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TRUST DEED ‘J’

THIS TRUST DEED, made this April , 1990 botwoen
George F, Crain and Lucille Crain, hgshand and wife

, as grantor, Williom Gamong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gremtor irrevocably grants, bargains, sells and conveys to the frustes, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot I, Block 6 of Second Addition to Moyina, according to the official plat
thereof on file in the records of Klamath County, Qregon,

which said described real propetty does not exceed three actes, together with all and singular the appurtenances, tenements, heredilaments,
Tents, issues, profits, water rights and other rights, easements or privileges now or hercafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment wad fixiures, together with ail awnings, venstlan blinds, flocr covering In place such as wall-to-wall ccipuiing and lino-
loum, shades and builtin ranges, dishwashers and other bulltin appliancos now or hereafter installed in or used in connection with the above
described premises, including all inlerest thersin which lhe grantor has or may hereafter acquire, for the muypose of securing performance of

suchi agreement of the grantor herein contained and the payment of the sum of Twenty One Thousand and NO/IOO-’ R

($.....2..I 000 00) Dollars, with interest thereon according to the lerms of a promissory nole of even date
beneficiary or order and made, gy the grantor, princlpal and interest being payable in monthly installments of §...
Anugust._1 19,66

This trust deed shall further sccure tho payment of such additional money,  default, any balance remalning In the reserve account shall be credited to the
it any, as mny bo lnancd hereafter by the heneffelary to the grantor or others Indebtedness. If the reserve nccount for taxes, assessuents, fsurance premlums
having an interest In the above described Proportv, as may be cvidenced by a and other charges s not sufficlent af, any time for the payment of such charges
note or notes. It the indebtedness secured by this trust deed is evidenced by as they hecome due, the grantor shail pay the deflelt to the beneficiary upon
more than one note, the bencticlary may credit payments reccived by it upon  demand, and if not pald within ten days after such demand, the benetictary
any ol snid notes or part of any payment on onc note and part on another, may at its optlon add the amount of such deficlt to the principal of the
a5 the beneficlary may elect. obligation secured hereby.

