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bb"tm THE MORTGAGOR s 2962

Bruce Owens and £, Marie Owens, husband and wife, and woodrow L. Bowers and

Nina L. Bowers, husband and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 3 in Block 76 KLAMATH ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon

together with all heating apparatus (including firing units), lighting. plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

Twenty.-Light. Thousand.and No/1QQ=smsmmmommm === = o= o= = mn ST ST IIINIIITIIIIINLNT

Dollars, bearing even date, principal, and interest being payable in monthly installments of § 213.00 on or before
the 15th day of each calendar mgnth

commencing. . ]une

and to secure the payment of such additional money. if any, as may be lcancd hereafter by the mortgagee to the mortgagor or
others having an intcrest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The mortgagor covenants that heroalter erected on said morigaged properly continuously insured
against loss by fire or ather hazards, in su {n an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to t | indebtedness and then to the mortgagor; all policlos to be held by the
mortgagee. ‘The mortgagor hereby assigns to the morlgagee all rignt in all policies of insurance carried upon said propert and In case of
loss or damage fo the property insured, the mortgagor hereby appocints the mortgagee as his agent to setile and adjust suc loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indobtedness. In the event of foreclosure all right
of Ilh‘e mortgager in all policies then in force shall pass to the mortgages thereby giving said morlgagee the right to assign and transfer said
policies.

The morigagor further covenants that the building or bulldings now on or heroafter erected upon sald premises shall be kept In good
repair, not altered, oxtended, removed or demolished without the written consent of the morigagea, and fo complele all buildings in course
of construction or hereaiter ‘constructed thereon within six months from the date hereof or the date construction is hereafter commenced.
The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind lovied or assessed agalnst said premises, or upon
this mortguge or the noto and-or the indebtednoss which it secures or any iransactions in connection therewith or any other llen which may
be adjudged to be prior fo the lien of this morlgage or which bocomes a prier lien by operation of law; and o pay promiums on any life insur-
ance policy which may be assigned as further socurlty to mortgagae; the! for the purpose of providing reqularly for the prompt payment of
all taxes, « and gover tal charges levied or assessed against the mortgaged properly und insurance premiums while any part
of tho indchicdness securad hereby remains unpaid, mortgagor will pay to the mortgagee on the date installmonis on principal and interes!
are payable «n amoun! equal to 1/12 of said yearly charges.

Should the mortgagor fail to keep any of the foregoing covenants, then tho mortgagea may perform_them, without waiving any other
tight or romedy herein given for any such breach; and all expenditures in that behalf shall be secured by this mortgage an shall bear
interest in accordance with the torms of @ cortain promissory nota of evun dale herewith and bo repayable by the mortgagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan exacuted by the mortgagor, then the eatire debt hereby secured shall, at the morlgagee’s optlon, bocome immediately
due without notlce, and this mortgage may be foreclosed.

The mortgagor shall pay the morlgagee a rteasonable swn s atlornoys foes in any sult which the mortgagee defends or prosecutes to
protect the lien hereot or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and ma be included in the docree of foreclosure. pon bringing
action 1o foreclose this mortgage or at any time while such proceeding ts ponding, the mortgages, without notice, may apply for and secure
the appointment of a recoiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.,

The morlgagor consents to a personal deflclency fudgment for any part of tho debt hereby secured which shall not Lo paid by the sale
of said proporty.

Words used in this mortgage in tho present lonse shall include the future tenne; and in tho masculine shall include the feminine and
nentor qenders; and in the singular shall include the plural; and in tho plural shall include the singular.

Each of the covenants and agreements horein shall be binding upon all successors in interest of oach of the mortgagors, und each
¢hall inure to the beneftt of any succossors in interest of the mortgagee.

Dette lamath Falls, Oregon, this ... s /). 14 .t S . oo AN‘:“ 19.. 6()
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STATE OF OREGON (g
County of Klamath

THIS CERTIFIES, that on this 26th v day of

A D, 19.“.(?.6, belors me, the undersigned, a Notary Public for said ctaty perconally appeared the within named

Bruce Owens and 1i, Marie Qwens, husband and wife and Yoodrow 1. Bowers and
Nina L. Bowers, hushand and wife
to me known to be the identical peraon 8. deseribed in and who oxe-uted the within inatrument and acknowledged to me that
exaculed the same freslv ond voluntarily for the purpeses therein expragserd.

{N TESTIMONY WHEPZOF, [ have horounto net my hand end official seal the day apd yoar last aboyn written.

Motary Pubdlc Ior the State of Oreqon
Residing tdt Xlawmath Falls, Oregon.

My commission explres: ,
Y/ TA
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