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: ‘ _ TRUST DEED .

. THIS ‘TRUST DEED, made this. 25t day of "ty ADEEL 2, 1066, botwoon
Wendell A, Smith and Gertrude £, Smith, husband and wife. . . - -

' e o Tas aramtor, Willidm Ganong, | . as trustes, and
FIRST FEDERAL SAVINGS AND LOAN  ASSOCIATION of Klkmath Falls, Oregon, a corpordtion orgenized and
existing under the laws of the Uniled States, as beneficiary; .- o .

o WITNESSETH: o

The gremtor in‘evocabl? gremts, bargains, sells emd conveys to the trusies, in trust,. vw.ith power of sale, the
property in Klamath County, Oregon, described as: . '

Lot 2 and the Northerly 30 feet of Lot 3 in Block 19 of HILLSIDE ADDITION to the
City of Klamath Falls, Oregon, according to the official plat thereof on file in the
records of Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, heredilaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and frrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, fioor covering in place such as wallto-wall carpeting and Uno-
leum, shades and bulltdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connectlon with the above
described premises, including .all interest thereln which the grantor has or may heroalter acquire, for the purpose of securing performance of

= oFour Thousand Five Hundred &No/100-----~

each agreement of the grﬁh\or herein contained and the payment of the su

($..... 4;500;00 ..) Dollars, with interest thereon according to the terms of a promissory note of even dcﬂe!'3 {wr?gith, payable to the
beneficiary or order unﬂlggde }ﬁ) the grantor, Eréncipal and interest belng payable in menthly installments of §..2% e/ ... commencing
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This trust deed shall turther securo the payment of such addltlonal money,
it any, ns may be lonned hard¥fter by the beneficlary to the grantor or others
having an Interest In the above described dpropcrt , 08 may be evidenced by a
note or notes. If the judebtedness secured by this trust deed Is evidenced by
more than one note, tho beneflelary may credit payments received by 1t upon
any of said notes or part of any payment on one note and par on anothor,
as the beneficlary may eleet,

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grnntur will and his helrs,
exccutors and admlnistrators shall warrant and defend his sald title thercto
against the claims of all persons whomsoever.

The granlof covenants and agrees to pay ssid nols according to the terma
thercof and, when due, all taxes, asscssments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre.
cedenee over thls trust deed; to complefe all buildings In course of construction
or hereafter constructed on sald ];remlses within six months from the date
hereof or tho date construction is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or Improvement on
said property which may be damaged or destroyod and pay, when due, all
costs Incurred therefor; to nallow beneticlary to ‘inspect sald property ab all
times during construction; to replace u.nir work or materials unsatistactory to
beneflciary within fiftcen days after written notice from benefleiary of such
faet: not to remove or destroy nnK building or improvements now or hercafter
constructed on said premliscs; to keep all bulldings and fmprovements now or
herealter erected upon said pro?(crt,y in good repalr and to commit or suffer
no waste of sald premises; to keep all bulldings, propert{ and improvements
now or hereafter erccted on sald premises continuously nsured against loss
by fire or such other hazards as the beneficlary may from time to time require,
it & sum not less than the orlginal principl sur of the note or obligatlon
secured by this trust deed, in a company or companies acceptable to the bene-
ficiary, and to deliver the original polley of insurance in correct form and with
approved loss payable clause In favor of the beneficlary attached and with
premium pald, to the Frlnclpnl place of businces of the beneficlary at least
fitteen days prior to the effectlve date of any such pollcy of insurance. If
snid policy of insurancs s not so tendered, the beneflelary may in its own
discrotion obtaln ipsurance for the bencfit of the beneflclary, which Insurance
sllmll' ha! non-cancellable by the graator durlng the full term “of the polley thus
obtajned,

