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TRUST DEED

THIS TRUST DEED, made this.2Eh day of ,19.66__, between
Joseph £. Cooley and Myrtle E. Coole

and_Daphha_Laws,husband. and wife as grantor, William Ganong, , as trustee, and
{~, FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
- existing under the laws of the United States, uas beneficiary;

R WITNESSETH:

|
9 The gramtor irrevocably grants, bargains, sells and conveys to the trustee, in ftrust, with power of sale, the
<\ property in Klamath County, Oregon, described as:

Lot 20, Block 305 Darrow Addition to City of Klamath Falls, Oregon, Klamath
County, Oregon

which said described real property does not excoed three acres, together with all and singular the appurtenances, tonements, hereditaments,
rents, issues, profils, water rights and other rights, easoments or privileges now or hereaftor belenging to, derived from or in anywise dapper-
taining 1o the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and built-in ranges, dishwashers and other builtdn appliances now or hereafter installed in or used in connection with the above
described premises, including all interest therein which the grantor hos or may hersalier asquire, for the purpose of securing performance of

ousand Five Hundred&No/100-

5... 8 00 00) Dollars, with interest thereon according to the terms of a promissory note of even date }zarev i‘e, payable to the ! . .
beneliciary or order jnd mcxdallsy the grantor, p ipal and interest being payable in monthly installmenis of S 6 + .. 0.2 .. commencing g ¢ : ) Y b \
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each agreement of the grantor herein contained and the payment of the sum ©
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This trust deed shall further scourc the payment of such additional money, defaull, any balence remalning b the reserve aceount shall be credited to the R
if any, as may be loaned hereatter by the beneflciary to the grantor or others indebtedness, 1T the reserve account for taxes, assessments, insurance premiums
having an nterest in the above deseribed property, as may be evidenced by u and other chiarges is not sufficient at any time for the paymunt of suci charges
note or notes. 1f the indebtedness securcd by this trust deed Is evidenced by as they become duc, the grantor shall pay the deficit to the Dbenefictary upon
more than one note, the beneficiary may credit payments received by it upon demand, and if not paid within ten days after such demand, the bencficiary
any of sald notes or part ol any payment on one note and part on punother, may at its option add the amount of such defleit to the principat of the
as the beneticiary may elect. obligation secured hereby.

