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TRUST DEED

THIS TRUST DEED, made this. 27thday of.. May , 1966, between
and wife

as grantor, Willlam Ganong, , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Fails, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The gramtor irrevocably grants, bargalns, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lots 7 and 8 in Block 12 of BUENA VISTA ADDITION to the City
of Klamath Falls, Oregon, and that portion of vacated Oregon
Avenue adjacent to said Lot 8, all according to the official
plat thereof on file in the records of Klamath County, Oregon.
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which said described real preperty does not exceed three acres, together with all and singular the appurtenances, tonoements, hereditaments,
rents, issues, profils, water rights and other rights, easements or privileges now or horeaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeling and lino-
loum, shades and builtdn ranges, dishwashers and other builtin appliances now or hereafter installed in or used in connection with the above

¢

described premisss, Including all interest therein which tho grantor has or may hersafter asquire, jor the purpose of securing performance of
.qach agreement of the grantor herein coniained and the payment of the sum o Sixt 1 Thousand, Four' Hundre.d.. &

$ 400-00) Dollars, with interest thereon according to the terms of a promissory note of even datjv- hg:mﬁﬁ, paycble to the
y installments of $.. 08..

beneficiary or r and made by the grantor, puncipal and interest belng payable in monthl: commencing
?{‘uguét T?f Y 19 6%