In order to provide regularly for the prompt &mymcnt of sald taxes, nssess-
ments or other charges and insurance premiums, the grantor agrees to pay to
the hbnc(lclur{. togcther with and in addition to the monthlr payments of
srincipal and [nterest payable under the terms of the note or ob igntion secured
hereby, an amount equal to one-twelfth (1/12th) of the taxes, nssessments and
other charges due and Pnynbh-, with respect to said property within each succeed.
Ing twelve months, and also one-thirty-slxth (1/56th) of the Insurance premiums
puyable with respect to snid property within ench succeeding threo years whily
this trust deed remains in effect, as estimnted and directed by the beneflciary,
such sutns to be credited to the prineipal of the lonn until required for the
severnl purposes thereof and shall thereupon be charged to the sincipal of the
loan; or, nt the optlon of the beneficlary, the sums so paid ahall be held by
the henéticlary In trust as a reserve account, without Interest, to'pay satd
premiums, tases, nssessments or other charges when they shall become due
and payahle,

White the grantur Is to pn{ any and nll taxes, nssessments and other
charges levied or assessed aguinst safd proggrty. or any part thereof, before
the smne begln fo bear Inverest and also pay premiums on - afl insurance
Follrles upon sald property, such payments are to be made through the bene
leiary, ns nforessid, The grantor hereby nuthoilzes the beneticiary to pay
any nnd all taxes, assessmenis and other chuarges levled or haeposed ageinst
safd property in the amounts as shown by tho stutements thereof furnished
by the colicctor of such taxes, asscssments or other charges, and to {lny the
{nspeance premiums in the amounts shown on the statements submi Lted by
the sueanee earrlers or thelr representatives, and to charge said sums to the
principal of the lonn or to withdraw the sums which may be required from
tire reserve account, If any, establlshed for that purpose, The grantor agrees
fit no event to hold the lmneﬂclz\r{ responsible for fallure to have any Insur.
ance written or for any loss or damage growing out of a defect In any in-
surance policy, and the beneficlary hereby is authorized, In the event of any
loss, to compromise and settle with any tnsurance company and to nrp:{ any
such inaurance recelpts upon the obligations sccured by this trust deed, In
computing the amotnt of the indebtedness for payment and satisfactlon in
full or upon sale or other aequisition of the property by the beneficlary after

detault, any bulance remalning in the reserve account shall be credited to the
ndebtedness, 1f the reserve account for tnxes, assessments, lnsurance premiums
and other charges Is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the bencflciary upon
demand, and If not paid within ten days after such demand, the beneflctary
mxv.?' at its option add the nmount of such deflcit to the principal of the
obligation securcd hereby.

Should the %mmor fall to keep nnf' ot the foregoing covenants, then the
beneticiary may at its option carry out the same, and all its expenditures there-
tor shall draw interost at the rafo specified in the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connectlon, tho beneficiary shall have the right in its discretion to complete
any Improvements made on said premlscs and also to make such repairs to sald
property as in lta sola diseretion it may deem necessary or advisable,

The grantor further agrees to comply with ail laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to {my all costs,
fees and expenses of this trust, including the cost of ‘title search, s well as
the other costs and nxlpz-nscs of the trusiee Incurred in conneetlon with or
In enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appenr in and defend any sction or proceeding purporting to affect the secur.
{ty hercof or the rights or powers of the beneficlary or trustee; and to pay all
costs and expenses, including cost of evldence of title and attorney's fees in a
reasonsblo sum to be fixed by the court, in any such action or proceeding in
which the beneficiary or trusteo may appear and in any sult brought b? bene-
(llclnlry to foreclose this deed, nnd all sald sums shall be sccured by this trst
deed,

The beneficiary will furnish to the grantor on written request therofor an
annual statement of account but shall not he obligated or required to furnish
any further statements of account.

It 1s mutually agreed that:

1. In the event that any portion or ail of said property shall be taken
under the right of emiunent domailn or condemnation, the bene lclnr}/ shall have
the right to commence, prosecute In its own name, appear in or del end any ace
tion or 1Exmcc:cdlm;s. or to make any compromise or settlement In connection with
such taking and, If [t so elects, to require that all or any portion of tho money’s
payable as compensation for such taking, which nre in cxcess of the amount re.
quired to ;lmy all reasonable costs, expences and attorney’s fees necessarily pald
or jncurred by the yfmntor in such proceedings, shall bo pald to the benellelary
and applled by It ¢irst upon any reasonahle costs and expetises and attorney’s
fces necessarlly pald or incurred bf’ the beneficlary in such proceedings, and the
balance applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actlons amd execute such Instruinents as shall
ba nectcsaury in obtaining such compensation, promptly upon the beneliclary's
request,