The grantor hereby covenants to nnd with the trustee and the beneficlary Should the grantor fail to keep uny of the foregoing covenants, then the
lerein that tho said premises and property - conveyed by this trust deed are beneficlary may ab its option carry out the same, and ull s expenditures there-
free and clear of alt cncumbrances and that the grantor will and his helrs, for shall draw’ Interest at the rate speeltied in the note, shail be repayable by
executors and admtnistrators shall warrant and defend his sald titie thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this conncetion, the beneficiary shall have the right in its discretion to complete
any lmprovements made on said premises and also Lo make such repairs to sald
The grantor covenants and agrees to pay anid note accordlng to the terms property as in its sole discretion it may deem necessary or arlvisahle,
thereof aml, when due, all taxes, asscssments and other charges fevied npainst
sald property; to keep sakl property free from all eneumbrances having pre- The grantor further agrees to comply with all Jaws, ordinances, regulations,
cedence over Lhis trust decd; to completo all buildings In course ot econstructlon covennnls, conditions and restrictions affecting sald property; to puy all costs,
or hereafter constructed on sald premises within six months from the date foes and expenscs of this trust, ineluding the cost of title su:\rcil, us well ns
hereof or the date construction is hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in conmection with or
promptly and in good workmanlike manner any building or improvement on in enforcing this obligation, and trustee's and nitorney’s fees actually incurred;
said property which may be damaged or destroyed and poy, when due, All to appenr tn ead defend any action or proceeding purporting to affect the sccur-
costs incurred therefor; to allow heneliciary to ingpect sal property at all ity hereof or the rights or powers of the heneficlary or trustee; and to pay all
times durlng construction; to replace &ny work or materinls unsatistactory to costs and expenses, including cost of cvidence of title and attorney's fees in o
heneticinry within {lfteen days after written notiee from beneflciary of such reasontble sum to be fixed hy the court, in any such action or proceeding in
fact; not to remove or destroy any bullding or improvements now or herenfter  which the beneflelary or trustee may nmlmm' aad in any suit brought by bene-
constructed on said premises; to keep uil huildings and {mprovementa now or ficiary to forcclose this deed, and ali said sums shall be svcured by this trust F
nerenfter erected upon sald property In good _repatr and to commit or sulfer deed. B ' . . ' \
no waste of sald premises; to keep all buildings, pmpcrbyv and improvements - . v . |
n PR i \
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now or hereafter erected on anld promises continucusty sured agalnst loss The beneficiary will furnish to the grantor on written requeet therelor an
by fire or such other hazards as the heneficlary may time to time requliro, annual statement of account but shall not be oblignted or required to furnish
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in a swn not less than the original principal sum of the note or obligation any further statements of account. | A v ‘ _,I v \ 3 . .
gecured by this trust deed, b a company or companies aceeptable to the betie- LY B TR SV PPN SO L P 8 TR SR VURIROR SV SR DU, P .4..!_.“\ A o Fuatt Sl A
ticiary, nnld to 114',llvl<'r the orlglnr\llpoucy (;f ‘.lnslul'uucenl{l corrv&t gnnln nn;l \vilzlh It is mutually agreed that: i
approved loss payable clause in tavor of the heneficinry attached and with N R ¥ g
plnluuium paid, l(o’ the principal place of business of the peneficiary at least 1-] In the event that any portion or all of auid property shall be taken
titieen days prior to tRu offective date of any such policy of insurance, If under the right of em‘nent domain or condemuation, the beneficiary shall have
said poliey 0} insurance is not 80 tendered, the henohclury may in its own the right to commency, progecute in its own name, appear in or defend any ac-
dlscretion obtain insurance for the penefit of the beneficiary, which insurance :lu‘"l“ l)tl;\l{){::e::nlilugls(' l‘é"g;"e{?iﬂﬂ ;‘rl))yrv-cr:::lllrm(ill:“tu (lllr svt(lclneutﬂlnnwfmh*ctlou with
. ennee N " o 3 d, s eets, e that all or nny portion of the money’s
:,lpl,":},li,::.ld non-eancelluble by the grantor durlng the fullterm of the policy thus payable as compensation for such taking, which are in (’-,xct-ss of the amount Te.
. qulred to pay sli rensonable costs, expenses and nttorney’s feey necessarily paid
tn order to provide reguiurly for tho prompt payment of snid taxes, asseas-  OF Incurred by the grantor in such procesdings, shall be puid to the buuvrlclnr'y
ments or other c;mrges and insurance premiums, the grantor agrees to puy to and appited by 1t tirst, upon any reasonable .custs and expenses and attorney’s
the beneticiary, topgether with and in addition to the month! payments ol fees neeessarlly paid or ineurred by the heneficiary in such procecdings, and the
ipal and {ucen-:ﬂ, payable under the terms of the note or nl)f’lgutlun secured  bolance applicd upon the Indebtedness scewred hézeby; and the grantor ngrees,
Jereby, an amount equal to one-twelfth (1712th) of the faxes, assessments and at its own expense, to tnke sueh actions and execute such Instruments os 'uhnln
other eharges duo and payable with respect to sald property within ench succeed- "“’ “:—"3955‘"3' in obtaining such compensation, promptiy upon the beneficiary's
ing twelve x;mn(hs, and n]solone-lhlrby “?tt)hl (l/ﬁﬁlth) 14 thl;t inst\llrnncu premh’uns request.
payable with respect to said property withil cach uceceding three years Whte 5. At any time and from thne to time upon written reg uest of the bene-
thin teust decd remalns in effect, ns estimated nd directed by the henefielary, — fieiary, |n|ynwn’b of its fees and presentation ng’ this deed “",|1 the note for en-
ement (o caso of full reconveynnee, for cancellation), without atfecting the
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sich sums to be credited to the prinetpal of the loan uutil required for the do!
al purposes thereof and shall thercupon be cltarged to the principal of the  liability of any person for the payiment of the Indebtedness, the trustee may ()
lonn; or, at the optlon of the beneficiary, the sums 8o paid shall be held hy consvnt, to the making of any map or piat of sald property; (h) Join in granting k
the beneficl in trust as n reserve secount, without interest, to ‘m\y sald any ensenient or crentlig and restrietion thereon, (¢) Join fn an suhordinatlon Sy o T . T T € A T PO B T I I T Tt L TR CRI LA AR
prejuiums, taxes asgessments or other charges when they shall become due or other agrecment affecting this deed or the lien or charge hercof; (d) reconvey ‘- FER V! ] ! i '
and payable, without w:;rrm;ty. ;\III ;JI‘ nuy] pm:t of the property. The grantee in any reconves : . ¢ . ' ‘ i ﬂ' D