This trust deed shall further sccure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it apy, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness, 1f the reserve nccount for taxes, nssessments, insurance premiums
having an Interest fn the above described property, ns may be evidenced by a and other charges is not sufficient nt any thne for the payment of such charges
note or notes, 1t the indcbtedness secured by this trust deed Is evidenced by as they become due, the grantor shall pay the detlcit to the beneficiary upon
moiv than one note, the beneficiary may credit payments received by it upon demand, and it not paid within ten days after such demand, the beneficlary =
any of sald notes or part of any payment on one note and part on another, nm?' at its option add the amount of such deflclt to the principal of the Nk 2 N T T T o ‘=‘\"~]'u (AN
as the beneficiary may elect, obligation secured hereby, A B ! : E s . k \ '
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The grantor hereby covenants to and with the trustce and the beneficiary Should the grantor il to keep any of the foregoing covenants, then the ! . o l
hercin that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all lts expenditures there. ” ' ! X R \ t
free and clear of sll encumbrances and that the grantor will and hiz helrs, tor shall draw interest at the rafe specified in the note, shall be repayable by
executors and administrators shall warrant and defend his said title thereto  the grautor on demand and shall be sceured by the llen of this trust deed. In
ageinst the claims of all perzons whomsoever, this conneetion, the heneficiary shail have the right in its discretion to complete
any lmprovementa made on sald prenises and also to make such repairs to satd
The grantor covenants and ngrees Lo pay sald note according to the terms property ns in its sole discretlon it may deem necessary or advisable.
thereof and, when due, ali taxes, nssesaments and other charges levied agalnst
sald property; to keep said property free from all encumbrances having pre- Tho grentor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of constriction  covenants, conditions and restrictions atfeting said property; to pay all costs,
or hercafter constructed on sald premiscs withie six months from the date fees and expenses of this trust, including the cost of titie search, as well as
hereo! o tho date constructlon is hereafter comr enced; to repair and restore  the other costs Gid cxpenses of the trustec Incurred in connection with or
promptly and in good workmanlike manner any bullding or lmprovement on in enforcing this obligation, and trustee’s and nttorney’s fees actually incurred;
sald property which may be damaged or destroyed and pay, when due, all o appear in and defend any action or procecding purporting to affect the secur.
costs fneurrcd therefor; to allow heneficiary to inspect snfd property nt all ity hereot or the rights or powers of the heneliclary or trustce; and to pay all
times during constructlon; to replace nn{ work or materiala unsatisfactory to costs nnd expenses, Including cost of evidence of title and attorney’s fees in a
veneficiary within fifteen days after wr tten notice from beneflelary of such rensonable sum to be fixed by the court, in any such nction or proceeding in
fact; not to remove or destroy nnf’ bullding or lmprovements now or herenfter which the beneficiary or trusteo mn¥v appear and In any sult Lrought by benes
constructed on sald premises; to keep aft buildings and improvements now or ficinry to foreclose this deed, and all snld sums shall be secured hy this trust
hereafter crected upon sald yro erty in good repalr and to commit or suffer  deed.
no waste of sald premises; to keep all buildings, propert{ and improvements
aow ur herenfter erected on sadd premises continuously Insured against loss The heneflciary will furnish to the grantor on written request therefor an
Wy fire or such other hazards as the beneficiary may from time to time require, annunl statement of account but shall not be abligated or required to furnish
i w sum not less than the original principal sum of the note or obligation any further statements of aceount.
aeeuredl by this trust deed, in a company or companles acceptably to the bene.
tictary, and to dullvlur the orlginnlfpollcy «;r tl,rmlul-rmccﬂl{l corrctc"t. %or;n nmll wll{,)h It s mulunlly agreed that:
approved loss payable clause In favor o he henefleinry attached and with
preminn: xmi«l.ptny the principal placa of business of the beneficiary at least _— In f‘,‘l“’ cyent I“‘,“ any portion or ali of ““l‘lhl’mf’”‘ shall be taken
fitteen duys prior to the cffective datc of any such policy of insitrance. 1t under the l‘]b\lb of m‘u nent domain or condemnation, the beneficiary shall have
anid policy of Insurance la not so tendered, the bcne}lclnry may o {ts own f“” Flght to L‘l’l“"“e““' l’“’s“lf"“’ in its own name, appear ln or defend any e
diseretion obtaln insurance for the beneflt of the bcneﬂclnry.twhlch insurance é{?&l"tzl{’l‘;:’;e&d"ﬁ’;' l‘érsgoo{:.‘é‘cﬂ" {“'l‘yr cL(:)\?l‘r[Anilll)‘xRUn‘l)lr ;;"ﬁ}&"‘pc(“’:ug'ncg;““fﬁ“g;’:ﬂ:’g—;;
p " RYTTTS N » gra p 3 ecta,
:.'lyy‘(‘}:n]‘:-“l non-eancellahle by the grantor during the full term o the polley thus payable as compensation for such taking, which are in cxcess of the amount re-
' qu :o(l to xlm'y n‘lj reu:’w,:\blul costsl. ,xpcnscﬁ and tlmi{l)r{my‘s l{gc: uclccsﬁnrlly;' ;lmld
In onler to provide regularly for the prompt payment of sald taxes, nasess- or Incurred by the grrttor In such procecdings, shell ho pald to the beneficlary
ments or ther chrges and nsuranco pr(‘#nlums, Thy grantor ngrees to pay to  4nd appiled by it tirst upon any reasonable costs and expenses and attorney's
the henoficiary, together with and In addition to the momhf payments of fees necessarily pald or incurred by the beneficary in such proceedings, and the
nrinelpn nud Titercat piyable under the terma of the nate or obligntion secured balanco applied upon the Indebteduess sceured hereby; and the grantor agrees,
flereby, an nmouat equal to one-bwelfth (1/12th) of the taxea, nssessments and Bt its awn expenst, to {Lake such nctlons ‘){“' exccutcffuch Instrunents as shall
other eharges dus and payabie with respect'to said property within each succeed- be necessary in such P on, promptiy upon the beneficlary’s
ing twelve months, aad Tso one-thirky-aixth (1/36th) of the insurance premiums request.
puyable with respect to sabl property within each wueceedlng three years while 2, At any time and from time to time upon written request of the hene.
this trust decd remalne {n effect, us estimnted and directed by the heneflelary,  flelary, payment ot its fees and presentation of this deed and the note for en.
Tt s 1o be credited to the principnl of the foan until required for the  dorsenient un caso of full reconveyauce, for cancellution), without alfecting the
yevoral pueposes. thereof and shall therenpon be charged to tho principal of the  \jability of any person for the payinent of the fndcbtedness, the trustec may (a)
lown: orF, at the optlon of the lwn_nflclnry, the sums so pald shall be held by  consent to the makiag of any map or plat of sald propcrty‘; (b) foin fn granting ) . o a1 T
the heneflclary In trust as m resteve account, without interest, to pay safd  any easement or creating mud restriction thercon, (¢) Join In any subiordination 5 g g S T Y Y T S \ o