2. At any time and from timo to thne u{)on written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement {in case of full reconveynuce, for cancsilation), without affecting the
linbility of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) joln In granting
any ensement or crenting and restrictlon thercon, () joln in any subordination
or other agreement, affecting this decd oc the llen or chargn hereof; (d) reconvey,
without warranty, all or Au‘y part of the property. The grantee In any reconvey-
ance may be described as the *person or persons legally entitled ilercto” snd
the recitnls therein of any matters or facts shall be conclusive proof of the
t{u%Ilﬂll)xluggnoutmsrcor. Trustea's fees for sny of the services in thls paragraph
shall be $5.00.

3. As additlonal security, grantor hereby assigns to beneflclnry during the
continuance of these trusts all rents, lssues, roynltlee and profits of the pro.
perty nffected Ly thls deed and of any persoas! property located thereon. Until
%.mmtor shail default In the pryment of scy Indebtedness secured hereby or in
e performnnce of any agreement hereunder, grantor shall have the right to col-
lect all such rents, {ssues, roynities and profits enrned prior to default as they
heeome due and payable, Upon any default by the granter hereunder, the hene.
ficiry mny at nny time without notice, either in person, by ngent or by a re-
celver to be appointed by a court, amd without regard to {Im adequacy of any
securlty for the {ndebtedness hereby secured, enter upon and take possesston of
sald property, or any part thereof, In its own name Bue for or otherwise cotlect
the rents, fssues nnd profits; jucluding thosas past due and unpnid, and epply
the same, lcss costs nnd expenses of opernticn and collection, including resson.
ahle attorney's feen, upon any indehtedness aecured hereby, and jo such order
a4 the heneficlary may determine,
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4. The entering upon and taking possession of sald property, the collection
of such rents, {ssucs and profits or the proceeds of fire and other insurance pol-
icles or comFenlutlon or awards for any taking or damage of the property, and

. the application or release thereof, as aforesaid, shall not cure or waive any de-
luu}t orﬂnotlcc of default hercunder or fnvalidate any act done pursuant to
such notice.

5. The grantor shall notlfy beneficlary In writlng of any saié or con-
tract for ‘sale of the above described property and furnish beneflclary on a
form supplied {t with such 1 fon i 1
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nouncement at the time fixed by the precoding postponement. Tho trustes shall
dellver to the purchaser his deed In form ns required by law, conveying the pro-
perty so sold, but withoyt any covenant or warranty, express or implled. The
recitals 4n tho deed of any matlers or facts shall be conclusive proof of the
truthfuluess thereof, Any person, excluding the trustee but including the grantor
and the beneficlary, may purchase at the sale.

0. When the Trustee sells pursuant to the powers provided herefy, the
t.lruutco shall uimly the proceeds of tho trustee's sale as follows: (1) T
expenses of  the

0 p a8
would ordinarlly be required of a now loan appleant and shall pay beneflclary
a $5.00 scrvice charge,

8, Time Is of the essence of this instrument and upon default by the
grantor in payment of any Indebtedness secured hereby or in performance of any
agreement hercunder, the beneficlary may declars all sums sccured hereby jm.
medlately due and Pnyuble by delivery to the trustee of written notice of default
and clection to. sell the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of sald notice of default and electlon to sell,
the benoficiary shall deposlt with the trustee this trust deed and all promlssory
notes and documents evidencing expenditurcs secured herchy, whereupon the
trustees shall fix the tlme and place of sale and glve notlce thercof as then
required by law,

7. After default and any time prior to five days before the date sct
by the Trusteo for the Trustee’s sale, 'the grantor or other person 8o
{)rlvlleuu(l may pay the entire amount then due under this trust deed and
he obligations secured thcrchi' (Including costs and expenses actusily Incurred
in enforcing the terms of tie obligation and trustec’s and attorney's fees
not exceeding $50.00 each) other than such portlon of the principal as would
not then be duo had no default occurred and thereby, cure the default,

