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TRUST DEED -
HIS TRUST DEED, modo thie.2L . day of.. pri 19....66, between
G.eQrge.._E..._.C.rzain_..and__Lus:.illsa_.(lnain,._hushand__an.d..uifse_;. -

..., a3 grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND 1OAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgamized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gromtor irrevocably grants, bargains, sells ond conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 12, in Block 4 of Second Addition to Moyina, according to the official plat
thereof on file in the records of Klamath County, Oregon.

which said described real property does not exceed three acres, togethor with all and singular tho appurtenances, tenements, heredilaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to. derived from or in anywise apper
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipmanl-aﬁct»-{bclures, together with all awnings, venstian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and built-in *anges, dishwashors and other builtin appliances now or herealter installed in or used in connoction with the above
described premises, including ab! interest therein which the grantor has or may hereaiter acquire, for the purpose of pecuring performance of

each agreement of the grantor herein contained and the payment of the sum ol.Six.teen._.T.h.ousand..Eight..ﬂundned.,_szQLl0.0:.—

($.... A..lﬁx,ﬁﬁﬂ..ﬁﬂ ) Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $....103.} 5 commencing
[ Augus;tl_ﬂ, 19.66...

This trust deed shall further tecure the payment ot such additionnl money, defnult, any balanee remalning in the reserve account shall be credited to the
if any, as tay be Toancd hereafter by the beneliciary to the grantor or others indebtedness, If the reserve aocount for taxes, assessuients, insurance premiums
having an interest in the above described dpropor'.y, as may be ovidenced by a and other charges is not sufticient at any time for the payment of suel churges
note or notes, 1f the indebtednoss sccured by this trust deed is cvidenced by ay thoy become due, the grantor shall pay the deficlt to the beneficiary upoen
more than one note, the beneficiary may credii payments received by it upon demand, snd if not paid within ten days after such demand, the beneficlary
any of sald notes or part of any payment on one note and part on another, mnf at its option add the amount of such deficit to the principal of the
as the beneflcinry may elect. ohligation sccured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn( of the foregolng covenants, then the
herein that the sakd premises and property conveyed by this trust deed are beneficiary may at its optlon carry out the same, and nll its expenditures there.
tree and clear of all encumbrances an that the pi'rnm.or will and his heirs, for shall draw interest ot the rate specified in the note, shall be repayable by - ! I RS MRS AN - "
xccutors and s shall warrant and defend hie aald tltle thereto  the grantor on demand and shall be secured by the licn of this trust deed. In . - : . " R RS R I EER TR UL
against the claims of ail persons whomsoever. this connection, the beneficlary shall have the right in its discretion to complete . : ' ' . . - I . AR
any improvements made on said premises and also to make such repsirs to said !
The grantor covenants and agress to pay sald note according to the terms property as in its sole diseretion it may deemi necessary or advisable.
thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep snld property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinnnces, regulations,
gedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald property; to ruy all costs,
or hercafter constructed on gald premises within six months from the dato fees and expenses of this trust, including the cost of Litle search, a8 well ag
hereo! or the date construction is hereafter 1; to rcpulr ant restore tha other costs and expenses of the trustee fncurred in connection with or
prowptly and In good workmanlike manner any building or improvement on in cnforcing this obligation, and trustee's and attorney’s fees actually lncurred;
suid property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or procendlng purporting to affect tho secur:
costs incurred therefor; to allow beneficiary to inspeet sald property at all ity hereof or the rights or powers of the heneficlary or trustee; and to pay all
times during construction; to repiace unY work or materiais unsatlsfactory to costs and expenses, including cost of evidence of titie and atiorney’s tees In o
heneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
not to remove or destroy MK building or Improvements now or hereafter which the beneficiary or trustco may appear o fn any sult brought b{y bene-
»d on sald premlses; to keep all buildings and improvements now or ticiary to forecloso this deed, and all sald sums shull Ho securcd by this trust
erected upon said property il good repalr and to eommit or sutfer deed,
no waste of said premlses; to keep all bulldings, propcrb{ and improvernents .
now or hereafter erected on sald premises continuously insured against loss Flie heneficlary will furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficlary may trom time to time require, annual statement of account but shall not be ohligated or required to furnish
in a sum not less than the original principal sum of tho note or obligation any further statements of account.
securcd by this trust deed, fn a company or companles acceptablo to the bene-
tlciary, ;md to d«:llv'clr t!:le orlglinnllpollcy (‘)l tllnsml"nnc(hI{\ cnrrctctb {lorén nuél wml 1t Is mutually agreed that:
approved loss payable clause in favor of tho eneflcinry attached and with
pxr)cmlnm puid,p Y rrincl al place of business of th? beneflciary at least de 1.] In '1']‘0 (:;'unt lum': any portion or all o'!| said property shall be taken
fitseen days prior to the effective date of any such poliey of insurauce, It under the right ol domain or on, the bene lc“‘"}’ shall have
gnid policy of Insurance is not so tendered, tie beneficlary may in its own the right to commence, prosecute in its own nume, appear in or def end any ace
diseretion obtain insurance for the benefit of the beneficiary, which Insurance :{?3]%‘;“{’1’;?;0‘:"‘":1"“"}- i?,rsf)ucﬂl:tkse é‘(’)'); Bﬁi,lll‘l;r%ll“&ieﬂ(l)lr ;r‘"'tll‘““;“"u“‘ m{";‘;““"" “’ly",h
o . k N sots, { it any portlon of the money's
2“,’:},‘1,::.“| non-canceiinble by the grantor during the full term ot the policy thus paynble a8 compensation for such taking, which are in excess of the amount re-
* qurrcd to pay ull reasonable costs, expenses and attorney’s fees necessarily pald
or incurred by the grantor in such proceedings, shall be pald to the heneliciary
and applled by it first upon any rensonable costs amd expenses and atl
tees necessurlly pald or tneurred by the beneficiary in such proceedings,
balance applicd upor: the indebtedness secured hereby; and the grantor agrees,
at tts own expense, to take such actions and execute such instruments as shall
y In obtaining such compunsation, promptly upon the beneflciary's