’ . ance may bo deseribed as the *‘person of persons legally entitled thereto” and . i J \
char, \thih‘),i ((llleol-l"‘:n"-z)«téfwll? 1%:\12:.\1{ ;‘,{m ll‘,l::,ll,(r;lllyt"J:s{mr‘\,“;_;’;'é"';',:’?"'(:';d h‘:.ttlr,)ﬁ; the lrncn:xm |h«-r:-|nr of any matters or facts shatl be innclunlve iroof of the ' : !' 1 v \
charges Jevie asseased 4 3 ¥ (T ¢ R g . Trustee’ 2 p servieel £ 2 i )
the same begin to hear interest and uldo to pﬁy premiums on all fnsurancs :{,‘;‘It“lr;,l.ﬂnl@;?oot'h'm' Trusiees fees for any of the services this paragraph ‘3 A
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polle upost sabl property, surhl payments are to be made through the bene. & o
ticinry, ns nforesaid, The grantor lerchy authorlzes the heneficlary to Pny 9, As nddithmnl security, grantor hereby assigns to beneliclary during the i . \ "
any uand nll toxes, nssessments and other ehnrges levied or impoaed againat contlnnance of these trusts all Tents, {ssues, roysittes and profits” of the pro. N . : i
wititl property in the amounts as shown by the statements thereof furnistied perty uffected by this deed nnd of any personal proporty located thereon, Until ' . . . i
by the collector of anch taxes, agsessments or other charges, and to pay the grantor shail default tn the payment of any indebtedness seenred hereby or fn 2 R S St e
ineneinee premiums iy the amounts shown on {ie stntements stthmitted by the perfarmance of any agreement heeennder, grantor shal) have the izt to col
the ineuranee earriers or Thelr reppesentatives, andd to charge safd s to the feet nll sueh rents, bostes, royaltirs tnd profits earned prior to default ns the
prineipat n? the loan or to withdraw  the sums which may he requtred  from heenme due and p hle, Gipon any drefanlt hy the granfor hereundder, the Dene-
the reserve aceuunt, i oany, patablishe:d for that purpose, Thie grautor agrees tlelnry may at any time without nntiee, either In person, by apent or by nore.
in no event to hold the heneficlary responsible for faibure to have any insur erfver to he appointed by o rourt, and withont regard to the ndequeey of any
ance written or for any Josy or damage growing ont of  defeet Inoany Ine seenrily for the tdebtedness hepehy seenred, enter upon and take posaeasion of 4 - g Lt PAREN S P . P R TILTe PN T S
quranes policy, and the henefictary herehy 13 anthorized, In the event of any snli} property, or any part thereof, In [ts own name gue for or otherwise colleet - . ! : i . \ oy |
fosn, to compromise ami 5¢4 tnanesnee eombany nnd to apply any the ronts, fasites amd profita, including thoar past due and unpuid, and npply I ' :
aneh inogrance recefpts wpon the abiigations secnred by thin trust ateed, n tie o B ! oz we 0 nperatlon amd eollection, inclnaing reason- 3 : ' i \
computing  the amount n} the Imivhtedness for payment and satiataction in ahle attorney’s fo upan any indebtadness seenreil herehy, and In stch order
il or upon aale or other nequisition of the property hy the beneficlary after  as the beneficlary may dtetermine, P
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4, The entering upon and toking posecssion of sald property, the collection  nouncemont at tho time fixed by the preceding pon!zf)onemout. The trustee shall
of such rents, lssues and profits or the proceeds of flre and other lnsurance pol- deliver to the purchaser his deed In form as require by law, conveying the pro-
icies or mmrensuzlnn or awards for any taking or damege of the property, ard  perty so sold, but without sny cuvenant or warranty, express or implled.
the application or release thercof, ns aforcsaid, shall not cure or waive sny do- Tecitals in the deed of any matiers or facts shall be concluslve proof of the
fault or notice of default hereunder or luvalidate any act done pursuant to truthfulness thercof, Any person, excluding the trustee but including the grantor
such notice, and the beneficlary, may purchase at the sale.

