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MORTGAGE

FHIS INDENTURE of mortgage made this Sthday of. Yay. 19..56..., by and between
PAII, . YETYFORD & YTVIAN C. HERYFORD, HUSBAND AND WIFE

hereinnfter called the morlgagor, (whether one or more) and UNITED STATES NATIONAL BANK OF OREGON, a nalional
<4 banking association, hereinafter called the mortgagee,

WITNESSETH:

That the mortgagor, in consideration of the sum of.A.F.O.uribG@n..‘\‘,h.ousand..dollars...ar\r\ nn’/'l O0ths
(S...lh.,.OQQ.QQ........) dollars received from the mortgagee, does hereby grant, bargain, sell and convey to said mortgagee,

its successors and assigns forever, all of that certain property situated in the City of

County of Klawath , State of Oregon, and described as follows, to.wit:

That part of the SWANW} of Section 1 Towishbp 39 South, Range 9
East of the Willamebte ieridian, described as follows:

GO R T Bepinning at an iron pin driven into the ground just inside of

the fence corner ab the Southwest corner of the NW% of Section 1,

Tovmship 39 South, Range 9 E. W. i, which iron pin is 30 feet
Fagt of the Center of the Road which intersects the Dalles- Calif-
ornia Highway at the said Southwest corner of the NW% and which pin
is also 20 feet North of the center of the said Dalles-Calif-
ornia hipghway: thence from said pin North along the Eastern line
of said intersecting road, 215 feet to the true point of beginning
of this description: thence East at right angles to the said
intersecting road a distance of 132 feet: thence North and parallel
to said intersecting road 115 feet; thence Vest 132 feet to the
Easterly line of said intersecting road: thence South 115 feet
to the place of beginning.

together with all and singular the privileges, tenements, hereditaments and appurtenances now or hereafter thereunto belong-
ing, or in any wise appertaining, including, but not limited to, any and all party wall agreements, easements, rights of way,
water rights and all other rights and privileges owned or enjoyed by the mortgagor with respect to said property or any part
thereof, whether or not appurtenant thereto.

TO HAVE AND TO HOLD, said property unto said mortgagee, its successors and assigns, forever.

| : N
B o ey And sald mortgagor does hereby covenant to and with said mortgagee, its successors and assigns, that sald mortgagor s
Co e e . lawfully seized in fee simple of the property above described; that said property is free and clear of all liens and encumbrances
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e ) e B of every nature and kind whatsoever, and that said mortgagor will forever warrant and defend the same unto the sald mortgagee,
’ Its succeusors and agsigns, against the lawful claims and demands of all persons whomsoever.

The condition of this conveyance is such that whereas said mortgagee has actually loaned and advanced to said mortgagor,

and said mortgagor has received the just and full sum ot.. L curteei thouasnd dellars and oo /looths

(S__JJ;,.O(.)0,00__) dollars, to be repaid according to the terms of one principal note of even date executed by the mortgagor for

Fourteen-thousand-dellare and -noflo0ths ($..—.111,000.0C y dollars, and repayable
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the unpaid balance of principal and interest, if any then remains unpaid, to be due and payable. 180 VSyoatéfrom date,

and payahle to the order of United States National Bank of Oregon at its .Klamath ialls. e e

e S D A A I ML S U R Branch, and bearing interest as in said note provided, and further providing for the payment of such sum-as the court shall
! i X ' ' ) ; adjudge reagonable as attorneys’ fees in case of suit or action thereon, and said mortgagee may, at its sole option, make further
advances to the mortgagor not exceeding (original loan and future advances) at any one time the aggregate principal

sum of ... Fourteen o ‘ ($1LL;OOQOHQ ..) dollars
. : A Lo o . R . and inter The payment of any portion or the whole of said aggregate principal sum shall in no way affect the right of the
t faee " o mortgagee, al its option, to make further advances heveunder within said aggregate prineipal sum, to be seeured by the lien of
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NOW, THEREFORE, if the said mortgagor or mortgagor's heirs, successors or agsigng, shall pay to said mortgagee, ity
= : i wirecosory or assigns, said gum of I'ourhbeen thousand dollars and no/lOOths - = e o=y 14,000,000