The grantor hercby covenunnts to and with the trustee and the beneficiary Should the grantor fail to keep xm'y of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed are heneficiary may at its optlon earry out the same, and all its expenditures there-
free and clear of all encumbrances and that the fruntor wiit and his helrs, for snnll draw’ interest at tho rate specified In the note, shall be repayable by
exceutors and administrators shall warrant and defend his safd title thereto the grantor on demand and shall be secured by the lion of this trust deed. In
against the claims of all persons whomsoever, this connection, the beneficiary shall have the right In its discretion to coraplete
any uprovements made on sald premises and also tu make such repalrs to safd
The grantor covenants and agrees to pay snid note according to the terms property as in its sole dlseretion It may deem necessary or advisable.
thereof and, when due, ali taxes, assesaments and other charges levied ngainst
said property; to keep sald property free from all encumbrances having {rre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, comlltions and restrictlons ~tfecting said property; to rny all costs,
or hereafter constructed on satd premises within six months from the date fees and expenses of this trust, including the cost of title search, as wel} as
hercot or the date constructlon is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee Incurred fn connectlon with or
promptly and In good workmanlike manner any building or mprovement on in enforeing this obligntion, and trustee's and attorney's tees actually fncurred;
sald property which may bo damaged or destroyed and pay, when due, all 1o appear in and defor y sotic > puiportiag Lo alfecl the secure
€osts lndlried thiereior; “to aliow bencficlary to Inspect sald property at all ity hereot or the rights or pow of dm beneticlary ‘or trustee; and to pay all
tlmes during construction; to replace nnf' work or materials unsatisfactory to costs and expenses, Including cost of evidence of title and attorney’s fees in a
beneficinry within fifteen days after written notice from beneficlary of such  reasonnble sum to be fixed by the court, in any such action or proceeding In
f2ct; not to remove or destroy me; building or improvements now or hereafter  which the beneficlary or trustee may appear and ln any suit brought by bene-
coustructed on said premises; to keep all bulldings and improvements now or ticiary to forcclose Chis deed, and all aaid suma shall ho secured by this trust
hercafter erected upon said property in good repalr and to commit or suffer  deed.
no waste of anld premises; to keep all buildings, property and improvements
oW oF Hidtealier erecied on said premises continuously insured ngalngt loss The beneflelary will furnish to the gruntor on written request therefor an
by fire or such other hazards as the beueflciary may from time to thne require,  annunl statement of account but shall not be ohligated or required to furnish
in a sum not less than the original principal sum of the note or obligatlon any further statements of aecount.
secured by this trust deed, In & company or companies acceptable to the bene-
tictary, and to dcllv'clr thle origllnnltpollcy ?l t!)nsuxl-nncnh iln corrc&t ;or[;n nn;] wllt'h It is mutually agiced that:
approved loss payable clause in favor of 10 beneliclary attached and with N .
p{-)cmium paid, ptu the principal place of business of the beneficlary at lenst L In tho event that any portion or all of said property shall be taken
fifteen dnys prior to the effcetive date of any such ollcy of Instirance. It  under the right of eminent domaln or condimnation, the beneficiary shall have
ruld policy of Insurancoe s not so tendered, the bene Iclaty may in Its own the rlght to cormence, prosecute in its own naine, appear in or delend any nc.
discretion obtaln nsurance for the benefit of the beneficiary, which Insurance :L"&‘l ‘7“';‘11(’]‘;]";“:;]’(""%"- lrt"s(t)“olrgé‘hzu {‘(:'};_ cf]"u’;‘rf"”"’".‘l‘r{i"“‘l’l"0’;":[’]‘;,’"1""3:“{;‘" %’,’"{'{:‘:'gﬂ);‘g},’;
) " ] s y
f)',',"tl:ll"}:_‘d no-cancellablo by the grantor durlng the full term ‘of the pollcy thus payable as compensation for such taking, which are In cxcess of the amount re-
. qutred to [lmy all rensonable costs, expenses and attorney’s fees necessarily pald
In order to provide regulnrly for the prompt payment of sald taxes, assess.  OF Incurred hy the grantor in such proceedings, shall be'r+'! {5 the beneficinry
ments or other charges and fnsurance premiums, the grantor agrees to pay to  And apphed by 1t tfrat upon any reasonable costs and cxpenses and attorney's
tho beneficiary, together with and in additlon’ to the monthl puyments of  fees necessarily pald or incurred by the beneticiary in such proceedings, and the
rincipal and Interest payable under the terms of the note or obligation secured  balanco applied upon tho Indebtedness socured licreby; and thie gruntor agrees,
lereby, an amouns equal to one-twelfth (1/12th) of the tuxcs, assessments and  8b its own expense, to take such nctions and exceutd such Instruments as shail
pther charges duc and payable with respect 'to sald property within each succved- DS necessary In obtaining such compensution, promptly upon the beneflclary’s
Ing tawelve months, and also one-thirty-sixth (1/30th) of tho Insurance premiums  Feauest.
payuble with respect to sald property within each succecding three years while 2. At nay time and from time to timo upon written request of the bene.
this trust deed remalns fn effect, as’esthnated and directed by the beneficinry, ficlary, payment of Its feea and presentation o}] this deed and the nnte for en.
such sums to he credited to the principal ot the loan until required for the dorseiment (In caso of fuil reconveyance, for cancellation), without nifecting the
scvoral purposes thereof and shall thercupon be charged to the principal of the labitity of any pezson for the paymeut of the Indebtedagss, the trustee inay ()
lonn; or, at the option of the beneficlary, tno sums so pald shall ba held by conseat to the making of any majr or plat of anid property (b) Join in granting
the beneficitry In trust ss & reserve account, without intercst, to pay snld any casemcnt or creating and restrictfon thereon, (¢) join In any subordination
premiums, taxes, assessments or other charges when thcy shall become due  gp other agreement affecting this derd or the Hen ‘or sharge hercot; (d) reconvey,
and payahle, wlthout \vr:'rrnv;cy, :I,ll ]or nnyl part of the property, ’Il‘hulgrnnteollnl n?y reconvey.
anco may bo described as the “'person or persons legally entitled thereto” and
While the grantor Is to pay any and ‘l\ll toaxes, asseasments and other the reclt{lla therein of any nmt'e«rs or lngm shall gn {oncluslvu proot of the
charges levied or assessed agalnat snid property, or any part thereof, before truthtulness thereot, Trustee's fees for auj of the sorvices i s purdgeaph
the same begin to bhewr Intercst and also to pay premlums on all Insurancs shall be $5.00,
waticies upon sald property, such payments are to be made through the bene-
}lciury, a8 afcresaid,  The grantor hereby aithorizes the benefle ary to pay 3. As additlonal security, grantor hereby nsslgns to beneficiary during the
any ond all taxes, nssessments and other charges levied or imposed agalnat  continuance of these trusts all rents, {ssues, royaltles nnd profits” of the pro.
guid property In the amounts as shown by the statements thereof furnished perty affected by this deed and of any parsonal proporty located thereon, anm
hy the colicctor of such taxes, nssessments or other charges, and to pay the rantor shall default In the payment of any Indebtedness secured herchy or in
fizucanee premiums {n the amounts shown on the statements submitted by he performance of any agreetnent hervunder, grantor shall have the rlzht to col
the fpuurance enrriers or ihelr representatives, and to charge sald sums to the leet all such rents, Issues, royalties and profits earned prior to default ns they
rincipal of the loan or to withdraw the sums which may he required from heenme die and pagable, Upon any default by the grantor liereunder, the hene.
llw regerve aceount, i€ any, catablished for ihat purpose. The grantor agrees ficlary may at any time wiihout notice, either in nergan, by npgent or by a re-
In no event to hold the beneficiary responsible for failure to have any {nsur- celver to be appoluted hy a coust, and without regard to (he adngitacy of any
unce wittten or for any logs or damage growing out of a detect In noy In- seenrity tor the fndebtedieas hereby sreured, enter upon and take proasesalon of
wtiranes poliey, and the Imnnlhrlnr{ hereby 18 authorized, In the event of any enid property, or any part thereof, "in ita own nnme sue for op otherwise collect
loss, to compromtse and settle with any jnsuranes company and to apply any the renta, l3saes aud profits, ineluding those past due and unpaid, and apply
such insurance recelpts uyon the obligations srewred by this trust 1{:-01. In the zame, less eosts and expenses of u]lwmthm and oolleetlon, neluding renson.
computing the amount of the tndebtedness for payment and satisfaction in nhle attorney's fees, upon any indehtedness seetred hershy, and in such orger
tull 'or upan sale or other acqulsition of the property by the benetlclary after  as the beneflelary may determine, . ’)’
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4. The entering upon and taking posscssion of sald property, the collection
of such rents, lssucs and profits or ths proceeds of fire and other insurance pols
icies or oomrcnuxv.ion or awards for n.n¥ taking or damage of the property, and
the application or release thereof, as aforos:

