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ST day of...........- 103 A0=0 o e 19.66..., between
....ARDL‘N:I&A.YF.A.IR S INC , a Corporation,
duly organized and existin DELAWANE. . o o hereinafter called the
Mortgagor, and.... £D R. ARGARET A. /h"“.S p.m?eiﬁfz‘ﬂ.)exw&ﬁfed the Morigagee,
WITNESSETH, That said mortgagor, in consideration of
- ~THIRTY-TWO "THOUSAND - - - Dollars, to it paid by said mortgagee, does hereby grant, bargain,
sell and convey unto said mortgagee, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in Klamath ..o ‘County, State of Qregon, pounded and described as follows:

Lots 21 and 29 in Block 2, st. Francis Park, Klamath County, Oregon

The note herein secured provides that same cannot be prepaid without
payee's permission, therefore if Mortgagor should improve the
premises together with other lands owned by it, then in such event
Mortgagee will accept a pay-off of said mortgage OT will subordinate
the lien of their mortgage to any construction loan.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
. _ in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
I TR s [RURR therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assigns forever.
This mortgage is intended to secure the payment of... 8 promissory note of which the
following is a substantial copy:
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. ' | C L N Wy ’ $.32,000.00.. Los Angeles, california _February. ks

FOR VALUE RECEIVED,...._._.ARD.EN'W\YEAIR,;...INC,-A.“ o o
a Corporation, promises to pny..Ed&lﬁI‘.d.ARL.,RQufﬁ .Aand..Margarei.A .. Roufs .husband .and...wif.e.,u.or“.the
mmmnxsnnviv.on..of,...th,em.,...or...ondert,...a.t.firs.t ‘Federal Savings & Loan Association,.at.
Klamath. Falls, Oregon.. ... 1...T.HIRT,‘Z.-.-.T,WAO...THQuSAND“ DOLLARS,

\§ in lawful money of the United W!es of America, with interest thereon, in like lawlul money, at the rate of......B . pec cent
) e,

aYE@ l5,l956 until paid, payable in al installments of s ERERE

rverennr frOMULES
s in any one payment, the tull amount of interest due on this note at the time of

payment of each installment. Tho ficst payment to bo made on the LT — HMarch. eeeeeeneee 19.67.,
and a like payment ont the 5 day of 4..A.v..,‘f’.§.19b.‘.m,ar:'.ck? .. ....thereafter, until the whole sumt, principal and
intorost, fas been paid; it any of said installments is not SO paid, the whole sum of both princifml. nnf! interest to become -
mediately due and collectible at the option of the holder of this note. And in case suit or action ls.mshtuted to collect this nut’a
or any portion thereof, sniqrco poration promises to pay such addif_ional sum as the Court may adjudde reasonable as Attorney's
foos in such suit or aotion. hi% note can not be prepald without payee's perm ssion.

IN WITNESS WHEREOF, tha.,A_.....A..‘l:nc.e:Prte.si.d,e.nt and the. Seerstary . .ooooo ol .
of said Corporation, under authority of a resolution adopted by its DBoard of Directors, have
hereunto signed the name of the Corporation and affixed its corporate seal.

b , 0 S A M T : AIR, INC., a Belaware corporation. .