LV ! ) : dollirs, with interest thereon, according to the tenor and effect of anid note, and of any extensions or renewils thereof vr of any
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part thereof, and shall repay any und all future advances made to the mortgagor by the mortgagee, ay above provided, in ac-
cordance with the terms of the note or notes evidencing such future advances, and of any extensions or renewals thercof, or of
any part thereof, and shall keep and perform all and singular the covenants and agreements herein contained, for said mort-
gagor to keep and perform, then these presents shall cease and be void, but otherwise shall remain in full force and effect.

And said mortgagor hereby covenants and agrees with said mortgagee, ity successors and assigns, ay follows:

FIRST: that said mortgagor will pay said note and any and all notes evidencing future advances and any and all extensions
or renewals thercof, if any, together with all interest accrued thereon, promptly as the same become due; all extensiong or re-
newals to be at the sole option of the mortgagee.

SECOND: that so long as said note, or any other indebtedness secured hereby shall remain unpeld, in whole or in part, said
mortgagor will pay all taxes, assessments and other charges that may be levied or assessed upon or against said property, this
mortgege, and the debt secured hereby, before they become delinquent and promptly deliver receipts therefor to the mortgagee,
and will comply with and be bound by all rules and regulations of any governmental authority atfecting sald property and of
any governmental agency having an interest in the loan secured hereby. .

THIRD: that said mortgagor will keep all the buildings now or hereafter erected on said premises and the grounds and
shrubbery, if any, surrounding said buildings, together with all personal property, if any, covered by the lien hereof, in good
order, repair and condition and will not do or permit waste of the property hereby mortgaged; and to the extent that said mortgaged
property shall constitute a farm or orchard, the mortgagor will operate such farm or orchard in such manner as to prevent the same
and the improvements thereon, including fences, from deteriorating during the life of this mortgage, reasonable and proper use,
wear and tear excepted; and to the extent that said premises are under cultivation, will cultivate or otherwise operate the same in
accordance with good husbandry; and said mortgagor will not make any structural changes in the buildings on said mortgaged prop-
erty or remove any part thercof without the prior written consent of the mortgagee. Upon any failure of the mortgagor to maintain
said improvements or otherwise perform the mortgagor’s obligations, as set forth in this paragraph, the mortgagee may, at its
option, cause reasonable maintenance work to be performed at the cost of the mortgagor, and any amounts so paid by the
mortgagee, with interest thereon at the rate set forth in the note secured hereby, shall, if not repaid by the mortgagor upon
demand, thereupon become a part of the indebtedness securedby this instrument; or, if the mortgagee shall so elect, the entire
debt secured by this mortgage shall at once become due and payable, and all notice if such election is hereby waived.

FOURTH: that so long as said note, or any other indebtedness secured hereby, shall remain unpald, in whole or in part,
sald mortgagor will keep the bulldings now erected, or any which may hereafter be erected on said premises, together with all
personal property, if any, covered by the lien hereof, insured ngainst loss or damage by fire and such other hazards, including but
not limited to, war risks, and in such manner as the mortgagce may require, to the extent of not less at any time than the aggregate
principal indebtedness secured hereby at that time, or the full insurable value of said property, whichever is the smaller amount, as
to each such rigk (provided, kowever, that if any of the policies of such insurance contain any conditions or provisions as to co-insur-
ance, the property shall be kept insured for a sufficient amount also to comply with such co-insurance condition) in some company or
companies acceptable to said mortgagee, or in such company or companies as said mortgagee may, at its election, specify, and for
the benefit of said mortgagee, and will deliver the policies and renewals for all insurance on said property with suitable and satisfac-
tory mortgage clauses endorsed thereon, to said mortgagee promptly after the issue thereof; and should the mortgagor fail to obtain
such insurance or to deposit said policles as herein provided, or deposit renewals of sald policies five (5) days before any such
policies expire, sald mortgagee may procure said insurance, or renewals, at the expense of sald mortgagor and any amounts pald
therefor by the mortgagee, with interest thereon at the rate set forth in the note secured hereby, shall, if not repald by the
mortgagor upon demand, thereupon become g part of the indebtedness secured by this instrument, In the event of loss, the
mortgagor will give immediate notice by mail to the mortgagee, and the mortgagee may malke proot of loss if not made promptly by
the mortgagor, and each insurance company concerned {s hereby authorized and directed to make payment for such loss directly to
the mortgagee Instead of to the mortgagor and the mortgagee jointly, and the insurance proceeds, or any part thereof, may be
applied by the mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or repair
of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in extin-
guishment of the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

