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THIS MORTGAGE, Made this ... 24th. day of . March.. .. ... , 1966
ROBERT W. SCHROEDER and.DELLA JUNE. SCHROERER, husband and wife,

..., Mortgagor,

. . R [P . e, Mortgagees,
WITNESSETH, That said mortgagor, in consideration of the sum of . (ST
. TWO THOUSAND NINE HUNDRED - - -~ =~ = « = — _ _ = . ($2,900.00 ) Dollars
: to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
“ the said mortgagees as joint tenants with the right of survivorship and not as tenants in comimon, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of Klamath.
and State of . , and described as follows, to-wit:

A parcel of land situated in Section 1, Township 40 South, Range 9 East of the
Willamette Meridian, more particularly described as follows:

That portion of the NEY% of the SW% lying southwesterly of the southwesterly right

of way line of the South Branch of the 'C" Canal, and that portion of the SE% of the
SWz lying southwesterly of the southwesterly right of way line of the south branch
of the "C" Canal.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of certain promissory note... . in words
and figures substantially as follows:

s .2,900,00 Klamath Falls, o March 24, , 19 66
Each of the undersigned promises to pay to the order of A R, DICKSON and VIOLA V. DICKSON,

husband and wife,

and upon the death of any of them, then to the order of the survivor of them, at =~ ¥lamath Fallsa » Orepon, ,
= .~ - TWO THQUSAND NINE HUNDRED « = = = v = = = = = DOLLARS

with interest thereon at the rate of six percent per annum from Ap!i]. 1, 1966 until paid, payable in
mO“thl}’ installments, at the dates and in the amounts as follows: Not less than SZS.OO on I-Iay 10,
1966, and not less than $25.00 on the 10th day of ecach snd every month thereafter,

;
interest to be paid monthly and .LJIFE?,L%?EW the pavments above required; said payvments shall continue until the
whole sum hereol, principal and inteiest, has been paid; if any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due aud collectible at the option of the holder of this note. 11 this note is placed in the hands of
an attorney tor collection, each of the undersigned promises and agroes to pay the reasonable collection costs of the holder hervof; and if
suit or action is tiled hereon, also promises to pay (1) holder's reasonable attorney's fees to be fived by the trial court and (2) il any
appeal is taken from any decision of the trial court, such furthee suor as mav be fixed by the appellate court, as the holder's reasonahle
attorney's fees in the appeliate court,

It is the intention of the pacties huesto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of anv of the pivees, the right to receive pavment of the then unpaid balauce of principal and

interest shall vest absolutely in the survivor of them, /'}/ PEBERT U. SCHLOTOER
/a/ DELLA JUSE SCHEORDER

* Steiko words not applicable,

In construing this martgage and the said nots, the word “survivor” shall include survivors, the term Hinortgador” shall include mortgagors; the
singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and all Arammatical changes shall be muade,
assumed and implied to make the provisions hereol apply equally to varporations and to more than one individual; turthermore, the word “mortgagees
shall be construed to mean the mortgadees named above, it all or both ol themn be fiving, and il pot, then the survivor or survivors of them, because
it is the intention of the parties hereto that the said note and this maortdage shall be held by the said mortgagees as joint fenants with the right of
survivorship and not as tepants in conunon and that on the death ol one, the moneys then unpuid on said note as well as all rights and interests herein
diven to the mortdagees shall vest forthwith in the survivor of them.

And saitl mortgagor covenants to and with the mortgadees, and their successors in inferest, that he is lawlully seized in fee simple of said

premises and hay o valid, unencumbered title thereto
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and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest, according to the terms thercol;
that while any pact o said note temains unpaid he will pay all tayes, nssessmends and other charges of every nature which may be levied or use
sessed agdainst said propesty, or this mortgage or the note above described, when due and payable and belore the same mny beconte delinquent;
that he will promptly pay and satisly any and all liens or encumbrances that are or may become liens on the premises, or any part thereol, superior to
the lien of this mortgage; that he will keep the buildings now on or which hecealter may be erected on the said premises continuously insured against
loss or damagde by lire and such other hazards as the mortgagees may from time (o time require, in an amount not less than the origindd principal sum
of the note or obligation secured by this mortgage, in a company or companics acceptable (o the mortdagees, with loss payable lirst to the mortgagees
and then to the mortgagor as their respective inferests may app all policies of imsurance shall be delivered to the mortgagees ns soon as insured.

