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THIS TRUST DEED, made this...28Mday of April 96 betweer:
Richard A, Jones and Sandra L. Jones, husband and wife

N as grantor, Willlem Gamona, , as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation oracmized and
] existing under the Jerws of the United States, as beneficiary;

S WITNESSETH:
N

The grantor irrevecably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 2 Biock 2 2ASTMOUNT, Klamath County, Oregon

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenomenls, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
{aining lo the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment - and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bullt-in, ranges, ‘dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may herealfter acquire, for the purpose of securing performance of

d Five Hundred &No/100-----~

} Dollars, with interest thereon according to the terms of a promissory note of even date ﬁreygh, payable to the
beneficiary or order and ﬂfg% by tlﬁ) grantor, péigcipul and Interest being payable in monthly installments of $ . co ing
19

each agreement of the grurftor herein contained and the payment of the sum of Nine ThOU_San

This trust deed shall further secure the payment of such additional money,  default, uny bulance remalning in the reserve account shall be credited to the
if any, as may be loaned hersafter by the beneliciary to the grantor or others indebtedness, 1f the reserve account for taxes, nsscasments, insurance remiums
having an {nterest in the above described dproport.y. as may bo evidenced by a and other charges s not sutficient at any time for the payment of such charges
note or notes, 1f the indebtedness secure by this trust deed is ovidenced by  as they become due, the grantor shall pay the deficlt to the beneficlary upon
more than one note, the beneflelary may credit payments rceelved by 1t upon demand, and it not paid within ten days after such demand, the bheneflciary
any of sald motes or part of any payment on one note and part on another, llll\r at its option add the amount of such deficlt to the principal of the
as the beneficlary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustce and the beneficiary Should the grantor fail to keep nn?! of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed nre beneflciary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the %mntor will and his heirs, for shall draw Interest at the rate apecified in tho note, shall be repayable by
tors and s shall warrant and defend his sald title thereto  the grantor on demand and ehall be sccured by the lien of this trust deed. In
against the cleims of all persons whomsoever, thls connection, the beneficiary shall have the right In Its discretion to complete
any {mprovements made on snld premises and- also to make such repairs to said
The grantor covenants and agrees to pay said note according to the terms property as In its sole discretion it may deem necessary or advisable.
thereof and, when due, all texes, assessments and other charges levied against
sald property; to keep sald [tlropcrty frce from all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete nll buildings in course of construction covenants, conditions and restrictions affecting said property; to rny all costs,
or hereafier constructed on sald [)u'emlses within six months from tho date foes and expenses of this trust, including the cost of title search, as well as
hercof or the date construction is \ereafter commenced; to rc&mlr and restore  the other costs and cx‘punses o the trustce incurred In connection with or
promptly and In good workmanlike manner any building or jmprovement on in enforcing this obligation, and trustec's and attorncy’s fees actually fncurred;
