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THE MORTGAGOR "= /4

D.. L. Eayrs.and.Joan. K..Eayrs,.hushand. and.wife

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee,” the following described rcal property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thercof, towits

A parcel of land lying in the WHNE%SW% of Section 9 Township 39
S., Rge 10 E.W.M., more particularly described as follows:

wg Beginning at a point North 89 deg. 07' West 981.6 feet from the

< Center Quarter corner of Section 9; thence South 0 deg. 16%' West

) 447.86 feet to a point; thence North 89 deg. 20%' West 327.88 feet

 to a half inch iron pinj thence North O deg. 21' East 449.17 feet tc
a half inch iron pin C. W. 1/16 corner; thence South 89 deg. 07' East
327.20 feet to the point of beginning.

together with all heating apparatus (including firlng units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to sccure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of

Twenty Thousand Eight Hundred and No/100-==-rm-ce-wmem-cooomeeue -

Dollars, bearing even date, principal, and Interest being payable in monthly installments of $ 140.45 on or before
the 15th day of each calendar month

commencing AUgUSt 1-5

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on onc note and part on another, as the mortgagee may elect.

The merlgagor covenants that he will keep the buildinga now o1 hereafter orectod on sald mortgagod property continuously insured
against loss by fire or other hazards, in such companios as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then to the mortgagor; all policies to be held by the . - . i i . )
mortgagee. The mortgagor hereby assljns to the morigagee all right in all policies of insurance carried upon said property and in case of i o - i : - &A
loss or damage to the property insured, the mortgagor hereby appolnts the mortqagae as his agent to settle and adjust such loss or damage < : - T T : - " e Sl
and apply the proceeds, or so much thoreof as may be necessary, in payment of sald indobtodnoss. In the event of foreclosure all right 4 E
of 1(ha mortgager in all policies then in forco shall pass to the mortgagee thereby giving said morlgageo the right 1o assign and transfer sald
policies.

The mortgager further covenants that the building or buildings now on or horealter erected upon said premises shall be kept In good
repair, not altered, extended, removed or demolished without the written consont of the mortgagee, and to complete all buildings In course
of construction or hereafter constructed thereon within six months from the date hercof or the date construction is hereafter commenced.
The mortgagor agrees to pay, when due, all taxes, assessments, and charges of aevery kind lovied or assessed against sald premises, or upon
this mortgage or the note and.or the indebtednass which it sacures or any transactions in connectlon therewith or any other lien which may
be adjudged to be prior to the len of this mortgage or which becomes a prior lien by operation of law; and lo pay premiums on any life insur
ance policy which may be assigned as further security to mortgagee; that for the purpose of providing reqularly for the prompt payment of . . A
all taxes, ts and gover tal chargos lovied or assessed against the mortgaged proporty and insurance premiums while any part ! A i i I ‘

of the indebtedness secured hereby remains unpaid, mortgager will pay to the mortgagee on the date installmenis on principal and interest

are payable an amount equal to 1/12 of said yearly charges. K W
Should ‘the morigagor fail to keep any of the foregelng covenants, then the morigages may pericim them, without waiving any other ;i g el e RLERES w3 g E '“l‘l‘-\ﬁt.—ihmh?,n’nfm'~" ot

tight or remedy hetein given for any such breach; and cll ‘expenditures in that hehall shall ba secured by this mortgage and shall bear

interost in accordance with the terms of a certain promissory note of evén date herewith and bo repayable by the mortgagor on demand.

In case of default in the payment of any installment of said debt, or of a breach of any of the covonants horeln or conlained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, al the morlgagen’s option, become immediately
due without notlce, and this mortgage may be foreclosed.

The morlgagor shall pay the mortyagee a reasonable sum a3 atlornoys fees in any sult which tha mortgageo defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost ef
searching records and abstracting same; which sums shall be secured heroby and may be included in the decree of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding s ponding, the mortgageo, without notice, may apply for and sccure
the appointment of a recelver for the mortgaged properly or any part thereof and the income, renls and profits thersfrom,

The mortgagor consents to a personal deficlency judgment for any part of the debt horeby secured which shall not be pald by the sale
of said property. L
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Words used in this mortgage in the prasent tense shall include the future tense; and in the masculine shall include the feminine and
asuter gendars; and in the singular shall include the plural; and in the plural shall include the sinqular,

Each of the covenants and aqgreements horoin shall be binding upen all successors in Interest of each of the morigagors, and each
shall inure to the benefit of any successors In interest of the mortgagee.

Dated at Klamath Falls, Oregon, this ..o 10t e, (- .. dpy . bk i y '
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THIS CER’I‘HT[ES', xhlcl on thiy lOth day of . : - . [P \! ,.,_,:’ A AT TRy 2 ;

A. D, 19 66 belare me, the undersigned, a Motary Public for caid s E . L ) ’ 1 ? \ '."y | -
! |
: [
I

! i
D. L. Eayrs and Joan K. Eayrs, husband and wife : N R P | ‘{‘\'

to me known to be the identlcal r,e:'aons describad In and who exocuted the within instrument and acknowledged to me that .. Lhey i " (R . iy ‘ H ! \ %
exeruted the same freoly and voluntarily for the purposes therein orprassed, N v Iy
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Notary Pu for the Siats of Oregon
Reslding 4t Klamath Falls, Oregon.

My commission expires:
‘ 1A Gl
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Filed for record at the request of mortgagee on
1
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and recorded in Vol.....}
Mail to

FIRST FEDERAL SAVINGS AND LOAN

.......Records of said County
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KLAMATH FALLS
Klamath Falls, Oregon
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May 12, 1966
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