In order to provide regularly for the prompt payment of aaid taxes, nsseas-
ments or other charges and insurance premiums, the grantor ng;rccs to pay to
tha hvm»ﬁclar{, together with and In addition to the monthr payments of
Frinclpul and interest payable under the terms of the note or obligation secured
\ereby, an Amount cqual to one-twelfth (1712th) of the taxes, ts nnd
other eharges due and payable with respect to sald property wlithin each succeed. 0
ing twelve months, and also one-thirty-sixth (1/36th) of the insurance premiuma request.
payahle with respect to sniil property within each succeeding three years while 2. At any time and from timo to tine upon written request of the hene-
this trust deed remalns in elfect, as cstimated and direcbed by the henefielary,  ficlary, payment of its fees and presentation of this deed and the note for en-
e, "ims to be eredited to the principal of the loan until required for the  dorsement (In enso of full reconveyance, for cancellntion), without affecting the
severn] purposes thercof and shall thereupon be charged to the rincipnl of the  |iability of any person for the payment of the Indebtedness, the trustec may (a)
loan: or, nt the option of the beneficlary, the sume so paid shall be held by  consenb to the making of any map or piat of sald proparty; (b) join In erauting
the benefielary In trust ms o reserve account, without Interest, to pay sal any casement or creating and restriction thercon, (c) jip in nny subordination
pr taxes, e her chinrges when they shafl become due  or other agrecment atfecting this decd or the lien or_charge hereof; (d) reconvey,
and payahle. without w:;rrur:ty. ;\lll ;)r unz" pt\\:b of tho property. ’ll‘he"grnntcelln any reconvey