. \ ! N Qurovareemrmmenesmmasemsse e Vic 3 ‘ Secretary.
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And szid mortgagor covenants to and with the mortgagee, his heirs, executors, administrators, 5UCCCS50T8 and/or assigns, that
it is lawfully seized in fee simple of said premises and has a valid, unencumbered title thereto -
A
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R A ""'"4'\1"“:"‘“"v"y““!'w“n'"%“ﬂ‘m’v~ I i AR . and will warrant and forever defend the same against all perions; that it will pay said note, principal and interest, accord-
! ! ¢ o . Co ing to the term3 thereof; that while any part of said note cemains unpaid it will pay ali taxes, assessments and other charges of
every nature which may be fevied or assessed against gnid property, of this mortgage of the note above described, when due and
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss of damage by fire and such other
. , ! ) . hazards as the mortgagee may from time to time require, in an amount not less than the original principnl sum of the note or
‘;.,u-_,;.“. ’ C LAk X ; obligation secured by this mortgage, in a company or companics acceptable to the mortgagee, with loss payuble first to the
) . g st oot mortgagee and then to the mortgagor as their respective interests may appests all policies of insurance shall be delivered to
the mortgagee as soon as insured. Now, if the mortgaRor shall fail for any reason to procure any sych insurance and to deliver
gaid policies to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed
on said buildings, the mortgagee MAY procure the same at mortgagor’s expense; that it will keep the buildings and improvements
on said premises in good repair and will not commit of gnfier any waite of snid premises. At the request of the mortgagee, the
mortgagor shall join with the mortgaged in executing one or more financing statements pursuant to the Uaniform Commercial
Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as
the rcost of all lien searches made by fling officers or searching agencics as may ke deemed desirable by the mortgages.
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efore, if said mortgagor shall keep and perform the covenants herein contained and shall pay gaid note according
conveyance shall be void, but otherwise shall remain in full force as f mortgage to secure the performance
d the payment of said note; it being agreed that upon & failure to perform any covenant herein,
foreclose any lien i jses or any part thereof, the mortgagee shall have the
eclare the whole amount unpai sai i t once due and payable, and this mortgage may
be foreclosed at any time thercafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or in-
surance premium as above \>rovidcd for, the mortgagec may at his option do so, and any payment 0 made shull be added to and
become a part of the d by this mortgage, 1 bear interest at the same rate as soid note without waiver, how-
ever, of any right orisi ¢ fcr breach of covenant. And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee at any time while th2 mortgagor neglects o repay any sums s paid by the mortgogee. In the
event of any sui laim being instituted to forcclose this mOrtEape, the mortgagor agrees to pay all reasonable costs incurred
Ly the mortgaice i and title search, all statutory costs and disbursements and such further sum as the trial court
may adjudge ¢ s attorney’s fees in such suit or i if an appeal is taken from any judgment of decree
entered thercin mortgagor further promises t0 pay such sum as the appeliat hall adjudge reasonahle as p\uimif[’s attorney’s
fees on such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of ‘oreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators,
i . . | . successors and/or nssigns of said mortgagor and of said mortgagee respcctivcly.

| Lo A Sk In case suit or @ i nced to foreclose this mortgage, the Court, may, upon motion of the mortgagee, appoint a8
| . receiver to collect the ren s arising out of snid premises during the pendency of such foreclosure, and apply the same
) to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the exccution
of said trust.

In construing this mortgage, itis understood that the mortgagee may be more than onc personi that if the context 80 1€-
quires, the singular pronount shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that
generally all grnmmnticul changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

R ‘

e it i

IT IS UNDERSTOOL that the mortgagees take title to this morteape as joint tenants wi
the right of survivorship and not as tenants in common.

This mortgage and the rights of mortgagees hereunder are expressly made subordinate
J\to any mortgage of trust deed hereafter placed upon said premises, OT any part thexof, in
7/ connection with construction of improvements on said premises, and mortgagees agree to

execute any documents necessar% to effectuate this subordination

IN WITNESS WHEREOF,.. AR EN-HAYEAIR . IHC: tion _pursuant to a
resolution of its Board of Directors, duly and legally adopted, has caused these presents to be signed by its
. j.ca= President an Secretary. , and its corporate seal to be hereunto affixed this.. /57 day
e — February..

. .ARDEN—\IA‘{,EAIR,.,INCJ.A j
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: Personally appeared ALLAMN S. TIHGEY and YIRGTHNIA KEALER

who, being sworm, each for himself and not one for the other, stated that the former is the Vice—Prcsident

T v lpresident ot other otticad
¢ . . i ;

o and that the latter is the Secretary of grantor corporation and that the seal affixed hereto is
(socretary of sthar officern
its seal and that this deed was voluntarily signed and sealed in behalf of the carporation by authority of its
poard of directors. \ .
RN .. .
Before me: Vs Vo \‘\\ RN

(OFFICIAL SEAL) Notary P lic for Qregmy california P

E SEFCIAL SEAL . My commission expires iV 1A

PHYLLIS HENNESSY ¢ 77
NOTARY PUDLIZ - CALITORMIA e
PRILICIPAL DITICE WM
LOS AMGELES COUNTY
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