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THIS MORTGAGE, Made this..... 18t day of.....April
_FRED..A, PETERS and DAWN. B.A..{’ETERS.,.“husband..and..w.ife,

.(%.4,508.00......) Dollars
to the mortgagor paid by the mortgagees, the said mortgagor does hereby grant, bargain, seil and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of Klamath.. .. ... ..
and State of.........Oxegon. . . ., and described as follows, to-wit:

A tract of land situated in Section 1, Township 40 South, Range 9 East of the
5N Willamette Meridian more particularly described as follows:

Eg Beginning at the intersection of the North-South center line of said Secticn 1
, and the Easterly right of way line of the Easterly right of way line of the Southern
o Pacific Railroad Company right of way; thence North along said center line to the

N South line of Government Lot 3 in said Section 1; thence West along the South line
of said Lot to the Southeasterly right of way line of the 1-B Drain as now located:
thence Southwesterly along said 1-B Drain right of way to the Northeasterly right
of way line of the Southern Pacific Railroad Company right of way; thence South-
easterly along said right of way to the point of beginning.

TOGETIER with an easement for ingress and egress to and from said parcel of real

property over the South 30 feet of the 14SLEY of Scetiom 1, Township 40 &.,
Range 9 E.W.M., ¥lamath County, Oregon.

together with all and singular the tenements, lLereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in or upon said described premises,

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended to secure the payment of.... certain promissory note..... in words
and figures substantially as follows:

$.4,508.00. ... Klamath Falls, Oregon .., Aprill, , 1966
Each of the undersigned promises to pay to the order of . Robert ¥, .S.C,h.ro.,eder,,,ﬂnd. Della June Schroeder,

and upon the death of any of them, then to the order of the survivor of them, at . I’ayet_te., Ydaho . y
- = = = FOUR THOUSAND FIVE HUNDRED EIGHT ~ = = = = = = = = = = = === == DOLLARS,
with interest thereon at the rate of alx percent per annum from April 1, 1966 . until paid, payable in
annual. installments, at the dates and in the amounts as follows: Not less than $540.00 on.ox
before one year after that certain note dated April 1, 1966, in the sum of $4,492,00
executed by the herein named payers to A. R. pickson and Viola V. Dickson, 1s pald in
full, and not less than $540.00 on or before Aprillst cf each year thereafter,

interest to be paid armually and is included in the payments above required; said payments shall continue until the

whole sum hereof, principal and interest, has been paid; if any of said installments is not 0 paid, the whole sum ol both principal and
interest shall become immediately due and collectible at the option of the holder of thit note. If this note is placed in the hands of
an attorney for collection, each of the undersigned promises and afrees to pay asonahde collection costs of the holder hereol: and if
stit or action is filed hereon, also promises to pay (1) holder's reasonable attorney Jees to be fixed Dby the trial court and (2) if any
appeal is taken from any decision of the trinl court, such further sum as wmay Do fixed by the appellate court, as the holder's reasanable
attorney's tees in the appellate court.

It is the intention of the parties hereto that the said payees do not take the title hereto as fenants in common but with the right
of survivorship. that is: on the death of any ol the payees, the right to receive payment ol the then unpaid balance of principal anel

interest shall vest absolutely in the survivor of them. /v/ TRED A PETERS
(3 i Nb Y AV e : Y
Ja/ AWy B, PUTERS

* Sirike words not applicobla.

In construing this mortgage and the said nnte, the wveord eurvivor” shall inchd'te survivors, the term “mortdador’ shall include mortgadors: the
singular pronoun shall be taken to mean and include the ;lural, the masculine, the femimine and the neuter, and all grameatical chandes shall be made,
assumed and implied to make the provisions hereol apply equally to catporations and to more than one individual; furthermore, the word “mortgadees’
shall be construed to mean the mortdagees named above, it all or both of them be tiving, and il not, then the survivor or survivors of them, because
it is the intention of the parties hereto that the said note and this mortgage shall be held by the said mortgagees as joint tenants with the right ol
survivorship and not as tenants in commaon and that on the death ol one, the moneys then unpaid on said note as well as all sights and interests herein
diven 1o the mortgagees shall vest forthwith in the survivor of them.