FIFTH: that said mortgagor will complete any and all buildings and improvements on sald mortgaged premises now or
hereafter in course of construction or repair, within five (5) months from the date hereof and pay in full all costs and expenses
{ncident thereto.

And it 1s further expressly understood and agreed as follows:

1. Should sald mortgagor fail to pay any installment of principal or inter¢st, as the same becomes due, the entire debt
secured by this mortgage shall at once become due and payable, if the mortgagee so elects, and all notice of such election i3
hereby waived.

2. Should said mortgagor fail to pay any taxes or any installment of any assessment for local improvements heretofore or
hereafter made, which i3 or may be payable in installments and which is or may become a lien on gnid premises, within tifteen
(15) days after the same shall becoms due, the entire debt secured by this mortgage shall at once become due and payable, if
the mortgagee so elects, and all notice of such election is hereby waived.

3. The mortgagor agrees that {f the mortgagee shall so require, the mortgagor will, in lieu of making payment of taxes,
assessments, and inpurance premiums directly to the taxing authorities and insurance companies, pay to the mortgagee on each
installment payment date such additlonal sum as shall In the aggregrate provide the mortgagee with sufficlent funds, as estt.
mated by the mortgagee, to pay such taxes, assessments and {nsurance premiums when the same hecome due, and the mortgagee
agrees to apply such funds for that purpose. In the event such additional funda shall be insufficlent to meet such paymenta
when they accrue, the mortgagor will, upon request of the mortgagee, immediately provide such further sum as may be necessary
to meot the deficlency, and in the event that such additionai money shail be in eéxcess of the amount required, such excess shall
be applied upon the next maturing payments of taxes, assessments and Insurance premiums. Should the mortgagor fait to make
payment of any taxes, asscssments, insurance premiums, or other charges payable by the mortgagor, either by direct payment
or by providing the mortgagee with funds with which to make such payment, sald mortgagee may, at its option, make payment
thereof, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a
part of the debt mecured by thia mortgage, without waiver of any rights arising from breach of any of the covenants hereof, and
for such payments, with interest as aforesaid, the property hereinbefore described, as well as the mortgagor, shall be bound to
the same extent that they are bound for the payment of the obligations herein described, and all such payments shali be Imme-
diately due and payable without notice, and the non-payment thereof shall, at the option of the mortgngee, render all sums gecured
by this mortgage, immediately due and payable, and constitute a hreach of this mortgage.