said property which may bo damaged or destroyed and pay, when due, all to appear in and defend any action or roccedlng purporting to affect the sccur-
costs incurred therefors to allow beneficlary to Inspect sald pro erty ab all {ty hereof or the rights or powers of the henerlcmr‘y or trustce; and to pay alf
times during construction; to replace nnf' work or materials unsatisfactory to costs and expense juding cost of d of title and attorney’s fees in a
bencficlary within fifteen days after written notice from beneflclary of such reasonable sum to he fixed by the court, In any such action or proceeding in
fact: not to remove or destroy xmlz bullding or improvements now or hereafter  which the heneficiary or trustee may appear an tn any sult brought by bene-
constructed on said premises; to keep all buildings and improvements now or ticiary to forcclose this deed, and all said sums shall be secured by thie trust
herenfter erected upon seid property in good repair and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, properti' and improvements
now or hereafter erccted on sald premises continuoualy Insured against loss The heneﬂclar}/ will furnish to the grantor on written request therefor an
by tire or such other hazards as the bemeficlary my from time to time require, annual statement o account but shall not be obligated ot required to furnish
jn a sum not less than the original principal sum of the note or obllgation any further statcments of necount,
geeured by this trust decd, In a company or companies acceptablo to the hene-
ficiary, ;mld to dellv&r thle urlgllnullpollcy (f)! tl'rlusmi’nncu“lln corre&t {ordm nn(;l w{:lh It is mutually agreed that:
approved loss payable clause in favor Of o beneficlary attached and with
p[r‘mnlum paid, P the principal place of business of the beneflciary at lenst 1, In the event that any portlon or il of sald property ehall be taken
fifteen days prior to tEo effective date of any such polley of Insurance, 1t under the right of eminent domain or condemnation, the Leneflelary shall have
said policy of insurance \s not eo tendered, the benel jelary may in its own the right to c:’)lmmence. prosceute in its own name, appear in or de end any ace
discretion obtain Insurance for the benefit of the beneficlary, which :tﬁ:}\”{nm e nd, 1t l‘z’!g"cl"g&“a“ fé'yrf(ﬁf?r‘é"ﬁ‘,ﬂi"a‘ff ::btﬂneym;g:tllc:‘ncgtmﬁ??n%rx!yt};
. " y y J
Z‘,',':}""ll:":, non-cancelichle by the grantor durlng the full tern of the policy thus pnyable as compensation for such taking, which are In excess of the amount re-
g qu IEd to guly u'lj l'ea.suntnhlt'sl wst.r!i cxpmmc‘sl and ?]L(i?r{ley's lﬂ[zeg nte'cesinrllyil r[mld
In order to provide regulurly for the prompt payment of sald taxes, assess.  OF Incurred by the rantor fn such procecdings, shall be pald to the benefleiaty
ments or other charges and insu);'unce prc?nluml;, lt)hg grantor agrees to pay to and applied by it first upon any rensonablo costs and expenses nnd attorney’s
the beneficlary, together with and In nddition to the monthiy payments of fees necessarily paid of Ineurred by the beneficiary 'n such proceedings, and the
rincipal and Yntercnb payable under the terms of the note or obflguclon secured  bainnce applled upon the indebtedness securcd hereby; and the grantor agrees,
{;crcl:y. an amount equal to one-twelfth (1/12th) of the taxes, assessments and at Ita own expense, to .tnkn such actions 'A‘:“d execute such Instruments as shn'll
other charges due and payable with respect to sald property within each succeed- bo "“t':““ry in such P on, promptly upon the beneflclary’s
ing twelve months, and also one-thirty-aixth (1/36th) of the insurance premiums request.
payable with respect to snld property within cach succeeding three years while 2. At any time and from time to thne upon written request of the benes
:] th'o. note for en-