ow il the mortdagor shall tail for any reason to procure uny suzh insurance and to deliver said policies to the mortgagees at least filteen days prior
to the expiration of any policy of insurance now or herealter placed on said buildings, the mortgagees may procure the same at mortdafor's expense;
that he will keep the buildings and improvements on said premises in good repaie and will not conwnit or suffer any waste ol said premtises, At the r
quest of the mortgagees, the mortdagor shall join with the mortgagecs in executing one or more financing statements pursuant to the Unitorm Commercial
Code, in form satislactory to the mortgagees, and will pay for filind the same in the proper public oltice or olfices, as well us the cost of all lien
searches made by filing oflicers or searching agencies as may be deemed desicuble by the mortgadees.

Now, therclore, it said mortgagor shall keep and perform the covenants hetein contained and shall pay said note according to its terms, this
conveyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the performance of all ol said covenants and the payment of
said note; it being agreed that if the mortgagor shall fail to make any payment or to petlorm any covenant herein, vr il a proceeding ol any kind
be taken to foreclose any lien on said preniises, or any part theseol, the mortdagees shall have the option to declate the whole amount unpaid on said
note ar on this mortdade at once due und payable, and this mortgade may be foreclosed at any time therealter. And i the mortdagor shall fail to
pay any taxes or charges or any lien, encumbrances or insurance preatium as above provided for, the mortgagees may at their option do so, and any
payment so made shali be added to and become a part ol the debt secured by this mortgage and shall bear interest at the same rate as said note,
without waiver, however, of any right arising to the mortgadees lor breach of covenant; and this mortgage may be toreclosed at any time while the
mortgagor neglects ta repay any sums so paid by the mortd

In the event ol any suit or action being instituted o loreclose this mortgade, the mortgador agrees to pay all reasonable costs incurred by the
mortgadees for title reports and title search, all statutory costs and dishursements and such further sum as the trial court may adjudge reasonable as
plaintift's attorney's fees in such suit or action, and it an appeal is taken from any judgment or deciee entered therein mortgagor further promises
pay such sum us the appellate court shall adjudge reasonable as plaintiff's attorney’s fees on such appeal, all such sums to be secured by the lien of
this mortgage and included in the decree of {oreclosure.

In case suit or action is commenced to foreclose this mortgage, the court upon motion of the mortfagees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such foreclosure and apply the smne to the payment of the amount due under the
mortgage, first deducting all proper chargdes and expenses ol the receivership,

Each and all of the covenants and agrecments herein contained shall apply to, inure (o the benelit of and bind the heirs, executors, administra-
tors, successors in interest and assigns, of said mortgagor and ol said mortgagees respectively.

It 1s understood that this mortgage is second and junior to that certain mortgage,
including the terms and provisions thereof, dated March 28, 1961, recorded March 30,
1961, in Mertgage Volume 201 at page 333, given to secure the payment of $27,200.00
with Interest thereon and such future advances as may be provided therein, executed
by Robert W. Schroeder and Della June Schroeder, husband and wife, to State of Oregon,
represented and acting by the Director of Veterans' Affairs.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and seal the day and year first
above written.

. (SEAL)
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I certify that the within instru-
Witness my hand and seal of

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.
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County of /R’/{/‘/[/fE

BE IT REMEMBERED, That on this . 25th day of March , 1966 : T e ca R R L A et Rt
before me, the undersigned, a Notary Public in and for said county and state, personally appeared the within
named ROBERT W. SCHROEDER and DELLA JUNE SCHROEDER, husband and wife.

g i

known to. me to be the identical individual 8 described in and who executed the within instrument and
ackno‘u"ﬂl_e,dgjéd, to me that they executed the same for the purposes therein contained.
. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
al the day and year. Jast eibon- written.

- A2
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ot : A A
LA L7 :
Notary Public for 47" _
My commission expires -/~ (‘./

o