And saitl mortgagor covenants fo and witl the muortgagees, and their successors in interest, that he is lawlully seized in lee simple ol said

premises and has a valid, unencumbered title thereto PR . r/
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and will warrant and lorever defend the same against all persons; that he will pay said note, priscipal and interest, according to the terms thereol;
that while any part ol said note remains unpaid he will pay all taxes, assessments and other chargdes of every nature which may be levied or as-
sessed against soid property, or this mortgage or the note above described, when due and payable and belore the same may become delinquent;
that he will promptly pay and satisty any and all liens or encumbrances that are or may become liens on the premises, or any part thereol, superior to
the lien of this muortgage; that he will keep the buildings now on or which hercalter may be erected on the said premises continuously insured against
loss or damage by lire and such other huzards as the mortdagees may lrom time to time require, in an amount not less than the original principal sumn
of the note or obligation: secured by this mortgage, in a company or companies acceptable to the mortgagdees, with loss payable lirst to the mortgagees
and then (o the mortgagor as their respective inferests may appear; all polizies of msurance shuall be delivered to the mortgagees & svon as insured.
Now il the mortgagor shall luil lor any reason to procure any such insurance and tu deliver said policies to the mortgagees at least filteen days prior
to the expiration ol any policy ol insurance now or herealter placed on said buildings, the mortgafees may procure the samie at mortgagor's eapense;
that he will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste ol said premises, At the re-
quest of the mortgagees, the mortgagor shull join with the mortgagecs in executing one or more finuncing statements pursuant to the Unilosmn Comvnercial

ode, in form satistactory to the mortgagees, and will pay for filing the same in the proper public oltice or offices, as well as the cost of all lien
searches made by filing ollicers or searching agencies as may be deemned desirable by the mortgagees,

Now, therelore, aid mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according fo its terms, this
conveyance shall be void, but otheswise shall remain in {ull force as a mortgage to secure the performance of all of said covenants and the payment ol
said note; it being agreed that il the mortgagor shall lail to make any payment or {v perlorm any covenant herein, or il a proceeding of any kind
be taken to foreclose any lien on said premises, or any part theseol, the mortgagdees shall have the option to declare the whole amount unpaid on said
note or on this mortgage at once due and payable, and this mortgage may be loreclosed at any time therealter, And if the mortgagor shall fail to
pay any taxes or charges or any lien, encumbrances or insurance premium as above provided for, the mortdagees may at theis option do so, and any
payment so made shall be added to and becone a part of the debt secured by this mortdage and shall bear interest at the same rate_as said note,
without waiver, however, of any right arising to the mortgngees for breach of covenant; and this mortdage may be [ reclosed at any time while the
miortgagor neglects to repay any sumns so paid by the mortdagees.

In the event of any suit or action bring instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the
mortgagees lor title reports and title search, all statutory costs and disbursements and such further sum ay the trial court may adjudge reasonable as
plaintiff’s attorney’s lees in such suit or actior, and il an appeal is tuken from uny judgment or decree entered therein mortgagor further promises (o
pay such sum as the apprellate court shall adjudge reasonable as plaintiff's attoraey's fees on such appeal, all such sums to be secured by the lien ol
this mortgdage and included in the decree of loreclosure,

In case suit or action is commenced to loreclose this mortgage, the court upor motion of the mortdagdees, may appoint a receiver to collect the
rents and profits arising out of said premises during the pendency of such loreclosure and apply the same to the payment ol the amount due under the
mortgage, first deducting all proper chardes and expenses of the receivership,

Euch and all ol the covenants and agreements herein contained shall apply to, inure to the benetit of and bind the heirs, executors, administra-
fors, successors in interest and assigns, of said mortgagor and of said mortgagees respectively.

It is understood that this mortgage is third and junior to a mortgage to the
Federal Land Bank of Spokane and to a mortgage to A. R. Dickson and Viola V.
Dickson, husband and wife, covering the above described real property.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand and sealﬁ the day and year first

above written, / .) /
A P o ) ‘ - o S
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Witness my hand and seal of

5107
of said County.
County affixed.

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of.
Dorothy o

MORTGAGE
(Survivorship)

STATE OF OREGON,
and recorded in book .

page

STATE OF OREGON,

County of. . Klamath .
3 P ; AP
BE IT REMEMBERED, That on this . K/ . _.day of L EE /4 1966 "
before me, the undersigned, a Notary Public in and for said county and state, personall}( ap@red the within
named FRED. A, _PETERS and DAWN B. PETERS, husband and wife,

known to me to be the identical individual 5 described in and who exccuted the within instrument and
acknowledded to me that _ they executed the same for the purposes therein contained.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my o[iiciaﬁsé‘al the day and yfar last chovy/written.
oy )
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Notary Pullic for Oregon
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My commission expires,..«<.~~ ?// J. /// &
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