4. Should sald mortgagor permit any lien for labor or materials to be filed against snid premises, or any part thereof, and
remain unpaid for more than fifteen (15) days, or shouid sald mortgagor fail to complete any and all bulldings and improve-
ments, now or hereafter in course of construction or repalr on said mortgaged premises, within five (5) months from the date
hereof, and pay all costs and expenses incident thereto: (a) the mortgagee shall have the right, at its option, to pay and satlsfy
antd lien or liens, and add the amount go pald to the mortgage debt to be secured by this mortgage; provided, however, that it
the mortgagor shall notify the mortgagee that the mortgagor i3 contesting any such lien and shall indemnify the mortgagee
with respect to such lien In such manner as the mortgagre may require, the mortgagee shall not pay such specified lien, and the
mortgagor's failure to pay the same shall not constitute a breach of this mortgage; or (b) the mortgagee shall have the right, nt
its option, to complete the construction or repalr of said bulldings and improvements (the mortgagor hereby expressly appointing
the mortgagee as agent for such purpose) and any sums of money 50 expended by the mortgagee for completing the construction
or repair of sald buildings and improvements and for the payment of any existing clalms for labor or materiais, or boih, shail be
included In and added to the mortgage debt, to be sccured hereby; or (c} the mortgagee, at its option, may declare all sums .
secured by this mortgage Immediately due and payabte. It is expreenly understood and agreed that all claims pald by the mortga- ~
pree under (a) or (b) shall be conclusive upon the mortgngor /s to the validity and amount of such clalms.
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5. In the event that any portion or all of said mortgaged property shall be taken under the right of eminent domain or
condemnation, the mortgagee shall have the right, if it so elects, to require that all or any portion of the moneys payable a8
compensation for such taking, which are in excess of the amount required to pay all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by the mortgagor in guch proceedings, shail be paid to the mortgagee and applied by it first
upen any reasonable costs and expenses and attorneys’ fees necessarily paid or incurred by the mortgagee in such procecedings,
and the balance applied upon the indebtedness secured hereby; and the mortgagor agrees, at its own expense, to take such
actions and execute such instruments as shall be necessary in cbtaining such compensation, promptly upon the mortgagee’s
request.

6. The mortgagor agrees to pay to the mortgagee all reasonable expenses incurred by mortgagee, at any time necessary
in mortgagee's opinion for the protection of its interests or the enforcement of its rights, including but not limited to the cost
of gearching records, obtaining title reports, surveyors' reports, attorneys’ opinions or mortgagee's title insurance, whether or
not in connection with any suit or action; and the amount of such expenses, with interest thereon from the date incurred at
the rate set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this mortgage.

7. As an additional gecurity and pledge for the payment of said indebtedness, and subject to the terms and provisions of
this mortgage, sald mortgager hereby bargains, sells and agsigns to said mortgagee all the rents, issues and profits of sald prop-
erty accruing after o default hereunder and if a default nereunder shall occur and continue for a period of thirty { 30) days, and
a bill of complaint shall be tiled to foreclose this mortgage, the court shall, on motion or application of said mortgagee, either at
the time of filing such bill of complaint or thereafter, and without regard to the condition of sald property at such time, appoint a
receiver to collect the rents, issues end profits of sald property during the pendency of such foreclosure and apply such rents,
1gsues and profits to the payment, pro tanto, of the amounts due under this mortgage, first deducting all proper charges and
expenses of such receivership, and after paying all taxes or assessments levied or assessed against said property and then unpaid,
and said mortgagor agrees forthwith to surrender possession of sald property to any recelver so appointed.

8. In the event that the mortgaged property shall consist of real and personal property constituting an operating entity, such
as an apartment house, industrial plant, hotel, or furnished dwelling, it is agreed that all of said mortgaged property, both real and
personal, whether such personal property be actually affized to said real property or not, together with any and all additions
thereto, may, at the option of the mortgagee be sold upon foreclosure, cither as a unit including both real and personal prop-
erty subject to redemption as a unit, or separately; and in the event that such personal property shall be sold separately, such
gale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of a chattel
mortgage, with no right of redemption. If gaid mortgaged property shall be sold as a unit, and shall thereafter be redeem-
ed, there shall be added to the amount to be paid for such redemption such amount as the purchaser at foreclosure sale, or
such purchaser’s successor in interest at the time of redemption, shall have expended during the redemption period to keep said
property in satisfactory condition, including the cost of repairs and improvements made in the normal course of the adminis-
tration of said property.

9. The mortgagor reserves the privilege of repaying at any time without premium or fee, the entire indebtedness secured
hereby, or any part thereot, not less than the amount of one installment, or One Hundred ($100.00) Dollars, whichever is less.

10. The mortgagor further agrees to pay to the mortgagee all costs, disbursements, and reasonable attorneys’ fees
incurred by mortgagee in any suit to foreclose this mortgage, or in any suit or other proceedings which mortgagee is obliged
to prosecute or defend in order to protect the lien hereof, or in collecting any delinguent installment whether or not any suit
or action is commenced; and the amount of such costs, disbursements or fees, with interest thereon from the date incurred or
paid at the rate set forth in the note secured hereby, if not repaid by mortgagor upon demand, shall be secured by this
mortgage.