5, The grantor shall notify beneticlary In writing of any eals or con- 0. When the Trustee sells pursupnt to the powers provided herein, t’hr
tract for sale of the above described propeérty and furnish beneficlary on a trustee shall apply the proceeds of the trustec’s sule s follows: (1) To
form nup{llled it with such nersonal information concerning the purchaser as the expenses of the sale Including the compensation of the trustee, und a
would ordlnarlly be required of & new loan applicant and shall pay beneflelary reasonable charge by the attomey, (2) To the obligation secured by the
a $5.00 service charge. trust deed.  (3) To all persone  having recorded Hens subsequenat to  the
nterests of the trustee in the trugt deed as thelr {nterests appear jn the
6. Time Is of the easencs of this instrument ond upon default by the order of thelr priority, (4) The surplus, if any, to the grantor of the trust
grantor In payment of any indebtedness secured lmrcbf or In performanco of any deed oF to his successor fu nterest entitled to such surpius,
agregment hereunder, the benefictary mnay declare all sums sccured hereby im-
mediately due and payable by dellvery to the trustco of written notice of default 10. For any renson permitted by law, the benetlclary may frotn time Lo
and clectlon to sell the trust property, which notlce trustee shall cnuse to he time appoint & successor or successors to any trustee named hercin, or to any
duly tiled for record, Upon delivery of sald notice of default and election to eell,  successor trustee appolnted hercunder. Upon such appointment and without con-
the beneficlary shall deposit with tho trustee this trust deed and all promissory veyance to the successor trustee, the latter shail be veated with nll title, powers
notes and d ty { ex Htures sccured hereby, whereupon the and dutles conferred upon any trustee herein named or appointed hiereunder, Each
trustees shall fix the time and place of sale nnd give notice thercof as then such appointment and substitution shail be made by wrltten [nstrument executed
required by law, by the beneficlary, containing reference to this trust deed nnd its place of
record, which, when recosded in the office of the county clerk or recorder of the
7. After defauit and any time prior to five days beforc the date set county or counties In which the properly is situated, shall be conclusive proof of
by the Trustee for the 'Trustec’s sule, the grantor or other person 80 proper appointment of the successor trustee.
privileged may pay the entire amount then due under thle trust deed and
the obligations seeurcd therebf' (including costs nnd cxpenses actunlly incurred 1l Trustee accepts this trust when this deed, duly executed and acknow-
in enforeing the terms of the obilgation amd trustco’s and attorney's fees ledged Is made a public record, as rmvldcd by law. The trustee 1s not obligated
not cxceeding $50.00 ench) other than such portion of the principal as woutd to notity any party hereto of pending sale under any other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actlon or proceeding in which the grantor, bene felary or trustee shall be »
party unless such naction or proceeding is brought by lte trustee,