| N ance may bo deseribed as the person or persons legd eatitled thereto” and

White the grantor is to pay any and oll taxes, asscssments and other  the reeltals thercln of apy matters or facts shall be goncluslve roof of the
chinrgrs levied or assessed agalnst said I’"’gc")’- or mny part thereof, beforo  frathtulness thercof, Trustee's ices for any of the services in tlst paragraph
the same hegin to hear intcrest and also to pay premlums on all insuyrance ghall be $5.00.
poticles upon gaid property, such payments aro to be made through the bene-
iiciary, as aferesald, The grantor fereby autborlzes the benetlciary to pry 4. As ndditlonal sceurity, grantor hereby nsslgns to bheneficlary Juring the
any and all taxes, ‘aascusments nnd other chnrges levied or imposed agninst contintiance of these trusts ail rents, {ssues, royaltles and profits of tho pro.
unﬁl property In the amounts ns shown by the statements thercot furnished perty affected by this deed and of any personal property located thereon. I}ntll
by the collector of such tnxes, assessments ot other charges, and to pay the  grantor shall default In the payment al any ndebtedness secured hereby or in
fnaurance premiwms in the mmounts shown on the statements submitted by the performanee of any agreement hereunder, grantor shail have the right to col-
the insuranes carrfers or thelr representatives, and to charge sald sums to the jeet nll such rents, issues, roynltics and profits enrned rlor to default ns they
prinelpal of the foan or to withdraw the sums which may he required from heeome due and payable, Upon any default by the ;;rnnfm‘ hereunder, the bene.
the reserve account, it nny, patnbitahed for that purposc. The grantor ngrees ficiary muy at any time without notiee, elther In on, hy agent or by n re
in no event to hold the !wnellclurf' responaible for failure to have any insur.  celver to he appolnted hy o court, and without regard to the adequacy ot any
ance written or for nny foss or damnage growlng out of a defeet In any fn- seeurity fer th? Indebtedness hereby secured, enter upon amd take possesslon of
surance policy, and the henefleiary herehy {8 nuthorized, In the event of any sald property, nr any part_thereof, In its own name sue for or otherwlae collect
Joss, to compromise and gettle with any nsurauce company and to nrpl any the rents, $ssuis and profits, meluding those past dne and unpald, and apply
such Insurance receipts upon the ohiigations secured by this trust deed. 1n the same, 1 .- costs and expenses of n(lu-r:ttlon and collection, fnciuding renson-
computing the amount of the indebtedness for pryment and satlstaction in able Mtcrun{‘n fees, upon nny indebtedness geenred herehy, and in such order .~
fuit or upon sale or other acquisition of the property by tha beneliclary after  as the benellcinry may determine, ey
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4, The entering upon and taking possession of sald property; the collection
of such rents, {ssues and profits or tho proceeds of fire and other Insurance pol.
icles or oomreuuntlon or awards for auy taking or damage of the property, and
the application or releaso thereof, as alforesald, ehall not cure or waulvo any do-
fault or notice of default hercunder or Invalidate oay act dome pursunut to
such notlce. - o g

5, 'The grantor shall notify beneficlary I+ wrlting of any sale or con-
tract for sale of the above described pioperty and furnish beneflclary on &
forw sup‘{lllcd it with such pursonal informatlon concernlog the purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneficlary
a $5.00 service charge. . .

0. Time I8’ of the essence of this instrument and upon default by the
grantor in payment ol any Indebtedness secured hcrcbir or in performance of any
agreement hercunder, the benefleinry may declare all sums secured hereby im.
mediately due and Pnynble by delivery to the trusteo of written notice of default
and clection to sell the trust property, which notice trustee shall cauvse to be
duly fited for record, Upon-delivery of sald notice o} default and electlon to sell,
the beneliciary shall deposit with the trustee this trust deed and all promissory
notes  an 3 penditures securcd hercby, whereupon the
trustecs shall fix the time and place of sale and give notlce thereof as then
required by law,

7. After default and any time prior to five dnys before the date set
by the Trustec for the Trustee's sale, the grantor or otlier person 8o
rivilcged may pay the entire amount then due under this trust deed and
he objigations secured thcrehr (Including costs and expenses actually facurred
o enforcing the terms of the abligation and trustee’s and aitorney's fees
not exceeding 350.00 each) other than such portion of the principal ns would
not then be due had no default occurred and thereby cure the default,

8, After the lapse of such time as may tien Le required bly law followlng
the recordation of sald notlce of default and glving of said notice of snle, the
trustee shall sell snid property at the timo and place fixed by him n zaid notlce
of sale, clther ns a whole or in separate parcels, and In such order as he may de.
tormine, at public auction to the highcst bidder for cash, In lawtul money of the
United States, payable at the time of sale, Truste mug postpono sale of all or
any portion of sald property by public announcement af such time and piace of
sale and from time to time thereafter may postpone the sale by publio an.
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nouncement at the time fixed BX the precsding ponﬂ)onemnnt. The trustee shall
deliver to the purchaser his deed In form as required by law, conveylng the pro-
perty so sold, but without any covenant or warrauty, exprcss or lmplied. The
recitals In the deed of any matters or facts shall bo conclusive proof of the
truthfulncss thereof. Any person, excluding tho trustee but includlng the grantor
and the beneficiary, may purchase .at the sale,