prewiums, taxes, nssessments or. other charges when they shall beconie due  orother agreement affecting this deed or the licn or charge hereof; (d) reconvey,
and payahle, without warranty, all or any part of the property. The grantee in any reconvey-
. ance may be described as the “{)nrsou or persons legally entitled thereto” and
While the grantor Iy to pny nny and all taxes, asscasments and other  {he reclinls thercin of any matters or facts shall he conclusive proof of the
charges lovled or nssessed ngafnst sald property, or any part thereof, before truthfulness thereof. Trustee's fees for any of the services jn this paragraph
the sume hegin to bear Jnterest and also to pay peeminms on all fnsurance  ghali be $5.00,
< wpon enld property, such payments are to be made through the bene. / ; | i
as aforesaid.  ‘The grantor herehy authnrizes the beneflelary to pay 3. As ndditional scenrity, grantor hereby assigns to beneficlary during the B 4 . N H VN
anv amd all taxes, nseesaments and other charges levied or {mposed agatnst continuance of these trusts nll rents, issues, roynlties and prolits of tho_pro. y . . = ' At . B : B
wnld property in the smounts as shown by the statements thercof furnished  perby affected by this deed and of any personal _proporty loented thereon, Untll . | L i ¥ st Sl it
by the colluctor of siach taxes, assessntents or other charges, and to pay the  grantor shall default In the payment of any indebtedness secured hereby or in - "
moe premiums In the amounts shown on the stntements sehmitted by the pertormance af any agreement frereunder, grantor shnll have the rivht to eol-
srapen enrrlees or thelr representatives, and to charge sald sums to the Tect all such rents, issues, royalties and proflts earned prlor to defauit as they
I nt the loan or to withdeaw the sums which may be required from beeote due nnd payable, Upon nny defautt by the grantor herewnder, the bene-
the peserve aeconnt, 0 any, established for that purpose. “The grantor adrees ficinry mny av any time without notice, either In person, by ngent or by o re-
i ne event to hold the henefletary reaponaible for falture to have any insnur. celver to o appolated by n court, and without regardt to 8']!' adequacy of any
anee written o for any loss or damage growing ont of n defeet In any fn-  secusty for the fndebteduness herehy secuved, enter upon fnd take jossesglon of
ruranes poliey, and the henefictary hereby b anthorized, in the event of any snid pfoperty, or any part thereof, In {ts own name sue for or otherwlse collect
loss, to compromise and settle with any nshrance conpany and to nrpl any the rents, i9sucs and profits, including those past due and unpnid, and apply
oteh bmuranes reeelpts upon  (he obligations peereed by this trust deed.  In 1he sanwe, less costs and expenses of operation and colleetfon, Including reason.
enmpiiting the amouat o the indehtedness for payment and sntisfoction in nble Mtnrm‘)"n fees, upon any Eulebtedneas aecured hereby, and In such order
fl) or upon sule or other acquisition of the property by the heneflelary after o8 the beneflelary may determine,




4. The enterlng upon and teking possession of snld property, the collection nouncement ot the time fixed Iés the precedlug post) nemont, The trustea shall
of suchi'rents, issues and profits or the proceeds of fire and other Insurance pols deliver to the purchaser his deed In form a8 required by law, conveylug the pro-
fcles or compensation or awards for a; taking or damagy of the proporty, and  perty so sold, but without any covenant or warranty, exprcss of implfed, The
the epplication or relaase thereot, as aforcanid, shall not cure or waive any de- recitals fn the deed of any matters or tacts shall bo conclusive proof of the
fault or notice of default hereunder or lnvalidate any act done pursuant to truthfulness thercof, Any peraon, excluding the trustee but including the grantor
such notlce. and the beneficiary, may purchase at the sale,

. The grantor shall notlfy beneflciary in writlng of any sple or con- 9. When the Trustee selis purguant to the powers provided herein, the
tract for sale of the above described roperty and furnish beneficlary on 8 trusteo shall u}ml the procecds of the trustee's snle ns follows: (1) To
form supplled it with such personal {nformation conccrning the purchaser as the expenses of the sale including the compensation of the trustee, sud &
would ordinarily be required of a now loan applleant and shall pay beneflciary  reasonable charge by the attorney. (2) To the obligation secured by {the
a $6.00 service charge. trust deed. (8) To all persons having recorded 1leus subscquent to the
oy interests of the trustee in the trust deed o thelr interests appear i the
6. Time 1s of the essence of this jnstrument and upon default by the order of thelr priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any Indebtedness secured hcreh{ or in performance of any deed or to hls successor in Interesy entitled to such surplus,
agreement hereunder, the beneflelary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of detault 10. For any reason permitted by law, the beneflclary may from time to
and elcction to sell the trust property, which notice trustee shall cause to be  time appoint a successor or successors to any trustee named hercin, or to any
duly filed for record. Upon delivery of sald notlce of default and election to sell, successor trustee appointed hercunder. Upon such appointment and wlthout con-
the beneticiary shali deposit with ‘the 4rustee this trust deed and all promissory  veyance to the successor trustee, tho Intter shall be vested with ali title, powers
notes and decuments evidencing expenditures sccurcd hereby, whereupon  the and duties conferred upon any trusice hereln named or appointed hereunder. Ench
trustees shall fix the tlme and place of sale and give notlce thereof as then  such appointment and substitution shall bo made by wrltten instrument exccuted
required by lnw. by the beneficiary, contnlnln‘; reference to this trust decd and Its place of
. record, which, when recorded In the office of the county clerk or recorder of the
7. After detauit and any time prior to tive days before the date seb county or counties in which the property is situated, shall be concluslve proof of
by the Trustee for the Prustee’s sate, the grantor or other person 80 proper appolntment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations accured therchy (including costs and expenses actunlly incurred 11. Trustee accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligatlon and trustee’ g ledged 1s mnde a public record, u8 rrovldud by Iaw, The trustee is not obligated
not exceedlng $50.00 ench) other than such portlon of the principal a8 would to nou(f; any party hercto of ponding sale under an other deed of trust or of
not then be due had no default ocourred and thereby cure the default. uny nction or proceeding in which the grantor, heneficiary or trustee shall Le &
party unless such actlon of proceeding s brought by {he trustee. .