i i

8. After the lapsc of such time as may then be required by law following v l R
the recordsiion of anld notice of default and giving of sald notice of sale, the 12. This desd applies to, inures to the benefit of, and binds all parties L . .o e - : AR . S g
trustee shall scll sald property at the thmo and place fixed by him in said notice hereto, thelr heirs, legntees devisees, adminlstrators, executors, succensors and - . . " el LT . kil i BALYTC A RS R
of sale, elthier as a whole or in sc‘mrutn parcels, and in such order as he mn{ de. assignd, The term “beneficlary’ shall mean the holder and owner, jucluding T
termine, at public nuctlon to the highest bidder for cash, in lawful money of the Fludguc. of the note sccured hereby, whether or not named a3 a henefielary
Unlted States, pn{nblu at the time of sale. Trustce may postpone snle of ail or \erein. In construing this deed and whenever the context so rennires, the ns
any portion of sald property by public announcement af such time and place of cutine gender inciudes the feminine and/or neuter, and the singulnr number in-
saie and from tlne to time thereafter may postpone the sale by publle an. cludes the plural.

Y mvs e

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above wrillen.
Q(’l VAL 7 n\é// L (Seal) .“':‘/VKJ.. Vfﬁ?'& P . (SEAL)
@ /A )
A// Ay 4'7)%;:/4/.»4/ (Seal) ///va/d . lselier . sEAD
7

STATE OF QHREGON i
S - .
F

Couniy of Klamath ? .
THIS 1S TO CERTIFY that on this é .day of MHY . . 9“, b 66, bolore me, the undersigned, a

Notary Public in and for said counly cr'xd state, porsonally appeared the within namedJ,OS.ePb.,,E le}’ aﬂdMYrtle
E.Coolev,husband and wife,and James F.Laws and Daphna Laws,husband and wife

to me personally known lo be the identical individual S. numed in and who executed the foregoing instrument and acknowledged to me that

S. v

they execuled the same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHEFREOF, I have hereunto sel my hand and affixed my notarial seal the day and year last above writien.

’ Notary Public for Oregon 4

(SEAL) - B “ . :'. My commission expires: //' //‘ é é

County of Klamath

Locn No.. 27547 .. STATE OF OREGON} .

TRUST DEED
9 .ﬂ? [ certify that the within instrument
. was received for record on the. .3 .

|8

) day of ay .., 1999,

Joseph E.&Myrtle E.Cooley ot uae s o 32 ciclgl Pat. and recopih
James_ F.&Daphna Laws i’:_,;“,,"f:,f;‘f:g’ in book . M=06 " on page .70

Grantor LADEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEen Witness my hand and seal of County
LOAN ASSOCIATION alfixed.
Beneliciary

Afer Recording Return To: VL'VOI‘_chy ROL‘,GI‘S P, ; T ) .‘-: Ay o FT :‘ t ‘1‘ :

FIRST FEDERAL SAVINGS Fee #3.00 A , Couny Clrk ‘ R ROAE
540 Main St. i o

Klamath Falls, Oregon By vvyf(/"’(ﬁ //[/ ALl
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REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have been paid.
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TO: William Ganond .. weoeeeoor TrtisteR

Lndersigned is the legal owner and holder of all Indebtedness socured by the foregoing trust deed. All sums secured by said (rust deed i i Yo

have been fuliy paid and satisfled. You hereby are directed, on payment to you of any sums owing to you undor the terms of sald trust deed or : . | ' b " . .

purst \e siaiute, to cancel cil evidences of indebtedness secured by said trust deed (which are dolivored to you herewlth together with said i e i R e i skt s b o s ki s U el o b obb e

tug’ deed. and to resonvey, without warromty, to the partles designated by the terma of sald trust deed the estale now held Ly you under the

same.

DATED-