9. When the Trustee sells pursuant to the powers provided hereln, i,'hc
irustee ehall urpl the . proceeds of the trustee's sale as follows: (1) To
the expenses of the sulo jucluding the compensation of the trustee, and o
reasonuble charge by the ettorney, (2) To the obligatlon secured by the
trust deed, (33 To all persons having recorded llens subscquent to the
futerests of the trustee in the trust decd s thelr Interests appenr in the
order of thelr priority. (4) The surplus, if u.u{, {0 the grantor of the trust
deed or to his successor In Interest cntitled to such surplue,

10, For any reason permitted by law, the beuneflciary may from time to
time sppolnt n Buccessor or successors to any trustee named hereln, or to any
successor trustee appolnted bereunder, Upon such appointment and without con-
veynnce to the successor trustec, the latter shall be vested with all title, powers
and duties conferred upon any trustee hereln named or appolnted hereunder, Each
such appolntment and subatitution shall be mwade Ly written Instrument c;ccutcd
by the benefielary, contnlnlnt; referenice to this trust deed and its pince of
record, which, when recorded in the office of the county clerk or recorder of the
county or countfes in which the property is siturted, shall be conclusive proof of
proper appoiniment of the successor trustee,

11, Trustee accepts thls trust when this deed, duly executed and acknow-
ledged is made a public record, as ]lruvldcd Ly law, The trustee {8 not obligated
to not!fy any party hereto of pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneflciary or trustee shall be a
party unless such actlon or proceeding Is brought by the trustec,

12, This deed applics to, inurcs to the benelit of, and binds all partles
hereto, their helrs, legatees devisees, andminlstrators, tors, » 8 AN
assigns., The term “beneficiary’ shall mean the holder and owner, including
pledgee, of the noto sccurcd hercby, whether or not named as a beneficiary
iereln, In construing this deed and whenever the context so requires, tho mas.
culine gender includes the feminine and/or neuter, and the singular number in.
cludes the plural,

IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal the day and year first above written.

2 .
_ //pr Jizen. ... saw
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STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY that on this....21

Apr\il , 19 66, belore me, the undersigned, a

Notary Public in and for said county and stale, personally appeared the within named..... .,.._A..A...,Geax?ge...E.....,Crain.._‘and

Lucille.Crain, husband. and.wife

to me personally known to be tie identical individualS...shamed in and who execuled the foreacing instrument and acknowledged to me that

..... t hey.“ executed the same freely and voluntarlly for the uses and purposes thorein expressed.

IN TFSTIMON.Y lWHEREOF. 1 have hereunto set my hand and offixed my notarial seal the day and year last above wriiten.

Cde

Notary Public for Orogoy
My commission expires:

Geopge F. Crain

Lucille Crain

Grantor LABEL

(DON'T USE THIS
B8PACI; RLGERVED
FOR RECORDING

STATE OF OREGON
County of Klamath s

I certily that the within instrumeg
was received for record on the 26
day of .. April ey 1999,
cﬁ“ 32

‘clock PeM. and recorded

CCK i, JG TECUrGel

in booki M-66 e...ON DAgE _..3728
IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FEDERAL SAVINGS & vees-)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

__Borothy Rogers

County Clerk-

By( . . 62»0.’_//) /L(/z_,/
\/ Depuly

REQUEST FOR FULL RECONVEYANCE

To be used only when obllgatlons have been paid.

TO: William Ganong.....cco.oeee., Trustee

The undersigned is the lagal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed
have been fally paid and satisfled. You hereby are directed, on payment to you of any sums owing 'o you under the terms of said trust desd or
pursuani to slatute, to cancel all evidences of indebtedness secured by said trust deed (which are deliverod. to you herewith together with said
trust deed) and to reconvey, without warranty, to the parlies designated by the lerms of said trust deed the estats now held by you under the

game.

First Federal Savings and Loan Association, Beneficiary
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