. After the lapse of such tline as may then be required by law followlng
the recordation of sald notice of dotault and giving of said notice of sale, the 12, This deed npplics to, inurcs to the henefit of, and binds afl partiea
trusteo shall seil snid property at the time and place flxed by him In sald notlce  hereto, thelr heirs, legntecs devisees, adminlstrators, cxecutors, successors and
of sale, cither as a whole or in aegumte parcels, and In such order as he mu?' de- assigns, The term “heneficlary” shall mean the nolder and owner, including
torming, at public nuction to the highest bldder for cash, In lawful money of tho pledgee, of the note secured hercby, whethier or not named as a beneficlary
United States, payable at the time of sale, Trustee may postpote sale of all or Lerein. In construing this deed and whenever the context so requires, the mas.
any portion of sald propetty by public announcement at such time and place of culine gender Includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone the sale by pul lic an- cludes the plurh.

IN WITNESS WHERECF, sald grantor has hereunto set fis hand dnd seal the do first above written.

WA /me7,§ __Q;??‘Y?r%%/ (SEAL)
Tl & A Mv«z . (SEAL)

THIS 1S TO e e o 19 66 , before me, the undarsigned, u
Notary Public in and for said counly and state, personally appeared the writhin named.,Gecrge,...S ._..,D.e.eming Land .. .
‘Gloria.F. Deeming,.husband.and wife : [T —— ; o ‘
1o me personally known to be the identical individual 8. named in and who oxecuted the foregeing instrument and acknowledged to me that H B i . y - \3 “ ;
t_.» ey,‘ ‘ k’equ‘léd't.he same freely and voluntarily for the uses and purposé thorein expressed. . | . Lo [ !

s L " | -
. 1N TESTIMQNY WHEREOF, 1 have hereunto set my hand and affixed :
RO ‘-“,‘1"/,

T N L i i Lot s
y notarial seal the day a it Jast above wriften. -
G 0
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/
Loan No. . .. 1998 . ... STATE OF OREGON} N

County of Klamath
TRUST DEED

I certify that the within instrume,nt SE——
was received, for record on the=2.7.. P
George S. Deeming day (?f e Cdtg o, 19(4,

(DON'T UBE THIS at %/ 4/ o'clock . Z M., and recorded
BPACE: RESERVED —_—

Gloria F. Deeming. PR RECORDING in book  H-€% __on page as - : ‘ ’ o

- ]
Grantor LABEL IN COUN- Record of Mortgages of sald County. Gl e : o s
TO TIES WHERE st A btonbiad

FIRST FEDERAL SAVINGS & o Witness my hand and seal of County
LOAN ASSQCIATION affixed. //7
. Benelliciary 4 ’

After Recording Return T L/"’Z—’gt/« & 7
OCOrQi eturn lo! e A S/ A
“ ? Gunty Clork

FIRST FEDERAL SAVINGS ‘
540 Main St ; o i U S
Klamath Falls, Oregon e b et L , ‘ ‘ e } .

3 ‘ ’ ) K 3 et
ZJ’,,Q/E 2 ?9 g;l"( Rt bt 38 A PO RS S A Y b AR
v :

REQUEST FOR FULL RECONVEYANCE o e

To be used only when obligatlons have beoen paild.

TO: William Ganong. - \ : . [

'
!
[
1

The undersigned ia the legal ownar and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed PR P . Lo '
have keen fully paid and satisfled. You hereby are diracted, on payment to you of any sums owing to you undor the terms of said trust deed or ;
parsuant 3 statute, to cancel all evidences of indobledness socured by said trust deod {which are deliverad to you herewlth logether with said
trust deed’ and to reconvey, without -warranty, to the pariles dasignated by tho terms of said trust deed the estate now held by you under the
S01ME,

First Federal Savings and Lean Association, Beneliclary

pay———— S L