11, In the event of any transfer of the property herein described or any part thereof or any interest therein, whether
voluntary or involuntary or by operation of law, the Mortgagee may, without notice to the Mortgagor or any one else, extend
the time of payment, execute relenses or partial releases from the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal liability of the Mortgagor for the payment of the indebtedness hereby
secured.

12. As additional gecurity for the payment of said indebtedness, the Mortgagor further agrees to assign to the Mori-
gagee, upon request by the Mortgagee, and in such manner as the Mortgagee may require, any and all leases now or here-
after, during the period of the mortgage, entered into by the Mortgagor with respect to the above described real property,
or any portion thereof.

13. Tt ig expressly understood and agreed that time and the exact performance of a1l the conditions hereof are of the
essence of this contract.

In the event that this mortgage is executed by two or more mortgagors, the liability of each mortgagor shall be joint and
geveral: and the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execu-
tors, administrators, successors and assigns of the parties thereto.

IN WITNESS WHEREOF, said mortgagor has properly executed this instrument the day and year herein first written.
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S T INDIVIDUAL ACKNOWLEDGMENT
STATE OF OBEGON,
County of-...fd- Baman
THIS CERTIFIES that on this......s.5. th day ofn PASY o
Before me, the undersigned, a Notgry Public in and for the said county and st/nte, ersonally appeared the within named. .
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84.

who (3 W known to me to be the identical petson.ﬁ. described i and/ ‘who executed the within instrument and acknowl-
edged to me that... £ RT R exceuted the same freeiy and voluntarily for the purposes and uses therein mentioned. ) j’ :
3

IN TESTIMONY WHEREOF, I have hereunto get my hand and notarial seal the day and year 1ast above written. 4
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Witness my hand and seal of County affi

of Mortgages of said County.

STATE OF OREGON,
County of.

I certify that the
day of

nf3

in

for the ottention of

INDIVIDUAL ACKNOWLEDGMENT
STATE OF OREGON,

County of
THIS CERTIFIES that on this day of. 19

before me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named

WHO.ceercreneeresenamsnnsee .. known to me to be the identical person.... described in and who executed the within instrument and ackmowl-
edged to me that executed the same freely and voluntarily for the purposes and uses therein mentioned.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand and notarial seal the day and year last above written.

Notary Public in and for gald County and State.

explrea.

PARTNERSHIP ACKNOWLEDGMENT

STATE OF OREGON,
County of
THIS CERTIFIES that on this day of , 19 personally appeared

before me, the undersigned, a Notary Public in and for said County and State, the within named

known to me to be the person.... named in and who executed the foregoing instrume s known to me to be

. of the partnership of. . and
acknowledged to me that _he.... executed said instrument freely and voluntarily for the purposes and use therein mentioned,
on behalf of said partnership.

IN TESTIMONY WHEREQF, I have hereunto set my hand and notarial seal the day and year last above written,

expires. . Notary Public in and for said County ang State.

CORPORATE ACKNOWLEDGMENT

STATE OF OREGON,
County of
THIS CERTIFIES that on this day of before me, the undersigned,

DRI O [FRCIRE A s

a notary public in and for said county and state, personally appeared....
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ay v : i gworn, did say that he, ihe suid...

n ;
! i
0 \‘ L) "\“1 ‘ N \ . -
\ " t | . ] e is the president, and he, the said

Vo Ly S L ‘ i is the secretary of..
et s e it vt b 650 b b b b i 17 SYOURBRPRVIPN
the within named corporation, and that the seal affixed to said instrument is the corporate ieal of said corporation, and that
the said instrument was signed and sealed in behalf of said corporation by authority of its board of directors, and

.and

acknowledzed suid instrument ! s act and deed of said corporation.

IN TESTIMONY WHEREOF, I ha hereunto set my hand and notarial seal the day and year last above written.

explren : Hutm:;/' Publlc In and for satd County and Siate.




