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THIS MORTGAGE, Made this. . ~day of . .. April ... ..., 1966 , by
FRED A. PETERS. and DAWN B. PE ,..husband. and. wife,..

_FOUR THOUSAND FOUR HUNDRED NINETY-TWO - = = - = = = = = =  ($.4,492,00 ) Dollars
" to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
. and the heirs of the survivor of them, those certain premises situate in the County of Klamath
..and State of ... Oregon , and described as follows, to-wit:

A tract of land situated in Section 1, Township 40 South, Range 9 East of the
Willamette Meridian more particularly described as follows:

Beginning at the intersection of the North-South center line of said Section 1
and the Easterly right of way line of the Southern Pacific Rallroad Company

right of way; thence North along said center line to the South line of Government
Lot 3 in said Section 1; thence West along the South line of sald Lot to the
Southeasterly right of way line of the 1-B Drain as now located; thence
Southwesterly along said 1-B Drain right of way to the Northeasterly right of
way line of the Southern Pacific Railroad Company right of way; thence South-
easterly along said right of way to the point of beginning.

TOCGETIER with an easement for ingress and cgress to and from saild parcel of real
property over the South 30 fect of the I SLrEL of Section 1, Township 40 S.,
Range ¢ F.¥.iL., Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever,

This mortgage is intended to secure the payment of ... & . certain promissory note in words
and figures substantially as follows:

s 4,492.00 Klamath Falls, Oregon . , April 1, . 1966
Each of the undersigned promises to pav to the order ol Ao R. Dickson and Viola V., Dickeon,

and upon the death of any of them, then to the order of the survivor of them, at Klamath Falls, Oregon ,
- =« - FOUR THEOUSAND FOUR HUNDRED MINETY~TWO - = = = = = = = = e = = = =~ — - DOLLARS,

with interest thereon at the rate of six percent per annum from Aptil l, 1966 until paid, payable in

annual installments, at the dates and in the amounts as follows: Not less than 35"'0.00 on or
before April 1, 1967, and not less than $540.00 on or before April lst of cach and
cvayy yvear thereafter,

the pavments above required; said paymenis shall continue until the

interest to be paid mmually and R

t iy inclnded in
whole sum hereof, principal and interest, has been paid; if any of said installtents is not so paid, the wholo sum of both principal and
interest shall become immediately due and collectible at the option ol the holder of this note, [1 this note is placed in the hands of
an attorney for collection, each of the undecsigned promises avd agrees to pay the reasonable collection costs of the holder hereol: and if
suit or action is iled horeon, also promises to pay (1) holder's reasonable attorney’s fees to be tixed by the trial court and (2) it any
appeal is taken from any decision of the trial court. such further sum as may he fised b the appellate court, as the holder's easonable
attorney's fees in the appellate court,

It is the intention of the parties hereto that the said pavees do oot take the title hereto as tenants in comenon but with the tight
of survivorship, that is: on the dearh of any of the payees, the right to teceive pavinent ol the then unpaid balavee of principal and

interest shall vest abs ely in the strviv, £ them. 131 e
interest shall vest absolutely in the survivor of them ,5/ TRED A. PETERS

/s/] DASN B. PETERS

* Sirike words not applicablo.
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In construing this mortgage and the said note, the word “'survivor” shall include survivors, the ferm “eorctdagor’” shall include morstagors: the
singular pronoun shall be taken to mean and include the plural, the otasculine, the feminine amd the neuter, and all grammatical changes shall be mads,
assumed and implied o make the provisions herenl apply equally to corporations and to more than one individuat, furthermore, the word “mortdagdees
whall be constraed to moean the mortgagees named ahove, il all or bath of them be livind, and il not, then the survivor or survivors ol them, hecause
it is the intention of the partics hereto that the said note and this mortdage shall be held by the said mortdagers as jeint tenants with the right ol
survivorship and not as tenants in common and that on the deatl of one, the moneys then unpaid on said note as well as all rights and intereats herein
RQiven to the mortgagees shall vest lorthwith in the survivor ol them.