this trust «deed remmiis in effces, as estimatad snd directed by the beneflclary,  ficiary, payment of its fees A sentat e
such sums to be credited to the rincipnl of the loan until requlred for the dlorseynm‘n,y(m case 3,‘, full rec ‘1 p:c _"At'“ lr?rn of thls ‘dt\(’l ‘;,"1!1'.!3'_' t aftecting the
several purposes thercof and shall hereupon ho charged to the rincipal of the  |iability of any porson for the payment 'of the Indebtedness, the trustee muy ()
toan; of, at the optlon of the beneficlary, the sums so pald shall be held bY  eonsent to the making of any map or plat of said property; (b) join in granting
the beneticlary in trust ns n reserve account, without Intercst, to puy 8nld  any ensament or creating and e tietlon thereon, () join in &ny subordinntion
premiums, tnxes, nssessments or other charges when they shall become due  or other agrcement affecting thia deed or the len or charge hereof; (d) reconvey,
and payable. without warranty, all or any part of the property. The grantee In any reconvey-
| anco may bo described ns tho “person or persons legally entltled thercto’” and

White the grantor 18 to pay any and il taxes, nssessments and other the recitals therein of any ‘matlors or tacts skall ba conclusive proof of the
chiarges lovied or nssessed ngainsh sald pmggrty. ¢ hny part thereof, before  gruthfulness thereof, Trustey's fees for any of tao services e this paragraph
the same begin to bear Interest and also ms on anll insurance  ghall be $5,00.
policles upon sald property, such payments are 1o be made through the bene.
{iciary, ns aforesald,  The grantor hercby authorizes the bLeneflclary to pay 3. As additionnal security, grantor hereby asslgns to beneficiary during the
any and all taxes, asscssments and other charges levied or fmposed agalnat continuance of these trusts ali rents, lasues, roynittes and profits of the pro.
snfd property in the amounts as shown by the atntements thereof furnished  perty affected by this deed and of any personal property located thereon, ntll
by the collector of such taxes, assessmenis or other charges, and to pay the rantor shall default in the payment of any indebtedness secared hercby or in
fasurance premiums in the amounts shown on the statements submitted hy he perfortaance of any agreement, hervunder, grantor shali have the right to col-

§ f enrrlers or thelr representatlves, nnd to charge aaid swns to the  lect ail such rents, iesues, royaities and profits enrned prior to defanlt na they
principal of the loan or 1o withdraw the sums which may be required from heeome due and payable, Upon any detault by the grantor hereunder, the bene-
the reserve account, I0 any, estabiished for that purpose. The grantor agrees ficiary may at nny time without nutive, either In person, h{ agent or by a re.
in no event to hold the hmorlclnrf' responsible for fajlure to have any insur-  ceiver to he appointed by a court, ared without regard to the adequaey of any
nnce written or for any loss or damage growing out of a defect In any in- greurlty for the Indehtedness lereby secured, enter upon and take posgession of
surance poliey, and the beneflclary hereby is nuthorized, In the event of mny  snid property, or any part thereof, In its own name sue for or otherwlse collect
joss, 10 compromise and settle with any insuranes compnny and to apply any the rents, jssues and profits, Including those past due amd unpaid, and apply
eneh fnsurance recelpts upon the ohligations seeured by this trust deed. In  the same, leas coats and expenses o operation and eollectlon, including reason-
computing the amount u} the fndebtedness for payment and satisfactlon in able ntt(lrnﬂg"ﬂ fees, upon any indebteduess sccurtd hereby, and In such order
tull or upon sale or other acqulsition of the property by the bencflcinry after as the heneficlary may deturmine.
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4. The entering upon and tuking possession of sald property, the ocollectiva
of such rents, issucs and profita or the proceeds of fire and other fnsurancs pol-
icles or oomPenmtlon or awards for any taking or damago of the property, and
the application or relsaze thereof, ns aforesald, shall not cure or waivo any de-
fnu}‘t- orunouco of default hereunder or invalidate any act dome pursusat to
such notlce.

5, The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described property and furnish beneflclary on a
form supplled it with such personal information concernin,

2505

nouncement at the timo flxed tgg tho precoding postponemont, The trustes shall
dellver to the purchaser his deed In form as required by law, conveylng the pro-
perty 8o sold, but wlthout any covennat or warrnntg. oxpross or jmplied.
reciials In the deed of any matters or facts shall be conclusive proof of the
truthfulness thercof. Any person, excludlng she trustee but including the grantor
and the beneficlary, may pucchaso at the sale,

9. When the Trustee sells pursuant to the powers provided herciu, the
trusteo shall ll})]ia the procecds of the trustec's sale as follows: (1) To
e

tho as
would ordinarily be required of o new loan applicant and a?mll pu'fy beneflciary
a $5.00 service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any Indebtedness secured hereb{' or {n performance of any
agreement Lereunder, tho bencflclary may declare all sums sccurcd hereby im-
mediately due and payable by delivery to the trustco of written notice of default
and election to sell the trust property, which notlce trustee shalf causo to be
duly tiied for record, Upon delivery of ‘8ald notice of default and election to sell,
the benefleiary shail deposit with the trusice this trust Jeed and all promisssiy
notes and di t i pendltures secured hereby, whercupon the
trustees shall fix the time and place of sale and glve notico thereo! as then
required by law.

7. After default and any time prior to flve days hefore the date sct
by the Trustee for the Trustec’s sale, the grantor or other person 8o
vivileged may pay (he entire amound then duc under this trust deed and
he obligations sccured tlwreh{ (including costs and expenses actually Incurred
in enforcing the terms of the obligatlon and trustee's and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby curo the defaunlt.