(mglt orﬂnotlce of default hercunder or fuvaildate any nct done pursuany to
such notice. :

5. Thoe grantor shall notify beneficlary in writing of any uale or con.

tract for sale.of the above described property. and fumish benoficiary on a

. form supplicd it with such personal Information concerning the purchaser as

would ordinarlly be required of a new loan applleant and shall pay benetlclary
a $5.00 service charge.

8. Time s of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured hcrehf or In performanco of any
agreement hercunder, the beneficlary may declare all sums secured hercby jm.
mcdlntel{ due and payshle by delivery to the trustev of written notico of default
and clection to sell tho trust property, which notice tructes shall enuse to be
duly filed for record. Upon delivery of sald not!so of default and elcction to sell,
the beneficiary shall deposit with the truntee thls trust deed and ail promissory
notes and d ts ovldencl dtures sccurcd hereby, whercupon the
trustces shall fix the time and place of sale and glve notlcs thercof as then
required by law.

7. After defanlt and any time prior to tive days before the date sct
by the Trustee for the 'Trustee’s snle, che grantor or other person ¢o
rivileged may pay the entire amount then due under thls trust deed and
he obligations secured Lheruhy (Including costs and expenses actually Incurred
in enforcing the torms of the obligefion and trustce's and attorney’s fees
not exceedlng $50.00 each) other than such portion of the principal as would
not then be due had no defeult oceurred and thereby cure the default.