8, Aficr tho lapse of such time as may then be required b’ly law following
the recordation of sald notice of doefault nnd glving of said notice of salo, the
trustee shall sell sald property at the time and place fixed by him in said notice
o! sale, elther as a whole or in separate parcels, and in such order as he may de.
tormine, at public auction to the highest bidder for cash, In lawful money of the
United States, payable nt the time of sale. Trustes may postpono sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time theroafter may postpone the sale by publls an-

the sule fncluding the cowpensation of the trustee, and a
reasonable chiirge by the attorney. 52) To the obligation secured by the
trust deed, (8) To all persons  having recorded liens subsequent to the
interests of the trustee In the trust deed as thefr Interests appear In the
order of their priority, (4) The surplus, it any, to the grantor of the trust
deed or to his successor {n Interest entltled to such surplus,

10, Yor any reason perinitted by law, the beneficlary may from time to ‘

time appoin{ a successor ar “uccessors to any trustee nmmed herein, or to any

successor trustec apneliviu nereunder, Tpon such appolntient and without con-

veyance to the ~Licer.or trustee, the lntter shall be vested with all title, powers
and dnticz conferred upon any trustee hereln named or appolnted hercunder, Bach
such appointment and substitutioa shall be made by written Instrument executed
by the beneficiary, containing reference to this trust deed and {ts place of
record, which, when recorded in the office of the county clerk or vecorder of the
county or counties In which the property Is situnted, shall be conclusive proot of
proper Intment of the trustee,

1L Trusteo accopts this trust when this decd, duly executed and acknow-
ledged {s made a i)ubllo record, a8 lymvhled by law, The trustec is not obligated
to notlfy any party hercto of pending sale under any other deed of trust or of
any actlon or proceeding In which the granior, beneficlary or trustee shall be a
party unless such actlon or proceeding {s brought by the trustee.

12. This deid applles to, fnures to the benefit of, and binds all parties
hereto, their heirs, legatées devisees, ad ratois, s an
assigns, Tho term “‘beneficlary” shall mean the holder and owner, including
Pledgcc. of the noto sccured "hereby, whether or not named as a beneficiary
herein, In constrilng this deed and ‘whenever the context so requires, - the mas.
culine gender Includes the feminine and/or ncuter, and the singular number {n.
cludes the plural, '

IN WITNESS WHEREOF, said thtor has hereunto set his hand and seal the day and year first above written.

"

STATE OF OREGON
Ceuniy of Klamath

THIS IS TO CERTIFY that on this.....2280. . day of

88S.

() S v 4 :
/Z/z //w«"f* b . (SEAL)

April 19 66, before me, the undorsigned, a

Notary Public in and for said county and state, personally appeared the within named W_Ve,vn_,deu A Sl’I}_jth and

Gertrude £, Smith, husband and wife

exeg'uled the -same “freely and voluntarily for the uses and purposes therein expressed.

IN TESTIM\&N&’WHEREOF, I have hereunto set my hand and affixed my nolarial seal the day and year last above written.

Notary Public for Oregon
My commission expires: ///"/"0'0 ¢

Vo Ryty
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TRUST DEED

Wendell A, Smith

{DON'T

STATE OF OREGON } .
County of Klamath S

I ceriily that the within instrument
was recelved for record on the
day of ... April
at .:‘..‘.‘_“'..._,,‘o’cé%ck X3 M., and recorded

UBE THIS

Gertrude £. Smith SPACE: RESERVED in book ..M=066____on page

Grantor LABEL

FOR RECORDING

IN COUN. Record of Mortyages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usER:)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:

FIRST FEDERAL SAVINGS Fee $3.00

540 Main St.
Xlamath Falls, Oregon

Witness my hand and seal of County
affixed.

Dorothy Rogers

County Clork

By‘ //.;QKZM(L /
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REQUEST FOR FULL RECONVEYANCE

To bhe used only when obligations have bsen peaid.

TO: William Ganong . Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and sattsfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of Indebtedness secured by said trus! desd (which are delivered to you herewlth together with sald
trust deed! und to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings and Loan Association, Beneficiary




