvery of sald notleo of default and election to sell,
the beneficiary shall deposlt with ‘the trustee this trust deed and all promissory
notes and documents evidencing expenditures sccured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustec's stle, the grantor or other person 8o
privileged may pay the entlre amount then due under this trust “deed and
the obligations secured theruh?' (including costs and expenses actually incurred
in enforcing the terms of the obllgatlon and trustee's and attorney's fees
not exceeding $50.00 cach) other than such portlon of the principal as would
not then be due had no’ default occurred and thereby cure the defnult.

8, After the lapse of such time as may then be required by law following
the recordatlon of said notlce of dofault and glving of safd notice of sale, the
trustee sball sell sald property at tho thme and place fixed by hlm in sald notice
ol sale, either as a whole or in scrurntu parcels, and {n such order as he may de.
termine, ut publie auction to the highest bidder for cash, in lawful money of the
TUnited Btatcs, payable at the time of sale. Trustee may postpone sale of all or
any portion of sald property by public announcement at such tlme and place of
sale and from time to tlme theronfier msy postpone the sale by public an.
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nouucement at the time fixed by the preceding ponzronemont. The trustee shail
dellver to tho purchaser his deed In form us required by law, conveylng the pro-
perty 8o sold, but without any covenant or warranty, express or jmplied. The
recitals in the deed of any matters or facts shall be conciuslve proof of the
truthfulness thereof, Any person, excluding the trustee but including the grantor
and “the bencficiary, may purchasc at the sale,

8. When the Trustee sells pursuant 4o the powers provided hereln, the
trustee shall u}vpl{ the proceeds of tho trustes's sale as follows: 1) To
tho expenses of the wale [ncluding the compensation of the {rustee, nnd a
reasonable charge by the attorney. (2) To tho obligatlon sccured by the
trust deed,  (3) Po all persons  having vecorded liens subscquent to the
interests of the trustee in the trust deed s thelr interesis appesr ln the
order of thelr priority. (4) The surplus, it any, to the grantor of the trust
deed or to his' successor in interest entliled to such surplus.

10. For uny rcason permitted by law, the beneficlary may from tims to
tine appolnt & successor or successors to any trusteo named hereli, or to any
J inted L der, Upon such appointment and without con-
veyance to the successor trustee, the latter shall bo vested with all title, powers
and dutles conferred upon any trustee hescin named or appointed hereunder. Each
such appointent and substitution shall be made by written lostrument cxecuted
by the beneficinry, contalning reference to thls trust deed and its place of
record, which, wheén recorded in the office of the county clerk or recorder of the
county or counties In which the property is situated, shall be conclusive proot of
proper appointment of the suecessor trustee.

tL Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as rmvldcd by Iaw. The trustee {s not obligated
to unotify any party heroto of pendlug sale uider any other deed of trust or of
any actlon or proceeding fn which the grantor, beneflclary or trustce shall be a
party unless such actlon or proceeding is brought by {he trustee,

12. This deed applics to, fnures to the benefit of, and binds all partles
hereto, thelr helrs, logatees devisees, adminlstrutors, executors, successors and
assigns, The term “bencflelury” shall menn the holder and owner, Including
rleducc. of the note sectred hereby, whether or not named as a beneflclary
iereln. In construlng this deed and ‘whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Counly of Klamath

*

THIéi‘ S TO CERTIFY that on this % day of

Nota{y Px;blic in and for sald counly and state, personally appeared the within named
GeencAld June 2. Eillmore, husband and wife

AP i 19 66 before me, tho undersigned, a
Thomas. AL Fillmore.. .

to'mé p.er';onally. k!}xqwn to be the identical individual S named in and who executed the foregoing instrumen! and acknowledged to me that

R ,tll._ey«' exacuted .';He ‘same freely and voluntarily for the uses and purposes therein expressed.
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IN. TESTIMON{_WHEREOF, I have hersunto set my hand and offixed m'y.no(arlcl seal the day an

year Jast above writlen.
S

9 ;)
o

L A
ey, ﬂ}

Notary Public for Orpiion
My commission expjres:

sl
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Loan No7544_.

TRUST DEED

Thomas A. Fillmore

June E. Fillmore

Grantor LABEL

TO TIES WHERE
USED,)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T UBE THIS
SPACE;
FOR RECORDING

$3.00

STATE OF OREGON |
County of Klamath f 88

[ certify that the within instrumgnt
was received fc»i'~ record on the 266'
day o,ﬁ . _Ap.rAi._. R L1977,
at 3249 oclockPe M., and recorded
in book . M=66 .. __on page 3719
Record of Mortgages of said County.

RESERVED

1N COUN-

Witness my hand and seal of County
affixed.

..Dorothy Rogers
// /Counly Clerk
By . \42521&//)«&/&[

Deputy

o i ity
1 [

REQUEST FOR FULL RECONVEYANCE o
To be used only when obligations have been paid. : 4]&{

TO: William Ganong . Trustes

The underzigned is the legal owner and holder of all indebtedness secured by the foragoing trust deed. Al sums secured by said trust deed
have been fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deod or
pursuant to statute, to cancel all evidences of indebtedness socured by said trust deed (which are deliverss . you herewith together with said
trust deed) and to reconvey, without warrenty, to the parties designated by the terms of said trust deed the estai~ now held by you under the

same.

. First Federal Savings and Loan Association, Beneficiary
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