And saill mortgagor covenants to and with the mortdagees, and their successors in interest, that he is lawfully seized int ler simple ol said

premises and has a valid, unencumbered title thereto
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and will warrant and lorever defend the sume against all persons; that he will pay said note, principal and interest, according to the ferms thereol;
that while any part of said note remains unpaid he will pay all taxes, assessments and other chardes ol every nature which may be levied or as-
sessed against said property, or this mortgage or the note above described, when due and payable and belore the same may become delinguent;
that he will promptly pay and satisly any and all liens or encumbrances that are or may become liens on the premises, or any part thereol, superior to
the lien of this mortdage; that he will keep the buildings now on or which herealter may be erected on the said premises continuously insured against
loss or damage by lite and such other hazards as the mortdagees may from time to time require, in an amount nof less than the original principal sum
ol the note or obligaiion secured by this mortgage, in a company or companies acceptable to the mortfugdees, with | payable liest to the mortgagees
and then to the moitgagor as their respective interests may appear; all policies of insurance shall be delivered o the mortgagees as suon as insured.
Now il the mortgagor shall tail lor any reason to procure any such insurance and to deliver said policies (o the mortdagdees at least filteen days prior
to the expirativn of any policy ol insurance now or herealter placed on said buildings, the mortgagees may procure the same at mortgagor's expense;
that he will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste ol said premiises. At the re-
quest of the mortdagees, the mortgagor shall join with the mortdagees in executing one or more financing statements pursuant to the Unilorm Commercial
Code, in lorm satistactory to the mortgagees, and will pay lor filing the same in the proper public oHice or olfices, as well as the cost of all lien
searches made by filing oflicers or searching agencies as may be deemed desirable by the mortgagees.

ow, theretore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according to its terms, this
conveyance shall bz void, but otherwise shall remain in tull force as a morifage to secure the petlormance ol all of said covenants and the payment of
said note; it being agreed that it the mortgagor shall tail to make any payment or o perlorn any covenant herein, or il a proceeding of any kind
be taken to foreclose any lien on said premises, or any part thereol, the mortgadees shall have the option to declare the whole amount unpaid on said
note or on this mortgade at once due and payable, and this mortgage may be loreclosed at any time therealter. And il the mortgagor shall lail to
pay any taxes or charges or any lien, encumbrances or insurance premsivm as above provided lor, the mortdagees may at their option do so, and any
payment so made shall be added to and become a part al the delt secured by this mortdage and shall hear interest at the same rate as said note,
without waiver, however, of any right arising to the mortgagees for breach of covenant; and this mortgage may be loreclosed at any titme while the
mortgagor neglects to repay any sums paid by the mortdagees,

In the event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the
mortgagees lor title veports and title search, all statutory costs and disbursemnents and such further sum as the trial court may adjudde reasonable us
plaintiff’s attorney’s fees in such suit or action, and il an appeal is taken trom any judgment or decree entered therein mortgagor further promises to
pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s lees on such appeal, all such sums to be secured by the lien of
this mortgage and included in the decree of foreclosure.

n case suit or action is commenced to foreclose this mortdade, the court upon motion of the mortgadees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such loreclosure and apply the same to the payment of the amount due under the
mortgage, first deducting all proper charges and expenses ol the receivership.

Each and all of the covenants and agreements herein cantained shall apply to, inure to the benelit of and bind the heirs, executors, administra-
tars, successors in interest and assigns, of said mortgagor and of said mortgagees respectively.

It is understood that this mortgage 1s second and junior to a mortgage to the
Federal Land Bank of Spokane covering the above described real property.

Sy

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand and seal the day and year first
above written. ) /o
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STATE OF OREGON,
and recorded in book

page 50)411
of said County.
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STATE OF OREGON, -
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County of . Klamath
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BE IT REMEMBERED, That on this 7 dayof  Aprtl Zxey. , 1966 = - _ : : [

before me, the undersigned, a Notary Public in and for said county and state, personall§ appeared the within t S T 'J’
. e
|

named  FPRED A, PETERS and DAWN B, PETERS, husband and wife, ‘ ¢ ‘
. . i (A
known to me to be the identical individual § described in and who executed the within instrument and : ' ) R i __:“ ALy
acknowledged to me that . they executed the same for the purposes therein contained. TR e o ’

IN TESTIMONY WHEREOF, I have hereunto set my hand and atfixed

my offx}tial seal the day and year last above written,
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