8. After the lapse of such time as may then be required bly law following
the recordation of sald notice of detault and giving of said notlce of sale, the
trustee shall sell said property at the tlme and place flxed by him {n said notice
of sule, elther as & whole or 1 scgumtc parcels, and In such order ag he ma{ fle-
termine, at public auction to the highest bldder for cash, in lawful money of the
Tnlted States, payable at the time of sale. Trusteo mng postpone sale of all or
”'“f’ portion of sald property by public announcement af such time and plnce of
anic and from time to time thereafter may postpone tho sale by public an.

the expenses O sale fucluding the compensation of tho trustee, and 2
reasonable charge by the attorney, (2) To the obligation secured by the
trust deed. {8) 'Po nii persons having recorded liens subsequent to the
interests of the trustee i the trust deed as their Interests appenr in the
order of their priority. (4) The surplus, If any, to the grantor of the trust
deed or to his successor In Interest entitled to such surplus.

10. For nny reason permitted by law, the beneficlary moy from time to
time appoint & successor Or puccessors to any irustee named hereln, or to any
successor trusteo appolnted hereunder, Upon such appolntment and without con.
veyance to the suceessor trustze, the latter o W he vested with all title, powers
and duties conferred upon any trustee hereln named or appolnted hercunder, Each
such appointment and substitution shall be made by written instrument exccuted
by the beneficlary, cuntnlnln‘; refurence to this trust deed and its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in which the property is aituated, shall be conclusive proof of
proper app ol the trustee,

11, Trusteo accepts this trust when this deed, duly exceuted and acknow
ledged §s made o publle record, as rrovlded by law, The trustee is not obliguted
to not!fy any party hereto of ponding sale under an other deed of trust or of
any actlon or proceeding {n which the grantor, bene! lc!nr{ or trustee shall be 2
party unless such actlon or proceeding s brought by the trustee.

12. This deed applies to, Inures to tho benefit of, and binds all partles
hereto, their heirs, legatces devisecs, ndministrators, exccutors, successors and
assigns. The term “‘beneficiary” shall mean the holder and owner, Including
Flcducc. of the note secured hereby, whether or mot named 88 & benefictary
ierein, 1 construing this deed and whenever the context so requlres, the mas-
cullne gender includes the feminine and/or ncuter, and the slngular number in.
cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY that on this. o7&

ﬁwAm/ﬁ . &/&A_j . (SEAL)
_ /\.,/(Z Vz,é-_({(?,jﬁ,f;.é. ?(

Aprll, 19. 66 , belore me, the undersigned, a

e e (SEAL)

Notary Public in and for sald county and state, personally appeared the within named .
Sandra L. Jones, husband and wife

Richard A, Jones. _and .

to me personally known to be the identical individual §. nafned in and who executed the foregoing instrument and acknowledged 1o me that

...they executed the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEREQF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.

Notary Public for Oregon
My commission explres:

XY
A

()

T

Richard A, Jones

Sandra 1,. Jones

Grantor LABEL

(DON'T USE THIS
BPACE;
FOR RECORDING

STATE OF OREGON s
County of Klamath s

1 certify that the within instrument
was recelved for record on the 4
day of .. .. ALt L1966,
at S F8g'clock £Z M., and recorded
in book 77~ on ;:'cxge.,ééf?lZ
IN COUN. Record of Mortgages of said County.

RESERVED

TO TIES WHERE

FIRST FEDERAL SAVINGS & usED.)

LOAN ASSOCIATION
Beneficiary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed. K
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been pald.

TO: Willlam Ganong , Trustee

The undersigned is the legal owner and holder of all Indebledness secured by the foregoing trust desd. All sums secured by eald trust deed
have keen [ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo stofute, to cancel all evidences of indebtedness secured by said trust dood (which are delivered to you herewlth together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

same,

/_ ﬂ/[ First Federal Savings and Loan Association, Beneficiary

i
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