8. After the lapse of such tiine as may then be required by law following
the recordation of sald notice of default and glving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in sald notice
of sale, elther as o whole or In separate parcels, and In such order az ho may de-
tormine, at public auction to the highest bidder for cash, in lawful money of the
Unlted States, p::rvnblo at the time of sale, Trustco may postpone sale of all or
any portion of sald property by public announcement at such time and place of
safe and from time to tlme thcreafter may postpone the sale by public an-

ald, shall not cure or walve any de. -

3731

:nOlincemen(. at the tlme fixed 3 the precoding postponemont. Tho trustce shall

deliver to the purchaser his deed In form as required by law, conveylng the pro-
perty so sold, but without any covenant or warranty, expross or tmplied. The
recitals In the deed of uny matlers or facts shall bo concluslve proof of the
truthfulness thereof, Any person, excluding the trustee but inciuding the grantor
and tho bencficlary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustes shall nrpl the procveds of tho trustee's sale as follows: (1) To
the expenses of the sule lucluding tho compensation of the trustee, and o
reasonable charge by the attorney, } To the obllgation secured Ly the
trust deed,  (3) To all persons having recorded llens subsequent to the
interests of the trustee [n the trust deed o3 their interests appear in the
order of their priority. (4) The surplus, §f un{(, to the grantor of the trust
deed or to his successor In interest entltled to such surplus,

10. For any reason permitted by law, the beneficlary may from time to
time appeiny & successor or successors to any trustes namcd hereln, or to any
successor trusteo appointed hereunder, Upon such sppointment and without con-
veyancoe 1o tho successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appolnted hereunder, Each
such appointment and substitution shall be made by written instrument exccuted
by the beneficlary, contalning reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties in which the property is situnted, shall be conclusive proof of
proper appolntment of the auctessor trustee,

11, Trusice accepts this trust when this deed, duly executed and acknow.
ledged I8 made & public record, as rrovldcd by law, The trustee is not obligated
to notify any pnrty hercto of pending snlo under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustec shall e a
party unless such action or proceeding 18 brought by the trusice,

2, This deed applies to, Inures to the benefit of, and binds all partles
hereto, their helrs, legatees devisces, ndministrators, a, 8 AN
naslgns, The term “beneficiary’” shall mean the holder and owner, Including
lylml joe, of the note secured hereby, whether or not nuned as a bencflclary
hereln, In construing this deed and whenever the context so requires, the mas.
cullne gender Includes the feminine and/or neuter, and the singular number in.
cludes tho plural,

IN WITNESS WHERECQF, said grantor has hersunto set his hand and seal the day and year first above wriiten.
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. (SEAL)
STATE OF OREGON

County of Klamath
THIS IS TO CERTIFY that on this....21 April ., 1300, votore mo, the undorsigned, a
Notary Public in and for said county and state, personally appeared the within named .. ... GeOI’gGF-Crﬂll‘-dnd I
Lucille Crain, husband and wife

to me personally known to be the identical individual S named in and who exocuted the foregoing instrument and acknowledged to me that

§S.

day of

p O I N
”" KR e
they executed the same freely and voluntarily for the uses and purpozes thorein expressed.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my notarial seal the day and year last above wrliten.

e 277 Slbelice ' » ,,«._;;wu L “ 

Jr- 186 3 T

Notary Public for Oreqon
(SEAL} My commission expires:

e

Loan'No. ... ...

) S3TATE OF OREGON
5 County of Klamath ’

TRUST DEED

1 certify that the within instrument
was received for record on the . <Y
day of .. April . ..., 19..6§
@ons use s ath:33 | o'clock PeM., and recorded
FOR xRECQRDING - M-éé -on page~3730
Grantor LARRL IN COUN.

TO TIES WHERE

FIRST FEDERAL SAVINGS & vsER:)

LOAN ASSOCIATION
Beneficiary

George F. Crain

Lucille Crain in book

Rocnrd
&

TGCCT

o
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Witness my hand and seal of County
affixed.

Dorothy Rogers
After Recording Return To: N AN I
FIRST FEDERAL SAVINGS
540 Main St.
Kiamath Falls, Oregon

Fee $3.00

REQUEST FOR FULL RECCNVEYANCE

To be used only when obligations have been pald.

el S
TO: William Ganong ..)

The undersigned is the lesal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums sacured by sald trust deed
have teen fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust doed or
pursuant o statute, to cancel all evidences of indebtedness secured by said !rust deed (which are delivered to you herew'th together with said
trust deed; and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estale now held by you under the
same,

, Trustee

First Federal Savings and Loan Association, Beneticiary
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